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Industrial Bank Co., Ltd.
Announcement on Resolution of the 29th Meeting of the 9th Board of Directors
The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
The notice of the 29th Meeting of the 9th Board of Directors of Industrial Bank Co., Ltd. was issued on May 13, 2021 and the meeting was held in Fuzhou City on May 21. This meeting was intended to be attended by 13 directors and was actually attended by all of the 13 directors. Among them, 9 Directors including Han Jingwen, Xi Xinghua, Lin Tengjiao, Chen Jinguang, Paul M. Theil, Zhu Qing, Liu Shiping, Su Xijia and Lin Hua accessed the meeting by means of video, Director Fu Anping entrusted Director Tao Yiping to attend the meeting and exercise the voting right on behalf of him, which was in compliance with relevant provisions of the Company Law and the Company's Articles of Association. 6 Supervisors of the Company attended the meeting.
The meeting was presided by Temporary Principal of the Board of Directors Mr. Tao Yiping and reviewed and passed the following proposals and formed resolutions:
I. Proposal on Nominating Director Candidates of the 10th Board of Directors; Board of Directors agreed to nominate the following people as director candidates of the 10th Board of Directors and will submit such nomination to general meeting of shareholders for election:
Candidates of Directors of Equity Interest: Lyu Jiajin, Chen Yichao, Li Zhuyong, Xiao Hong, Lin Tengjiao.
Candidates of Senior Management: Tao Yiping, Chen Jinguang, Chen Xinjian, Sun Xiongpeng.
Candidates of Independent Directors: Su Xijia, Chen Guogang, Lin Hua, Ben Shenglin, Xu Lin.
See the attachment for resumes of candidates.
Among them, seven director candidates including Lyu Jiajin, Li Zhuyong, Xiao Hong, Sun Xiongpeng, Chen Guogang, Ben Shenglin and Xu Lin still need to report to the China Banking and Insurance Regulatory Commission for approval. At the same time, in accordance with the requirements of relevant regulations on the standardized operation of the Board of Directors, current independent director Liu Shiping will continue to perform his duties until the appointment of new independent directors is approved by the China Banking and Insurance Regulatory Commission.
Five directors including Fu Anping, Han Jingwen, Xi Xinghua, Paul M. Theil and Zhu Qing will terminate their terms of office on the day when the 10th Board of Directors is elected in the Company’s general meeting of shareholders. Thanks for their contributions to the Company's management and business development during their tenure as directors.
Voting Results: Assent 13, Dissent 0, Abstain 0.
II. Proposal on the Company Meets the Conditions for the Public Offering of A Share Convertible Bond;

Voting results: Assent 13, Dissent 0, Abstain 0.

III. Proposal on the Public Offering and Listing of A Share Convertible Bond; According to relevant laws, regulations and other relevant regulations, Board of Directors agreed to the Company’s public offering of A share convertible bond not exceeding RMB 50 billion. Board of Directors reviewed and approved the public offering and listing of A share convertible bond, see the 2020 Annual General Meeting of Shareholders Documents of Industrial Bank of the website of Shanghai Stock Exchange for the specific plan.
(I) Types of Securities Issued
Voting results: Assent 13, Dissent 0, Abstain 0.

(II) Issuing Scale
Voting results: Assent 13, Dissent 0, Abstain 0.

(III) Par Value and Issuing Price
Voting results: Assent 13, Dissent 0, Abstain 0.

(IV) Bond Period
Voting results: Assent 13, Dissent 0, Abstain 0.

(V) Interest Rate of Bond
Voting results: Assent 13, Dissent 0, Abstain 0.

(VI) Term and Method of Interest Payment
Voting results: Assent 13, Dissent 0, Abstain 0.

(VII) Conversion Period
Voting results: Assent 13, Dissent 0, Abstain 0.

(VIII) Determination and Adjustment of the Conversion Price
Voting results: Assent 13, Dissent 0, Abstain 0.

