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Industrial Bank Co., Ltd.
Announcement on Resolution of the 27th Meeting of the 9th Board of Directors
The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
The notice of the 27nd Meeting of the 9th Board of Directors of Industrial Bank Co., Ltd. was issued on March 19, 2021 and the meeting was held in Fuzhou on March 30. This meeting was intended to be attended by 13 directors and was actually attended by all of the 13 directors. Among them, Director Fu Anping commissioned Director Tao Yiping to attend the meeting and to exercise the voting right on behalf of him, and Director Paul Hill accessed the meeting by means of telephone, which was in compliance with the "Company Law" and the Company's articles of association. Three supervisors of the Company attended the meeting.
The meeting was presided by the temporary principal of the Board of Directors Mr. Tao Yiping and reviewed and passed the following proposals and formed resolutions:
1. The 2020 Work Report of Board of Directors
Voting results: Assent 13, Dissent 0, Abstain 0.
2. The 2020 Work Report of President
Voting results: Assent 13, Dissent 0, Abstain 0.
3. The 2020 Work Report on Strategy Committee of Board of Directors
Voting results: Assent 13, Dissent 0, Abstain 0.
4. The 2020 Work Report of Risk Management & Consumer Rights and Interests Protection Committee of Board of Directors;
Voting results: Assent 13, Dissent 0, Abstain 0.
5. The 2020 Work Report of Audit & Related Transaction Control Committee of Board of Directors;
Voting results: Assent 13, Dissent 0, Abstain 0.
6. The 2020 Work Report of Nominating Committee of Board of Directors
Voting results: Assent 13, Dissent 0, Abstain 0.
7. The 2020 Work Report of Remuneration Evaluation Committee of Board of Directors;
Voting results: Assent 13, Dissent 0, Abstain 0.
8. The 2020 Evaluation Report on Duty Performance of Directors;
Voting results: Assent 13, Dissent 0, Abstain 0.
9. The Proposal on Formulating the "Work Rules for the Secretary of the Board of Directors"; visit the website of Shanghai Stock Exchange for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
10. The 2020 Annual Report and Abstract; visit the website of Shanghai Stock Exchange for the full text and abstract of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
11. The 2020 Financial Final Account Settlement Report and 2021 Financial Budget Proposal;
Voting results: Assent 13, Dissent 0, Abstain 0.
12. The 2020 Profit Distribution Plan; based on the Company Law and the articles of association of our Company and the Medium-term Shareholder Return Plan (2018-2020) as well as comprehensive consideration of regulatory authorities' requirements on capital adequacy ratio, sustainable business development of our Company and the like, legal surplus will not be withdrawn at the end of 2020; general reserves of RMB 8.553 billion will be withdrawn; payable dividend of preferred stock amounts to RMB 2.841 billion; based on total capital stock of 20,774,190,751 shares, cash dividend of RMB 8.02 (tax included) will be distributed for every 10 shares, with the total cash dividends distributed amounting to RMB 16.661 billion. For details, please refer to the Company's "Announcement on the 2020 Profit Distribution Plan".
Voting results: Assent 13, Dissent 0, Abstain 0.
13. Proposal on the Issuance of Financial Bonds; it is agreed that the Group shall issue financial bonds within the limit of the balance of financial bonds not exceeding 10% of the total audited debt balance at the end of the previous year to supplement medium-and-long-term stable funds, and the issuance period shall not exceed 10 years. And the general meeting of shareholders shall be requested to approve the Board of Directors to authorize the senior management to organize and implement it. The authorization is valid until December 31, 2025.
Voting results: Assent 13, Dissent 0, Abstain 0.
14. Proposal on Changes in Accounting Policies; see the Company's "Announcement on Changes in Accounting Policies" for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
15. Proposal on Appointing an Accounting Firm for 2021; see the Company's "Announcement on the Renewal of the Appointment of an Accounting Firm" for details.
Voting results: Assent 13, Dissent 0, Abstain 0.
16. The Report on Capital Management in 2020 and Capital Management Plan in 2021;
Voting results: Assent 13, Dissent 0, Abstain 0.
17. The 2020 Report on Capital Adequacy Ratio; the full text of the report is available on the website of Shanghai Stock Exchange.
Voting results: Assent 13, Dissent 0, Abstain 0.
18. Proposal on the Mid-term Capital Management Plan (2021-2023);
Voting results: Assent 13, Dissent 0, Abstain 0.
19. Proposal on Revising the "Comprehensive Risk Management Strategy";
Voting results: Assent 13, Dissent 0, Abstain 0.
20. The 2021 Report on the Implementation Plan of the Group's Risk Appetite;
Voting results: Assent 13, Dissent 0, Abstain 0.
21. The 2021 Report on Country Risk Classification and Risk Limit Plan; 
Voting results: Assent 13, Dissent 0, Abstain 0.
