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IMPORTANT: The [ssuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions
Before purchasing the Bonds, investors are advised to carefully read the Offering Circular and
other relevant information disclosure documents and make independent investment judgment.
The approval by the competent authorities for the Bonds issuance does not constitute an
evaluation of the investment value of the Bonds or a judgment on the investment risks of the
Bonds.
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AR SEEEVL WS S SOOI R E S o SChRAS Y IEURRAS, #5058
B AT HE 2R A SCRRAS o A5 RSO A Bz b, BLRSONHE.

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.
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IMPORTANT NOTICE
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This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds
to non-U.S. persons outside of the territory of United States in reliance on Regulation
S. The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of, U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons or

persons within U.S. or any U.S. address.
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For offshore investors participating in the subscription of the Bonds through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market" issued by PBOC and other relevant
laws and regulations. The Shanghai Clearing House will provide services concerning
registration, depository and clearing for the issuance of the Bonds. Hong Kong
Monetary Authority- Central Money Markets Unit will provide the services concerning
registration, depository and clearing for offshore investors who have bond accounts

with the Hong Kong Monetary Authority.
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SRRV B RPN & LA BRI A& - a5 i 07 s A 5 0 2
B B A S Ul W 5 B AR AT N B L 1R A AT A SR T DR LA A 4
B A TRAE: HEAERERE N, ARREANL, HIFARR IS E AN LRIk s
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Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Offering Circular and/or purchasing the Bonds issued hereunder shall not be within
the U.S. territory or be a U.S. Person. The Offering Circular is solely sent to persons
deemed to have satisfied the criteria mentioned above. Any person, by accepting the
Oftering Circular, electronically or otherwise, and accessing it, shall be deemed to have
confirmed your representation to the Issuer, the Lead Underwriters and other
underwriting syndicate members that: you are not within the territory of U.S., are not a

2
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U.S. Person, and are not transacting for the account or benefit of a U.S. Person; in
addition, if this Offering Circular is sent via electronic mail, the electronic mail address
given to us and to which this Offering Circular has been delivered is not located in the

U.S., and you consent to delivery of the Offering Circular by electronic transmission.
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STATEMENTS OF THE ISSUER

557 4 1] oK < R A B ) ] K < R B B LR Ok TR AT R
ITEARTHME) (&FE (2025) 798 5) K EANRMEAT ChEANRRITHE
TATBF AT E ) CGRVFHE TR (2026) 28 31 5) HHtHERAT.

Industrial Bank Co., Ltd. 2026 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect) will be offered based on the approval by the National Financial
Regulatory Administration (NFRA) (Jin Fu  (2025) No0.798) and the Administrative
Licensing of the People’s Bank of China (PBOC) (Yin Xu Zhun Yu Jue Zi (2026
No.31).

AR T3 £ Ul SRR (A N R B R b AR ATV R P AR AT BE A B A0
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FASRIEEE S IR RSV RORE , DA R 5 < R M B R A o [N BRUAR
TR ARG AT HIHEAE, 456 RAT NI SRR DL g il T . AR S35 1 W] 45 15 42
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All the contents of this offering circular are in compliance with applicable laws,
regulations and normative documents including but not limited to Law of the People's
Republic of China on Commercial Banks, the Capital Rules for Commercial Banks,
Measures for the Administration of the Issuance of Financial Bonds in the National
Interbank Bond Market, Operating Procedures for the Management of Financial Bond
Issuance in the National Interbank Bond Market, Announcement No. 3 (2018) of
People's Bank of China, the Implementation Measures for Administrative Licensing of
Chinese Commercial Banks of China Banking and Insurance Regulatory Commission
(Amended in 2022), the Guiding Opinions of the China Banking Regulatory

Commission on the Innovation of Capital Instruments in Commercial Banks, and are
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based on the approval by NFRA and PBOC for the bond issuance and the issuer's
current situations. This Offering Circular aims to provide investors with basic

information of the Issuer, the Bonds Issuance and subscription of the Bonds.

