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Industrial Bank Co., Ltd.
Announcement on Establishing Industrial Bank Asset Management Co., Ltd.
    The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally be responsible for the truthfulness, accuracy and integrity of the announcement.
Prompt of Important Content:
Industrial Bank Co., Ltd. (the Company) plans to contribute no more than RMB 5 billion to establish a wholly-owned asset management subsidiary (the Investment).
After being reviewed and passed by the Board of Directors, it is not necessary to submit the Investment to the general meeting for approval. The Investment still needs to be approved by relevant regulatory institutions.
The Investment does not belong to a related transaction or major assets restructuring of the Company.
I. Introduction to the Investment and Basic Information of Investment Subject
The Company plans to contribute no more than RMB 5 billion to establish a wholly-owned asset management  subsidiary - Industrial bank Asset Management Co., Ltd. - with the registered capital of no more than RMB 5 billion (temporary), holding 100% shares. It will consider introducing beneficial strategic investors according to business development requirements with regulatory approval when appropriate.
The Investment neither constitutes a related transaction or major assets restructuring of the Company nor needs to be submitted to the general meeting for review.
II. Investment Matters Reviewed by Board of Directors of the Company
The Company held the 10th Meeting of the 9th Board of Directors on August 28, 2018 on site. The meeting reviewed and approved the Proposal on Investing the Establishment of IB Asset Management Co., Ltd., and agreed to set up Industrial Bank Asset Management Co., Ltd., a wholly-owned subsidiary with the registered capital of no more than RMB 5 billion (temporary).
This proposal received 15 valid votes, among which Assent 15, Dissent 0, Abstain 0.
III. Influence of the Investment on the Company
The Company established an asset management subsidiary to satisfy the requirements of authorities, strengthen the competitiveness of and promote the healthy development of capital management business. This important initiative will further improve the system structure of asset management business of the Company and effectively achieve isolation of risk. Establishing asset management subsidiary is in line with the development trend of domestic and foreign banking industry as well as the Company's own business development level. The Investment will not have significant influence on the capital adequacy ratio and other financial indexes of our Company.
IV. Risk Analysis on the Investment
The Investment still needs to be approved by relevant regulatory institutions.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
August 29, 2018
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