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Industrial Bank Co., Ltd.
Announcement on Changes in Accounting Policies
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
Prompt of Important Content: 
(( The revenue and accounting policy was changed on January 1, 2020, and it is expected to have little impact on the Company's financial statements. 
I. Overview of changes in accounting policies 
In 2017, the Ministry of Finance issued the revised Accounting Standards for Business Enterprises No. 14 - Revenue" (hereinafter referred to as the "New Revenue Standard"),and required companies listed in China to implement since January 1, 2020.
Industrial Bank Co., Ltd. (hereinafter referred to as the "Company") reviewed and approved the Proposal on Changes in Accounting Policies in its 22th Meeting of the 9th Board of Directors and agreed to change the Company's accounting policies in early 2020 in accordance with the above accounting standards and disclose the accounting statements as per the requirements of the New Revenue Standard since the first quarterly report of 2020.
The changes in accounting policies still need to be submitted to general meeting of the Company for review.
II. Changes in accounting policies and its impact 
The New Revenue Standard incorporates the current revenue and construction contract into a unified revenue recognition model; replaces transfer of risk reward with that of control power as the criterion for revenue recognition point; provides clearer guidance on the accounting treatment of contract containing multiple trading arrangements; offers clear rules on revenue recognition and measurement for certain transactions (or events).
According to the connection regulations, the cumulative impact of the first implementation of this standard, the amount of retained earnings at the beginning of the period and other related items in the financial statements will not be adjusted. The implementation of this standard is not expected to result in major changes in the Company's revenue recognition method and will have no significant impact on the financial statements.
III. Opinions of independent directors and Board of Supervisors
The independent directors and Board of Supervisors of the Company agrees to the Company's accounting policy change and believes that: this accounting policy change is reasonable according to the relevant documents of the Ministry of Finance, which complies with the relevant regulations of the Ministry of Finance, China Securities Regulatory Commission (CSRC) and Shanghai Stock Exchange (SSE), reflects the Company's financial situation and operating results objectively and fairly and is in the interest of the company and its shareholders. The review procedure for this accounting policy change complies with the relevant laws, regulations and Articles of Association, and agrees to change.
IV. Recording documents 
(1) Resolution of Board of Directors of the Company; 
(II) Resolution of Board of Supervisors of the Company; 
(3) Independent opinions of the independent directors of the Company on changes in accounting policies.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd. 
April 29, 2020  
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