FAT NN AR S U B et T 8] 1 3, AR S5 B U W A5 AN A R B 2K
R PR PRI B OB, I ORUEXT R ST E

The Issuer accepts responsibility for the information contained in this offering
circular and there are no untrue statements, misleading representations or material

omissions as at the date of this offering circular.

TR HR DA77 B AT RIALHE, AR HEX AW G KSR ER T
FEATIEART, AR YIS A6 A0 RS A B 7 AR o AR A7 5 AR B 75
WY 45 Je&s R AR AN SEE R IR

The approval by the competent authorities for the bonds issuance does not
constitute an evaluation of the investment value of the bonds or a judgment on the
investment risks of the bonds. All the statements on the contrary of the statements above

are all fake statements.

AT AT AEAE RN L — BTN T T A T3 UL f Tk 4%
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
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B AAT N LA A1 RAT NBEH AR B BUE frf HoAl N B A SR AR A
ARG o B B A JE O A S A 1 B P AR AT A U W o 4509 T AE A 5
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(www.chinamoney.com.cn) A E 7 E H £ FLIER N W1k O 4 2 1) AR S 4 ik
WS WA SGFER U A EMEER, A& WA AT NBCEE AR .

Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned
or authorized any other person or entity to provide information that is not stated in this
Offering Circular or to make any explanation of this Offering Circular. Investors can
refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the offering period of the Bonds. Investors who have any question about this

Offering Circular should consult the issuer or lead underwriters.

A S 5t T 1 e R ARAT 18] 65275 T 4 A MR 0 534 o MUK SEAR I 5 (1 5 2
H, AR EASEEUY .

The Bonds will be offered to the members of the National Interbank Bond Market.

Before purchasing the Bonds, investors should carefully read this Offering Circular.
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A 170 5 R SR B A i B A
BASIC ISSUES OF THE BONDS

—., FEARZLFK Basic Terms

(—) fRFH%F Name of the Bonds
POVARAT IR A IR A 7] 2026 SF55 —HATC[E e IR Bt A i g7 (fiidril) o

Industrial Bank Co., Ltd. 2026 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(Z) RATA The Issuer

POVARAT B AR A ]

Industrial Bank Co., Ltd.
(=) ERRITHE Basic Issuance Size

A 77 I FEAR R AT RSN 200 {2 TC AR T .

The basic issuance size of the Bonds is RMB 20 billion.
(P0) #BAE &K Over-Issuance Right

A AR L b At WS (A3 IR ZEA AT D a=1.4, KT
NA BOEFAT MR AUE AL, BIEEAI TR MR RAT L A1, B IR AT AN
i 100 f2TE AR HAIIBER b 23 A a<1.4, $EIRIEATSAT IR

S—

/TTO

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple a
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.
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(F) ftZ# MR Maturity Date
AN AP 30 5 AT NFFEE R E AR 83— 3

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
() RATAF %A ER Conditional Redemption Rights of the Issuer

ARG AT W ERAT NSRS R KAIT NBRITZHIE 5 F)5, f
BFEEMAEH CERITZHIAEE 5 AR HD affsi@l o B A6z . £4
WGTRRAT 5 UREAS AT ) RN AR A 3 BUR 7 AN BT A Al — 4%
B, BAT NATRL A B AR 3 HUBE (Al A (5 7%

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NAHEAT 2 [ 5 <l B B R AT IR 2 Tl S R AT 3R R AT AT
DRI e 1 Ao [ S5 B R 1 B A T R e R ml ) TR, JF B R AR
NBES BA VT RFEEVE 2RI DA RESe i B A TR B e, 20 B3, AT faBe mI AL
Je B B3 A KV-AT B S v T ] < it B B R L B A B AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (1) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (i) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above

the regulatory capital requirements stipulated by the National Financial Regulatory
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Administration.
(&) Z4ZfF Subordination

