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Industrial Bank Co., Ltd.
Announcement on Shareholding Subsidiary Approved to Conduct Business
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally be responsible for the truthfulness, accuracy and integrity of the announcement.
Recently, the company received the Notice of CBRC for Releasing the List of Local Asset Management Companies in Yunnan, Hainan, Hubei, Fujian, Shandong, Guangxi and Tianjin (Yin Jian Ban Bian Han [2017] No. 702), in which, Industrial Asset Management Co., Ltd. (Hereinafter referred to as IAM), the shareholding subsidiary of the company, is approved to undertake the business of batch transfer and disposal of non-performing assets of financial enterprises. With a registered capital of RMB 3 billion, IAM is a local asset management company permitted by Fujian Provincial People’s Government and the second local asset management company in Fujian. 65% of its share is held by China Industrial Asset Management Limited, the fully-funded subsidiary of China Industrial International Trust Limited, a shareholding subsidiary of our company.
After being approved to undertake the business of batch transfer and disposal of non-performing assets of financial enterprises, IAM will comply with laws, regulations and supervisory requirements on the management and disposal of non-performing financial assets, provide clients with diverse financial services covering asset acquisition, operation, management and disposal by taking the advantage of its self-owned asset management platform, while enhance the capability of the company in managing and disposing of non-performing assets and contribute to the regional economic growth by providing non-performing asset disposal business and value-added asset management, innovation and investment business.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
April 28, 2017     
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