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Industrial Bank Co., Ltd.
Announcement on the Adjustment of the Dividend Rate for Preferred Stock (Industrial Preferred 2)
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
According to the relevant provisions of the Prospectus for Industrial Bank Co., Ltd.’s Private Offering of Preferred Stocks (hereinafter referred to as the "Prospectus"), The interest period of the preferred stocks privately offered by Industrial Bank Co., Ltd. in June 2015 ("Industrial Preferred 2", code "360012") shall be every five years since the payment deadline (i.e. Wednesday, June 24, 2015), which means the nominal dividend rate which will be the same in each interest period shall be adjusted every five years. Industrial Preferred 2's first interest period ends at the end of five years. According to the relevant provisions of the Prospectus, the nominal dividend rate of Industrial Preferred 2's second interest period is adjusted.
Industrial Preferred 2's nominal dividend rate is the current benchmark interest rate plus the basic interest margin. Current benchmark interest rate is arithmetic mean value (i.e. 2.48%, round to 0.01%) of the yield to maturity (YTM) of government bond with a term to maturity of five years in the government bond yield curve (former ChinaBond interbank fixed rate government bond YTM yield curve) published on www.chinabond.com.cn (or other websites acknowledged by China Central Depository & Clearing Co., Ltd. (CCDC)) 20 trading days (excluding that day of benchmark interest rate adjustment) before the adjustment of the current benchmark interest rate (i.e. Wednesday, June 24, 2020). The basic interest margin has been determined at 2.15% without adjustment since the insurance.
Accordingly, since Wednesday, June 24, 2020, the benchmark interest rate for the second interest period of Industrial Preferred 2 is 2.48%, the basic interest margin is 2.15%, face value dividend rate is 4.63%, and the dividend will be paid once every fiscal year.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
                               July 4, 2020