AT AT AEAF RN« — BTN T T A 5T UL f Tk 4%
155 2 ), RAT NBRFFH WA KB 200 AR 5 R AT N AL I
J7AH TR B H A — 2 Bt A T LRI 32454 0t e N RSN Al Al =9 ) J5 48
BT B S EE RN AAT N& FH 5155 2T 3 A7 2952 1, DU QIR
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
J\) it %= Write-down/write-off Clauses

ATIRAEAF MR FAFRERS , RAT NABHE L R SR A 057 750 N R = AT B
N REAI IR B A AT B Bl A il . AN TR 1 M SR T e e e
[ —fid A A (0 T ot — B AR TR AP S SR S e 0 T BT o 0 B2 AT IR
TR MR BRI N A R R R A 1 AR eI E SRR
WERANBATHAS, KAT NETIELEAE: 20 MAHRET A AT A1
PR PRI FE RO TISCRE, RAT N TCVAEAE o AC R 7 AN TR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the

9



POARAT B A PR 7 2026 SE55 — HIERBUE MR AR (Bril) SHEUHH1

following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fiuh R A A T i R 5K 4 o s B L RV B S T T R A 2 R A
H LR AAT N 8RN, RIS A AT 2 5 1) H 3

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful e AR KR R A TAEH P, RAT R il A SR i B A O A1
R BORAC AY A Al e AR T T IS Rad AT B BLURBAE AT R A
&, FREMAGIRRAT A

/A\

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) EREAFZE Distribution Rate

A GER A 2 B BOR B B SR A R, B RAT Sl HEEE 5 o8 — 5
TR AR RS, A2 — A SR A B P AL E AR TR 52 M AT AR . R AT
I f¥ S T R A T R . AR e s A E

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

10
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A S5 55 535 1 AR 25 458 2 ) 3R [ g R 22 7 A 18 ) o F AN Z O A 557

HE ST 2 H B HE R R B H AT 5 MRS H CRE S ED i EfFZRE M

CE AP S [ 51 10 45 5 PR STAE 2w A AT A A 13t ) 23 A FR) e £ [ 51 219 o

2R 5 AR A RIS R E AP ME (& AATFHEE] 0.01%) o [FHEF

22 NAITZF RAT I B R 1) S2 TR 3R N BR A e 73 A AT I (O J A 2, [ ) 22
— 2 e AN,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H (EVAAT SRR FARR 5 SRR HD R AR
S SRR SRR SYT P A SR TR 3R KT W U IO MR R R A IR B R S
A ZNARAT RE IS Fr i o B [l e R 2245 H o dn SRFETER AR AE B H AR 15, i
SRR W BT R R A AT ARS8 3 1 5 L i 10 2 R 3 el L e T

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FE KX Distribution Payment

FAT NABUUH 2 sl 7 A G FIR S, EAMBSGE L. RAT NAEAT
A ISR I K 78 73 75 & 2 AT NI 2 o AT AT EA B H SRR R A 935t
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ZFAIEH T A FAt 257 55 o BT 4 P mAT 20 A 31 65 53 R U2 R A ot 3L 3 e 14
JiJE 73 BE PR LASE AN B AT N AR HLAR PR 1) o 5 DO e 8 m il 2 A 1 57 IR
B T HBOR S BUkTE,  JF Rl AR B

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WNRAT N AR B 7 BUB A 6 MRS, B BCAR SRGaEd ik H i, B2
P8 BT R R AR A N BURIE AT, AAT ARG AN 23 1) 35388 1 e 2R 1A T 0
a7 AC e R BB AR A IR RS 0 e, AN SR RRARAT NBUHIRE B AR,
WANDRERAT NAN T8 B A I B o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

