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Industrial Bank Co., Ltd.
Announcement on Listing and Circulation of Private Offering Restricted Shares
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
Prompt of Important Content:
(The number of restricted shares listed for circulation this time was 562,913,800 shares
(The listing and circulation date of the restricted shares is April 7, 2020
I. The type of listing of restricted shares
Approved by the China Securities Regulatory Commission’s Reply of Approving the Non-public Issuing of Shares of Industrial Bank Co., Ltd. on March 27, 2017 (ZJXK [2017] No. 407), Industrial Bank Co., Ltd. (hereinafter referred to as “Industrial Bank” or “Company”) issued 1,721,854,000 A-shares through private offering on March 31, 2017 to such specific subscribers as Fujian Provincial Department of Finance, China National Tobacco Corporation, China National Tobacco Corporation Fujian Branch and Guangdong Branch, Sunshine Holdings Limited and Fujian Investment & Development Group Co., Ltd., with a total raised capital of RMB 25,999,995,400.00. After deducting the issuance expenses, the actual net raised funds were RMB 25,894,247,104.85. The newly added shares went through the registration and trade restriction procedures with Shanghai Branch of China Securities Depository and Clearing Company Limited on April 7, 2017.
The shares subscribed by Fujian Provincial Department of Finance, China National Tobacco Corporation, China National Tobacco Corporation Fujian Branch and Guangdong Branch through private offering are not allowed to be transfered within 60 months after the date of offering. If requirements are otherwise provided by relevant regulatory authorities for mature share transfer and shareholder qualification of transferees, such requirements shall be respected. The above shareholders fulfilled the trade restriction obligations as promised, and the relevant shares will be listed and circulated from April 7, 2022.
The shares subscribed by Sunshine Holdings Limited and Fujian Investment & Development Group Co., Ltd. through private offering are not allowed to be transfered within 36 months. After the restricted stock trade period expires, it will be performed based on relevant regulations of CSRC and Shanghai Stock Exchange. The above shareholders fulfilled the trade restriction obligations as promised, and the relevant shares will be listed and circulated from April 7, 2022, but they still have to comply with China Bank Insurance Regulatory Commission’s regulations on shares transfer.
II. Changes in the Company's share capital since the formation of the restricted shares
Since the formation of the restricted shares, the Company has no allotment of shares or conversion of provident funds to capital stock, and the number of Company’s shares has not changed.
III. Relevant commitments on the listing and circulation of restricted shares
The subscribers Sunshine Holdings Limited and Fujian Investment & Development Group Co., Ltd. promise that they will not transfer the shares they subscribed within 36 months. After the restricted stock trade period expires, it will be performed based on relevant regulations of CSRC and Shanghai Stock Exchange.
As of the date of this announcement, the above-mentioned subscribers have strictly fulfilled the above-mentioned commitments, and there is no situation in which the restricted circulation of shares is affected by the failure to fulfill the commitments.
IV. Capital occupation of the controlling shareholder and its related parties
The company does not have any funds occupied by the controlling shareholder and its related parties.
V. Opinion on verification of the intermediary institution
Sponsor institution of private offering of A shares is Huatai United Securities Co., Ltd. In September 2018, the company hired GF Securities Co., Ltd. and Industrial Securities Co., Ltd. as joint sponsors for the non-public issuance of domestic preferred stock, which were responsible for the Company's continuous supervision.
After verification, the joint sponsors believed that the listing and circulation of restricted shares of Industrial Bank met the requirements of relevant laws and regulations and regulatory documents such as the Rules of Shanghai Stock Exchange on Stock Offering and the “Shanghai Stock Exchange’s Guidelines for Continuous Supervision of Listed Companies”; the number of relieved restricted shares and the time for listing and circulation of such shares this time are in compliance with relevant laws, administrative regulations, departmental rules, relevant rules and shareholder commitments; shareholders of relieved restricted shares have strictly fulfilled their commitment to lock up their shares in the non-public issuing ones; Industrial Bank and the restricted shares related information disclosure is true, accurate, complete. The joint sponsor institutions have no objection to the issue of IB’s lifting a ban on listed shares which are restricted.
VI. Listing and circulation of restricted shares
The number of restricted shares listed for circulation this time was 562,913,800 shares;
The listing and circulation date of the restricted shares is April 7, 2020;
The listing and circulation details of the restricted shares are as follows:
	Shareholder’s name
	Number of restricted shares held (shares)
	Restricted shares held in the company's total share capital ratio (%)
	Number of shares listed in circulation this time (shares)
	Number of restricted shares left (shares)

	Yango Holding Co., Ltd.
	496,688,700
	2.39
	496,688,700
	0

	Fujian Investment & Development Group Co., Ltd.
	66,225,100
	0.32
	66,225,100
	0

	Total
	562,913,800
	2.71
	562,913,800
	0


The number of restricted shares listed for circulation this time was 562,913,800 shares. After the restricted stock trade period expires, it will be performed based on relevant regulations of CSRC and Shanghai Stock Exchange. The above shares still have to comply with China Bank Insurance Regulatory Commission’s regulations on shares transfer.
VII. Changes of share capital structure
Unit: shares
	Nature of shares
	Before this listing
	Number of changes
	After this listing

	Circulating shares with limited sales conditions
	1. State-owned shares
	430,463,500
	0
	430,463,500

	
	2. Shares held by state-owned legal person
	794,701,800
	-66,225,100
	728,476,700

	
	3. Shares held by other domestic legal person
	496,688,700
	-496,688,700
	0

	
	Total circulating shares with limited sales conditions
	1,721,854,000
	-562,913,800
	1,158,940,200

	Non-restricted circulating shares
	A shares
	19,052,336,751
	562,913,800
	19,615,250,551

	
	Total non-restricted circulating shares
	19,052,336,751
	562,913,800
	19,615,250,551

	Total shares
	20,774,190,751
	0
	20,774,190,751


VIII. Attachment of online announcements
GF Securities Co., Ltd. and Industrial Securities Co., Ltd.'s opinions on the verification of the listing and circulation of restricted shares through private offering of Industrial Bank Co., Ltd.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
April 1, 2020
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