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Industrial Bank Co., Ltd.
Announcement on Resolution of the 22th Meeting of the 9th Board of Directors
The board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
Notice on the 22th Meeting of the 9th Board of Directors of Industrial Bank Co., Ltd. was sent on April 16, 2020 and the meeting was held in a combined manner of on-site and video in Fuzhou on April 28, 2020. For this meeting, 13 directors were supposed to be present, and 13 directors actually attended the meeting; among them, Director Fu Anping and Chen Jinguang authorized Director Tao Yiping to attend the meeting and exercise the voting right on his behalf, which was in consistency with relevant provisions in the Company Law and the Articles of Association of the Company. 5 supervisors of Board of Supervisors attended the meeting.
The meeting was presided by the temporary principal of the Board of Directors Mr. Tao Yiping and reviewed and passed the following proposals and formed resolutions:
I. 2019 Annual Report and Abstract; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
II. 2019 Financial Final Account Settlement Report and 2020 Financial Budget Proposal;
Voting results: Assent 13, Dissent 0, Abstain 0.
III. 2019 Profit Distribution Proposal: based on Company Law and the Articles of Association of our Company and the Medium-term Shareholder Return Plan (2018-2020), comprehensively considering capital adequacy ratio requirements of the regulatory department, sustainable business development of our Company and the like, legal surplus will not be withdrawn at the end of 2019; RMB 4.833 billion general reserve will be withdrawn; payable dividend of preferred stock amounts to RMB 2.549 billion; based on total capital stock of 20,774,190,751 shares, RMB 7.62 cash dividend (before tax) will be distributed for each 10 shares, with the total cash dividends distributed amounting to RMB 15.83 billion. Please refer to the full text of the Company's Announcement on Profit Distribution Plan of 2019 for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
IV. 2019 Capital Management Status and 2020 Capital Management Plan;
Voting results: Assent 13, Dissent 0, Abstain 0.
V. About the Proposal on Accounting Policy Change; see the full text of the Company's Announcement on Accounting Policy Change for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
VI. 2020 Q1 Report; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
VII. Proposal on Engaging An Accounting Firm for 2020; see the full text of the Company's Announcement on Engaging An Accounting Firm for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
VIII. Special Report of Depositary and Actual Utilization of Raised Fund for 2019; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
IX. 2019 Capital Adequacy Ratio Information Disclosure Report; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
X. Report on Internal Capital Adequacy Evaluation Procedure of 2019;
Voting results: Assent 13, Dissent 0, Abstain 0.
XI. 2020 Group Risk Preference Implementation Plan;
Voting results: Assent 13, Dissent 0, Abstain 0.
XII. 2019 Sustainable Development Report; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
XIII. 2019 Internal Control Evaluation Report; see the website of Shanghai Stock Exchange for full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
XIV. Proposal on Canceling Bad Debts of Which Single Loss is Higher than RMB 0.1 billion after Verification (2nd batch in 2020);
Voting results: Assent 13, Dissent 0, Abstain 0.
XV. Proposal on 2020 Real Estate Purchase Budget;
Voting results: Assent 13, Dissent 0, Abstain 0.
XVI. Proposal on Convening 2019 Annual General Meeting; we agree to convene 2019 Annual General Meeting before June 30, 2020, and authorize the Secretary of the Board of Directors to do all the preparations for the meeting (including determining the time and place of the meeting) and issue the notice of the meeting in the form of an announcement.
Voting results: Assent 13, Dissent 0, Abstain 0.
XVII. Proposal on 2019 Senior Management Remuneration Distribution; Tao Yiping, Chen Jinguang and Chen Xinjian avoided the voting due to their association relationships with the matter.
Voting results: Assent 10, Dissent 0, Abstain 0.
The first, second, third and seventh proposals above need to be submitted to general meeting of 2019 for review.
The meeting also debriefed the Report on Annual Anti-money Laundering Compliance Management 2019, the Report on 2019 Related Transaction, and the Report on 2019 Debt-to-equity Swap of Special Assets.
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
                               April 29, 2020
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