AR B LR H TR RS E , BIREAS KT N B SRR,
ANBEE AT NARK VPR AT EE
Distributions on the Bonds may only be paid out of distributable items, and will

not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

12
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AR EAR RAMLE SIS 5 2 RER A 6F R N AR S A Z AT 70
ARRENT I EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN A R 2R T B A R [ 38l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+—) [E% Put Option
B HEAR M EARI6GZE.
Put Option is not applicable.
(+=) fiZ+H{E Denomination

I A5 25 1) BEAS BETH 45 N S TR 100 7T, B4 — 10 T SR Ao ok I R o 55 A 4
AN 100 G,

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(=) RATHHE Issue Price
PN 2 2 R T o R WK R
The Bonds will be issued at par value.
(1) B/MAEEA Minimum Purchase Amount

A7 NG AU N R 1,000 7578, HaZie AR 500 75 o)
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+1) %3 Form of the Bonds

13
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A5 57 R 2 44 e K 3
The Bonds adopt the real-name book-entry system.
(F73) RATTRE KX Investors of the Offering

A S 5t T 1) e (R AR AT 18] 65357 T LRI B 08 3 A AT (B 50k Me AR IRl
KEBRIN) o RAT N, RAT N e FL A7) BAT B B0 (1) R IB T NG S A
W, HRAT AR 2 BRI H W A 7 S At at

Ry

pa)

ASN.)

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-B) RATHZ Issuing Method
A5 55 R AR AL SR B A, il @0 @R Uy 2UE A [ AT IR 25 1T
RAT
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2026 %F 4 H 22 H.
April 22, 2026.
(+) #icER4H The Date of Book Running
2026 %F 4 H 22 H.
April 22, 2026.
(Z1) RATHIRR Issuing Period

2026 £E 4 H 22 Hi£ % 2026 £ 4 H 24 Hik, £ 3ATHEH.

14
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The Issuing Period of the Bonds is from April 22, 2026 to April 24, 2026, with a

total of 3 business days.
(Z+—) %z#E1EH Payment Settlement Date
2026 %F 4 H 24 H.
April 24, 2026.
(Z+=) #&2 H Distribution Commencement Date
2026 %F 4 H 24 H.
April 24, 2026.
(Z+=) BAMEH‘AFAREEH The First Distribution Rate Reset Date
203144 H 24 H.
April 24, 2031.
(Z+0) EmFAREEH Distribution Rate Reset Date
TN SR 2 A 5 & H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) {+2H Distribution Payment Date

IR AT E AN EER 4 H 24 H, anidik e i Sk E A,
VB8 < STABUAE 28 R —ASTTAE H,  IEE ] RAS MR A 77 &

The Distribution Payment Date of the Bonds shall be April 24 of each year. If any
Distribution Payment Date falls on a day which is an official holiday or non-business

day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+7) 48753 Distribution Method

AIBEFR A EEA B — KA D5 30, T EAR SN E i CRAT HAFEERI A
WGR R e, THEER LS H VA6 A AT SR H .
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The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+-t) X FMiE Exchange and Circulation

ARG AT G A5 » R 1 A B ARAT TR B2 32 5007 28 5 i e kAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+)\) PFZZHE Credit Rating of the Bonds

WRYE EHEpr L BHE VP BRRIR S A IR A A LR G PE, KAT N BRI IN
AAA, KIIBZFIFH N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(ZF7) BN Trustee
AW OB N OARAT W) i1 33 S I A PR A =]
The Trustee of the Bonds is the Shanghai Clearing House.
(=+) BiF#R Taxation

PR [ A B VIR E , 05 B B A5 5 BT S S0l 1) B R
HH % 0% 3 2K

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z+—) EicEHEAK#EILH P Book Runner and Bookrunning Place
K5 AR FRIE T A AT IR A Rl EAE S BN, SRiCi i N 2RISR I
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(UREN NI Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd.
(Z+) FHEHREHIE Use of Proceeds
A A 7 55 4 BF W A I PR VAR AN A0 T T e A T b 78 AT N oA
—RBEAR

