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Announcement on the Resignation of the Chairman of the Board of Directors of Industrial Bank Co., Ltd.

The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.

The Board of Directors of Industrial Bank Co., Ltd. (hereinafter referred to as "the Bank") recently received a letter of resignation from Mr. Gao Jianping. Due to his employment age, Mr. Gao Jianping resigned from chairman, director and chairman and member of the Strategy Committee of the Board of Directors of the Bank. According to the regulations of the Articles of Association of the Bank, the letter of resignation shall take effect from the date of delivery to the Board of Directors.
[bookmark: _GoBack]Mr. Gao Jianping was among the first employees of the Bank when it was preparing for incorporation. During his 31 years of service in the Industrial Bank, especially since he has served as the Secretary of Party Committee and Chairman of the Bank in 2000, Mr. Gao Jianping has led the Bank to resolutely implement the economic and financial policies of the Central Government and decision-making arrangements, continuously improve corporate governance, and promote the organic integration of the leadership of Party Committee and modern corporate governance mechanisms. He, closely centered on the service entity economy and the country's major development strategies, made progress in a steady manner through a forward-looking layout, continuously deepened the institutional and mechanism reforms, adhered to the path of marketization, differentiation and integrated development, helping the Bank's achieve comprehensive development and long-term progress in various undertakings and lay a solid foundation for the Bank's sustained, stable and healthy development. Under the leadership of the Party Committee and the Board of Directors where Mr. Gao Jianping as the leader, the Bank has achieved a multi-level leap from a regional bank to a national bank, a listed public bank, and an integrated financial services group. Currently, the total assets of the group have broken through RMB 7 trillion, the shareholders' equity exceeded RMB 500 billion and annual net profit exceeded RMB 60 billion. The main operating indicators of the group such as scale, benefit and asset quality rank in the forefront of the same type of banks. It has established and guaranteed its market position as a mainstream bank group in the country. According to “Top 1000 World Bank" ranking made by the British magazine “The Banker", the Bank ranked 23rd in terms of tier 1 capital, ranked 28th in terms of total assets, and its international credit rating issued by Moody's and FitchRatings is successively raised.
The Board of Directors of the Bank expresses its sincere gratitude and high respect to Mr. Gao Jianping for his outstanding contribution to the continuous and steady development of the Bank!
Hereby Announced.

                           Board of Directors of Industrial Bank Co., Ltd. 
September 4, 2019
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