(IX) Conversion Price Downward Revision Clause
Voting results: Assent 13, Dissent 0, Abstain 0.

(X) Method of Determining the Number of Shares Converted
Voting results: Assent 13, Dissent 0, Abstain 0.

(XI) Attribution of Dividends in the Conversion Year
Voting results: Assent 13, Dissent 0, Abstain 0.

(XII) Redemption Clause
Voting results: Assent 13, Dissent 0, Abstain 0.

(XIII) Put Provision
Voting results: Assent 13, Dissent 0, Abstain 0.

(XIV) Issuing Method and Issuing Target
Voting results: Assent 13, Dissent 0, Abstain 0.

(XV) Arrangement of Placement to Original Shareholders
Voting results: Assent 13, Dissent 0, Abstain 0.

(XVI) Convertible Bond Holders and Convertible Bond Holders Meeting
Voting results: Assent 13, Dissent 0, Abstain 0.

(XVII) Purpose of this Raised Funds
Voting results: Assent 13, Dissent 0, Abstain 0.

(XVIII) Guarantee Matters
Voting results: Assent 13, Dissent 0, Abstain 0.

(XIX) Validity of this Resolution
Voting results: Assent 13, Dissent 0, Abstain 0.

The above plans still need to be submitted to the general meeting of shareholders for review and shall be implemented after approval by the China Banking and Insurance Regulatory Commission and the China Securities Regulatory Commission, and the final plans approved by the China Securities Regulatory Commission shall prevail.

IV. Proposal on the Public Offering of A Share Convertible Bond; see the website of Shanghai Stock Exchange for the full text of the proposal announcement.
Voting results: Assent 13, Dissent 0, Abstain 0.

V. Proposal on Feasibility Report on Use of Raised Funds by this Public Offering of A Share Convertible Bond; see the website of Shanghai Stock Exchange for the full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.

VI. Proposal on Use Report of Previous Raised Funds; see the website of Shanghai Stock Exchange for the full text of the report.
Voting results: Assent 13, Dissent 0, Abstain 0.

VII. Proposal on Medium-term Shareholder Return Plan (2021-2023); see the website of Shanghai Stock Exchange for the full text of the plan.

Voting Results: Assent 13, Dissent 0, Abstain 0.

VIII. Proposal on Diluted Spot Returns and Supplement Measures of the Public Offering of A Share Convertible Bond; see the website of Shanghai Stock Exchange for the full text of the announcement on diluted spot returns and supplement measures.
Voting results: Assent 13, Dissent 0, Abstain 0.

IX. Proposal on Requesting General Meeting of Shareholders to Authorize Board of Directors and Person Authorized by Board of Directors to Deal with Relevant Matters of this Public Offering of A Share Convertible Bond;

Voting results: Assent 13, Dissent 0, Abstain 0.

X. Proposal on Amending of Reputation Risk Management System;
Voting Results: Assent 13, Dissent 0, Abstain 0.
The above Proposals I, II, III, V, VI, VII, VIII and IX still need to be submitted to the 2020 Annual General Meeting of Shareholders for review.

The meeting debriefed three reports including the Operation Report for the First Quarter of 2021, Evaluation Report on Comprehensive Risk Management for the First Quarter of 2021 and Report on Further Strengthening Group Accountability Management.
Hereby Announced.
Attachment 1. Resumes of Director Candidates of the 10th Board of Directors
Attachment 2. Independent Opinions of Independent Directors on Nominating Director Candidates of the 10th Board of Directors