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(Z+=) BEEKREH Variation

>

I

KRG IAT BN, 72 ST EE 1T H & BT B 53 A A SR I o0 LA B3 A
W EORBEAT OB BN, AR & HAl — B AR TR SR Fr ik 0 A K
FAT NARAEVERE R ST VTG B N, 4% B8 A ERAB AR 593 AT 05 3 SOr o8
At

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted

by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=1 WK#RS Risk Warning

SARIAGTF AR AR AL AR« AR RS . R MRS 28 Z s P XU
HEESFEUWM A RAT A TE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.
KATN 2024 SFAEERAR S O d WHEAR 627 k17, H AT H A %

17



POARAT B A PR 7 2026 SE55 — HIERBUE MR AR (Bril) SHEUHH1

. 2 EMIIZAME, AT RAT ST SR T A se 2T N HHAt— 4
BEA o A IAGTF I RAT ST G M RIE RIS T Hofh — AR TR S A bn it
HAEAF S IAD R IEAG A O< 28 AR T I AH OG ML 8 BUA R B 1 2 TR

The issuance plan and relevant authorization arrangements have been approved by
the 2024 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.

. RFIEESGE R Credit Rating of the Bonds
WRE L i L BB VAR IR A IR A R SR G E , AAT N MG SR
N AAA, FIGIFERISEH )T AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
=, RITA
SR POARAT IR A BR 2 ]
BEMEN: Bt
FEM R s AR AR N T S VL IX VLR ORE 398 5 20T KR
IMARIHE: AREEE AR T A TLIX TR K 398 5 20 ARAT K E
BERN: 3EsR, KBRS b
ARG 0591-87824863
fEH: 0591-87842633
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MR E it : 350014
M. ZKEAME. SoEEA
KRR ISR A PR
EERRN: Foif
N BRI AR i 228 5
AR AE Rt VEIR X Rl 209 T E&RE O C HE 21 2
RN Fhe
BLARHEIE: 010-56839300
fEH: 010-56839400

g : 100032

Fi. BRFEEAME
SRR PEIES R A PR A
EERRN: KAH
VEM AR ARG VRIS X 0 = 8 5 s (D b
BRA ML bt EIRH X S K 48 S HEIESR RJE 22 2
BRRN: 877 X/Nak. FIRAE. KSR
BLARHIE: 010-60838888
& H: 010-60833504

HE4m: 100026

S [ ARHEEIER B IR A
RN el
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b P E CEE ARSI X R 618 5
BEAMIE: AT PR X SRE R 9 SeRlE O 17 B
BERA: B, RIa5. BN 2K%. & 2T, SFHE
BEARHIE: 010-83939733

fEH: 010-66169515

5% : 100033

AR o B P A PR )

EEAREN: BT

Mk A6 SR DO E 1T R 15 E R 2 8 27 J2 e 28 )=
BRA ML JE T EIRH X E IO R 15 [ BRORE 2 86 27 J2 e 28 )=
BRRN: BLEE. N, FOEMK. K

BEARHIE: 010-65051166

fEH: 010-65051156

5% : 100004

KRR TTRAETE B A R 2

PR N: MALHE

TEMthE: AR TN TR X AR R K1 2 T 618 &
BRA ML JERUTT PUR X SRR s 5 SR E B B 9 JR

AN SRM. 5KEH

BEZEIE: 010-56571676
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£ E: 010-56571688

g : 100032

e o AR S A PR A 7

o

EEREN: R

TEMHbAE: JERT RS X ES 8 Sk 1 57 £ 18 )= 101
BAMNE: AT RS XPEES 8 St | SHHTSMAE
BRRN: B, T3, a2z, BT

BRI 010-80927057

£ 010-80929002

g : 100073

KRR IR PR A
EEREN: K

EM AL EEEHRICIX A R 989 5 45 =
BEAR M EHEETTARIC X AC IR 989 5 31 =
BEARN: O, sk, xSl
BEARHETE: 010-88013880

& ¥H: 010-88085373

5% : 200031

AR BRI A
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EEAREN: XK

ML 6T EARH X 2257 8% 66 5 4 Tk

BRAR ML AL I X SO 16 ShE 1 SHERBRERIKE
PR (T0E. SME. 2. e

BEA HLif: 010-56051880

fEH: 010-65608445

HE4w: 100020

AR POVAEZR B AT IR 2 7]