22. The 2020 Report on Internal Capital Adequacy Assessment Procedure (ICAAP);
Voting results: Assent 13, Dissent 0, Abstain 0.
23. The 2020 Report on Sustainable Development; visit the website of Shanghai Stock Exchange for the full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.
24. Proposal on Giving Related Transaction Quota to certain Related Parties;
(I) Proposal on Giving Related Transaction Quota to the People’s Insurance Company (Group) of China Limited and Its Affiliates; Director Fu Anping avoided the voting due to his association relationship with the matter. For details, please refer to the Company's "Announcement on Giving the People's Insurance Company (Group) of China Limited Series Related Transaction Quota."
Voting results: Assent 12, Dissent 0, Abstain 0.
(2) Proposal on Giving Related Transaction Quota to China National Tobacco Corporation and Its Affiliates; Director Han Jingwen avoided the voting due to his association relationship with the matter. For details, please refer to the Company's "Announcement on Giving China National Tobacco Corporation Series Related Transaction Quota."
Voting results: Assent 12, Dissent 0, Abstain 0.
(3) Proposal on Giving Related Transaction Quota to Fujian Yango Group Co., Ltd. and Its Affiliates; Director Lin Tengjiao avoided the voting due to his association relationship with the matter. For details, please refer to the Company's "Announcement on Giving Fujian Yango Group Co., Ltd. Series Related Transaction Quota."
Voting results: Assent 12, Dissent 0, Abstain 0.
25. The 2020 Report on Related Transactions;
Voting results: Assent 13, Dissent 0, Abstain 0.
26. Proposal on the Revision of the "Measures for Operational Risk Management";
Voting results: Assent 13, Dissent 0, Abstain 0.
27. The 2020 Report on Anti-Money Laundering Compliance Management;
Voting results: Assent 13, Dissent 0, Abstain 0.
28. Proposal on the Revision of the "Measures for the Administration of Anti-Money Laundering Work";
Voting results: Assent 13, Dissent 0, Abstain 0.
29. The 2020 Evaluation Report on Internal Control; the full text of the report is available on the website of Shanghai Stock Exchange.
Voting results: Assent 13, Dissent 0, Abstain 0.
30. Proposal on Checking and Ratifying the Write-off Limit of Bad Debts in 2021; agree to the Company's arrangement in 2021 of a total bad debt write-off limit of not more than RMB 50 billion.
Voting results: Assent 13, Dissent 0, Abstain 0.
31. Proposal on Canceling Bad Debts of Which Single Loss is Higher than RMB 0.1 billion after Verification (the first batch in 2021);
Voting results: Assent 13, Dissent 0, Abstain 0.
32. Proposal on Convening the 2020 Annual General Meeting of Shareholders; agree to authorize the secretary of the Board of Directors to prepare for the meeting (including determining the time and place of the meeting, etc.), and then issue a notice of the meeting in the form of an announcement.
Voting results: Assent 13, Dissent 0, Abstain 0.
33. The Plan on the Protection of Consumer Rights and Interests for 2021-2025;
Voting results: Assent 13, Dissent 0, Abstain 0.
34. The 2021 Work Plan on the Protection of Consumer Rights and Interests;
Voting results: Assent 13, Dissent 0, Abstain 0.
35. The 2020 Plan on Senior Management Remuneration Distribution; Executive Directors Tao Yiping, Chen Jinguang, and Chen Xinjian avoided the voting due to their association relationship with the matter. three executive directors are related to this matter and abstained from voting.
Voting Results: Assent 10, Dissent 0, Abstain 0
The first, tenth, eleventh, twelfth, thirteenth, fifteenth, eighteenth proposals, and the twenty-fourth proposal on (1) Giving Related Transaction Quota to the People’s Insurance Company (Group) of China Limited and Its Affiliates, and (3) Giving Related Transaction Quota to Fujian Sunshine Group Co., Ltd. and Its Affiliates, still need to be submitted to the 2020 annual general meeting of shareholders for review and approval.
The meeting included 7 reports, namely"The Report on Comprehensive Risk Management for the Fourth Quarter of 2020", "The 2020 Report on the Progress of the Implementation of the New Capital Accord", "The 2020 Annual Evaluation Report on the Development of Online Financing Business of Small and Micro Enterprises", "The 2020 Annual Evaluation Report on the Development of Personal Internet Loan Business", "The Report on the Management of the Write-off of Bad Debts for 2018-2020", "The 2021 Report on the Bad Debt Write-off Limit of the Group's Subsidiaries", and "The 2020 Report on Risk Assessment Results of Off-site and Centralized Information Technology Outsourcing". The Board of Supervisors notified the Board of Directors of the "Work of the Board of Supervisors in 2020".
Hereby Announced.
Board of Directors of Industrial Bank Co., Ltd.
March 30, 2021
6