Board of Directors of Industrial Bank Co., Ltd. 
May 21, 2021
Attachment 1
Resumes of Director Candidates of the 10th Board of Directors
Lyu Jiajin, male, born in September 1968, doctor degree, senior economist, enjoy the special government allowance of the State Council. He served in succession as Deputy Director and Director of Henan Postal Savings and Remittance Bureau, Director of Henan Xinxiang Post Bureau, Deputy Director of Henan Post Bureau, Deputy Director of Liaoning Post Bureau, Deputy Director of Postal Savings and Remittance Bureau of State Post Bureau, Executive Director, Vice President and President of Postal Savings Bank of China, Deputy General Manager of China Post Group Corporation and Executive Director and President of Postal Savings Bank of China, Vice President of Bank of Communications, Executive Director and Deputy President of China Construction Bank, and now serves as Secretary of Party Committee of Industrial Bank.
Chen Yichao, male, born in November 1950, master degree, senior economist. He served in succession as Deputy Head of Scientific Research Institute of Fujian Provincial Department of Finance, Deputy Head of Changting County (temporary post), and Director of Information Center, Chief of General Office and Deputy Executive Director of Office (leading role of division or equivalent) of Fujian Provincial Department of Finance. He is now retired.
Li Zhuyong, male, born in October 1972, doctor degree, senior economist. He served in succession as Deputy Chief and Chief of the System and Clause Division of the Legal Department of the People’s Insurance Company (Group) of China Limited, Chief of the Secretariat of the Secretarial Bureau of the Board of Directors of PICC Property and Casualty Company Limited, Head of the Legal Department and Deputy General Manager, General Manager of Legal Compliance Department of PICC Holding Company, General Manager of the Risk Management Department and Legal Compliance Department of the People’s Insurance Company (Group) of China Limited, Legal Director of the People’s Insurance Company (Group) of China Limited. He once served as Compliance Officer and Chief Risk Officer of the People’s Insurance Company (Group) of China Limited, Supervisor of PICC Property and Casualty Company Limited, Chairman and Secretary of Party Committee of PICC Financial Services Co., Ltd., Supervisor of Zhongsheng International Insurance Brokers Co., Ltd., and now serves as Executive Director, Vice President, Member of Party Committee and Secretary of the Board of Directors of the People’s Insurance Company (Group) of China Limited, Director of the People’s Insurance Company of China (Hong Kong) Co., Ltd., and serves as Vice Chairman of the Insurance Law Research Association of the Chinese Law Society, President of the 15th Council of the China Maritime Law Association.

