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Industrial Bank Co., Ltd.
Announcement on Resolution of the 26th Meeting of the 9th Board of Directors
The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
The notice of the 26th Meeting of the 9th Board of Directors of Industrial Bank Co., Ltd. was issued on December 8, 2020 and the meeting was held in Fuzhou on December 18. This meeting was intended to be attended by 13 directors and was actually attended by all of the 13 directors. Among them, Independent Director Paul Hill accessed the meeting by means of telephone. Director Xi Xinghua commissioned Director Zhu Qing to attend the meeting and to exercise the voting right on behalf him, which was in compliance with the "Company Law" and the Company’s articles of association. Five supervisors of the Company attended the meeting.
The meeting was presided by the temporary principal of the Board of Directors Mr. Tao Yiping and reviewed and passed the following proposals and formed resolutions:
1. The 2020 Self-Evaluation Report on Corporate Governance;
Voting Results: Assent 13, Dissent 0, Abstain 0.
2. Proposal on Issuing Write-down Tier 2 Capital Bonds; agree to the Company’s issuance in one or more batches of Tier 2 capital bonds of no more than RMB 100 billion equivalent in domestic and foreign markets to enrich Tier 2 capital, and authorize senior management to organize the implementation before December 31, 2023. The proposal still needs to be submitted to the general meeting of shareholders for review and approval.
Voting Results: Assent 13, Dissent 0, Abstain 0.
3. Development Plan of Branches in 2021；
Voting Results: Assent 13, Dissent 0, Abstain 0.
4. Proposal on Formulating the "Outline of Development Strategic Plan for 2021-2025";
Voting Results: Assent 13, Dissent 0, Abstain 0.
5. Proposal on Formulating the "Risk Appetite Management Measures";
Voting Results: Assent 13, Dissent 0, Abstain 0.
6. Proposal on Formulating the "Measures for the Management of Large-Scale Risk Exposures";
Voting Results: Assent 13, Dissent 0, Abstain 0.
7. Proposal on Formulating the "Internet Loan Risk Management System";
Voting Results: Assent 13, Dissent 0, Abstain 0.
8. Proposals on Internet Loan Business Planning, Management of Cooperative Institutions, and Cross-Regional Management Policies;
Voting Results: Assent 13, Dissent 0, Abstain 0.
9. Proposal on Giving Related Transaction Quota to Zhejiang Provincial Energy Group Company Ltd.; please see the full text of related transaction announcement of the Company for transaction details. 
Voting Results: Assent 13, Dissent 0, Abstain 0.
10. Proposal on Canceling Bad Debts of Which Single Loss is Higher than RMB 0.1 billion after Verification (6th batch in 2020)
Voting Results: Assent 13, Dissent 0, Abstain 0.
11. Proposal on Canceling Subsidiaries’ Bad Debts of Which Single Loss is Higher than RMB 0.1 billion after Verification (3th batch in 2020)
Voting Results: Assent 13, Dissent 0, Abstain 0.
The meeting included the "The Report on the Implementation of the 'Opinions of the State Council on Further Improving the Quality of Listed Companies'", "The Report on Operations from January to November 2020", "The Explanation on the Overall Status of Financial Revenues and Expenditures in 2020", "The Evaluation Report on Comprehensive Risk Management for the Third Quarter of 2020", "The 2020 Work Report on Case Prevention and Control", "The 2020 Work Report on Compliance Internal Control and Operational Risk Management", "The 2020 Work Report on Information Technology Risk Management", "The 2020 Report on the Development of Green Finance Business", "The 2020 Work Report on the Protection of Consumer Rights and Interests" and "The Work Report on the 'Looking Back' on the Rectification of Market Disorders".
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
December 18, 2020
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