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Industrial Bank Co., Ltd.
Announcement on Wholly-owned Subsidiary IB Wealth Management Approved to Conduct Business
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
Industrial Bank Co., Ltd. (“the Company”) received the CBIRC's Approval on Opening of IB Wealth Management (CBIRC [2019] No.1127). China Banking and Insurance Regulatory Commission (“CBIRC”) has approved the opening of IB Wealth Management Co., Ltd. (“IB Wealth Management”), a wholly-owned subsidiary of the Company. According to CBIRC’s approval, IB Wealth Management has a registered capital of RMB 5 billion and is registered in Fuzhou, Fujian. It is mainly engaged in such asset management businesses as the issuance of public and private wealth management products, wealth management consultant and advisory, etc.
In recent years, the Company has adhered to the “1234” strategic system, accelerating the strategic layout of “commercial bank + investment bank”, improving the ability of establishing “three types of bank”, i.e. settlement, investment and transaction bank, promoting the transformation of financial businesses as well as the comprehensive service ability, and achieving a balanced development among scale, quality and benefit. The establishment of IB Wealth Management is the Company's strategic move to implement the spirit of supervision, deepen the structural reform of financial supply-side, and promote the return of bank wealth management to its basis, which is conducive to the link role of asset management business in the Company's "1234" strategy, providing customers with efficient comprehensive financial services. As a wholly-owned subsidiary of the Company, IB Wealth Management will continue to further develop the wealth management market, serve the real economy, lead the market with innovation, and create value with investment, so as to build a market-leading asset management institution.
Next, the Company will strictly implement the relevant procedures in accordance with the relevant requirements of laws and regulations to promote the opening of IB Wealth Management.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
                               Saturday, December 14, 2019