Xiao Hong, male, born in October 1972, bachelor degree. He once worked in Shijingshan Sub-branch of Beijing Branch of Industrial and Commercial Bank of China, served in the State Tobacco Monopoly Administration (China National Tobacco Corporation) since 2000 to present, and now serves as Chief of the Budget Division of the Financial Supervision Department (Audit Department) of the State Tobacco Monopoly Administration (China National Tobacco Corporation).
Lin Tengjiao, male, born in April 1968, Master of Business Administration, Representative of the National People's Congress, and now serves as Chairman of Board of Directors of Yango Holdings Co., Ltd., and Representative of the National People's Congress, Vice Chairman of China Federation of Overseas Chinese Entrepreneurs, Vice President of Fujian Federation of Commerce & Industry, Honorary Chairman of Fujian Alumni Association of Peking University, Vice President of Fujian Star-net Communication Co., Ltd. and Chairman of Fujian Chamber of Commerce in Shanghai.
Tao Yiping, male, born in April 1963, bachelor degree, Master of Business Administration, senior economist. He served in succession as Section Chief of Comprehensive Planning Division of Fujian Branch of Bank of China, Senor Manager of Hong Kong and Macao Management Office of Bank of China Group, Senior Manager of Chinese Business Department of Hong Kong Branch of Kincheng Bank, Director of Office and Head of Capital Planning Division of Fujian Branch of Bank of China, President of Fuzhou Central Sub-branch, President Assistant of Fujian Branch, Vice President of Fujian Branch, President of Xiamen Branch, President of Fujian Branch and President of Shandong Branch of Bank of China, and now serves as Member of Party Committee, Director and President of Industrial Bank.
Chen Jinguang, male, born in November 1961, junior college degree, economist. He served in succession as President of Pudong Sub-branch of Shanghai Branch of Industrial Bank, Vice President of Shanghai Branch of Industrial Bank, President of Ningbo Branch of Industrial Bank, President of Chengdu Branch of Industrial Bank and President of Beijing Branch of Industrial Bank, and now serves as Member of Party Committee, Director and Vice President of Industrial Bank.
Chen Xinjian, male, born in October 1967, bachelor degree, master degree. He served in succession as Head of Finance Division and External Debt Division of Fujian Provincial Department of Finance, Vice President of Shanghai Branch of Industrial Bank, Vice President (Executive) and President of Xiamen Branch of Industrial Bank, President of Nanjing Branch of Industrial Bank and President of Beijing Branch of Industrial Bank, and now serves as Member of Party Committee, Director, Vice President and Secretary of Board of Directors of Industrial Bank.
Sun Xiongpeng, male, born in April 1967, bachelor degree, master degree, senior economist. He served in succession as Deputy Manager of International Business Department, Manager of Branch Business Department & International Business Department of Quanzhou Branch of Industrial Bank, President Assistant and Vice President of Quanzhou Branch of Industrial Bank, President of Zhangzhou Branch of Industrial Bank, President of Quanzhou Branch of Industrial Bank, President of Xiamen Branch of Industrial Bank, President of Fuzhou Branch of Industrial Bank, and now serves as Member of Party Committee and Vice President of Industrial Bank.
Su Xijia, male, born in September 1954, doctor degree, professor, Canadian nationality. He once served as Lecturer of Department of Accounting of Shanghai University of Finance and Economics and Assistant Professor of Department of Accounting of College of Business, City University of Hong Kong, and now serves as Professor of Accounting of CEIBS and Independent Director of China Jin Mao Group, Opple Lighting and Sanmu Group.
Chen Guogang, male, born in December 1959, doctor degree, senior accountant and certified public accountant. He served in succession as Teaching Assistant of Xiamen University, Deputy Finance Director of Hong Kong Xinlong Co., Ltd., Finance Manager of American Agrochemical Company, General Manager of Petroleum Accounting Department, Deputy Head of Finance Department of China National Chemical Import and Export Corporation, Vice President of China International United Petroleum & Chemicals Co., Ltd., Deputy Chief Accountant, General Manager of the Finance Department and Chief Accountant of Sinochem Group, Chief Financial Officer, Vice President and Chief Financial Officer of New China Life Insurance Co., Ltd., Vice President of China Minsheng Investment Co., Ltd. and Chairman of China Minsheng Investment Management Co., Ltd., Executive Director of China Minsheng Investment Asia Asset Management Co., Ltd., Chief Executive Officer and Chairman of the Board of Directors of China Minsheng Financial Holdings Corporation Limited, and now serves as Chief Executive Officer of Qianhai Financial Assets Exchange of Ping An Group of China, and Independent Director of Guotai Junan Securities Co., Ltd., China Dongxiang (Group) Co., Ltd., and COFCO Trust Co., Ltd..
Lin Hua, male, born in September 1975, master degree. He served in succession as General Manager of Jinyuan Capital Management (Xiamen) Co., Ltd., General Manager of Xiamen Venture Capital Company (Xiamen Government FOF), Investment Director of Capital Operation Department of China General Nuclear Power Group, and now serves as General Manager of Beijing Huacheng Hanshi Technology Co., Ltd., Dean of Beijing Dongcheng Zijin Intelligent Finance Research Institute, Chairman of Beijing Lianzheng Digital Technology Research Institute Co., Ltd., and Executive Deputy Director of Asset Securitization Professional Committee of Insurance Asset Management Association of China, Member of the Editorial Board of Financial Accounting, Consultant of the Asset Securitization Professional Committee of Asset Management Association of China, Director of China Merchants REITs Audit Committee, Director of China-Italy Insurance Assets Audit Committee.
Ben Shenglin, Male, born in January 1966, doctor degree, professor, doctoral supervisor. He served in succession as Senior Vice President of ABN AMRO Bank, Manager Director of HSBC, President of JP Morgan Chase Bank (China) Company Limited and Member of Global Leader Team of Global Enterprise Bank, and now serves as Professor of Zhejiang University, Dean of Academy of Internet Finance, Dean of International Business School, and Co-director of International Monetary Institute of Renmin University of China, Member of the International Committee of the All China Federation of Industry and Commerce, Member of the Advice Expert Group of Non-Party Intellectuals of the United Front Work Department of CPC Central Committee, Member of the Standing Committee and Vice Director of the Economic Committee of the Zhejiang Provincial Committee of the Chinese People’s Political Consultative Conference, Counselor of the People’s Government of Zhejiang Province, Co-Chairman of the Zhejiang Association of Internet Finance, Advisory Member of the Guangdong Financial Expert Advisory Committee and Executive Chief Editor of China Journal of Finance, Independent Director of China International Capital Corporation Limited, Wuchan Zhongda Group Co., Ltd. and Hunan Sansure Biotech Co., Ltd., and Supervisor of China Construction Bank.

Xu Lin, male, born in June 1962, master degree. He served in succession as Former Deputy Director of the Development Planning Department of the National Planning Commission, Director of the Finance Department, Director of the Development Planning Department and Director of the Center for Urban and Small Town Reform of the National Development and Reform Commission, Chairman of U.S. - China Green Investment Management Co., Ltd., and now serves as Chairman of U.S. - China Green Fund Management Co., Ltd..

Attachment 2
Industrial Bank Co., Ltd.
Independent Opinions of Independent Directors on Nominating Director Candidates of the 10th Board of Directors
According to relevant provisions of the Company Law of the People's Republic of China, the Guidelines on the Corporate Governance of Commercial Banks and the Articles of Association of Industrial Bank Co., Ltd., we, as independent directors of the Bank, maintaining an independent and objective stance, with a prudent and responsible attitude, state our independent opinions on the nomination of 14 candidates for the 10th Board of Directors, Lyu Jiajin, Chen Yichao, Li Zhuyong, Xiao Hong, Lin Tengjiao, Tao Yiping, Chen Jinguang, Chen Xinjian, Sun Xiongpeng, Su Xijia, Chen Guogang, Lin Hua, Ben Shenglin and Xu Lin included, as follows:
After reviewing the resumes of the 14 persons mentioned above, we believe that they all possess the office-holding qualifications required by laws and regulations, and they are equipped with relevant knowledge, experience and abilities required to perform their duties. They have not been found failing under any of the circumstances that not allow someone to take the position as directors or independent directors specified in the Company Law of the People's Republic of China, the Law of the People’s Republic of China on Commercial Banks, the Measures of the China Banking and Insurance Regulatory Commission for the Administrative Licensing Items concerning Chinese-funded Commercial Banks, Shanghai Stock Exchange’s Guidelines on the Selection and Conduct of Directors of Listed Companies, and other laws, regulations, legal and regulatory documents, regulatory provisions and the Bank’s Articles of Association. And there is no phenomenon that someone receives the penalty of entry ban to the securities market from the China Securities Regulatory Commission or the ban has not been lifted.
The Nomination Committee of the Board of Directors of the Bank convened a meeting to review and approve the qualifications of the above 14 persons. The Board of Directors convened a meeting to review and approve the submission to the general meeting of shareholders for election. The nomination procedure complies with relevant laws, regulations, and the Articles of Association of the Bank.
We agreed to nominate the above 14 persons as directors candidates of the 10th Board of Directors of the Bank.
Independent Directors:

Paul M. Theil, Zhu Qing, Liu Shiping, Su Xijia, Lin Hua

May 21, 2021
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