EEREN: HER

FER L AR TR B 268 5

BRRMbE: BT AR X KA 36 5 20VESF KJE
PR N Bafd. fok. B, S8, xR
BEARHIE: 021-20370697

FEH: 021-68982595

HB4w: 200135

YR ARSI A AT PR 2 7]

PEMEN: HER

L AREE AR T SAE X B 27 5 L3 E. 42, S
AL AR AN T G VL IX VLR K 380 5 5 Hh) 3% 18 #%

BRAN: . BRI
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BEA IS 0591-83252210
fEH: 0591-85520136
HE%w: 350004
AYR. < 1%i
KRR SFBRAT R A IR A
EEREN: B
FENHGE: TIRA RN 2 X IR 2R 5047 5
BER A TR R T AR B X 25 HH i 5023 512 4 bl 3 2601
RN EH
BLARHIE: 0755-88678709
L H.: 0755-88678709

%% : 518000

BRR: PEAFGB P E A R A A

FEEREN: Tk

AL AER T PRI X R 17 SR EAG O 14 £ 18 2
BE R MhE: bR X B2 23 5 E A e 27 2
KAEN: ZE

BEARHIE: 010-80925328

el /

5% : 100033
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SRR AR R RARAT I A IR A

FEEREAN: KAE

FENaE: BdEETH AR 12 5

BR A Mg BT AR X R TE 909 SR K JE 8 B
BRN: B

BRARHIE: 021-31882823

fEH: 021-63604215

HB4w: 200125

. FFRENI
FR: bR A B VA AR B RS PR A
EEREN: KRB
HEM AL BT IX TR 1555 5 A B 103 = K-22
BR AR BT B XD B 398 5 14 7
BRAN: FEM
BEARHEIE: 021-63501349
R H: 021-63500872

HEE SmtS: 200001

J\\ BRITEE55 B
SRR BRI (R HE
TN RR
otk BT XL AL R 99 S ORI L 25-28 #%
PR e, BO=
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ARG 021-52341668
fEH: 021-52341670
MR E it : 200085
i SRS
BRI EER ST S BT R A 1O
TN AR
ok EACR AR KR | SR e BB 8 =
BRRN: MR
BLARHIE: 010-85085000
fEH: 010-85185111

MBSt : 100738

T+, REFIEAEEI
R BRAT IR T i ST R A PR
EEREN: HIkRH
AL BT R XA R 2 5
BRI BT R AL R 2 5
BRN: R
BEARHTE: 021-23198708
FEH: 021-63326661

HEEL A : 200010
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H =

BB BUTEFR ] oot 27
B EE BE M e 28
B AU IIMEEL oot 33
VY E A ZAEMT B BRI oo 51
BRI AT oo 63
BN AT AFEZRTE DL oo 79
FhE AT AT SIS B FIFEAR oo 98
FINEE AT AT G G5 T 0T s 106
BT AHAGTR TR DI oo 114
B E AW RATIE BAT NI 5 4R R0 O R AT AR B ARG S5 115
Bt B RATAITIEATAIRI oo 119
Bt RAT NS IR B FTAEAT M T ST e 123
BH=2 RITANSEERAR. TAR RHMBEE TR R 142
FATIE AR EFES LR BE T T o 151
BT ARWRTRARBARAT I IR e 158
BANTE RGBS AT HT oo 160
Ft b ARSI oo 162
Ft I\ RAT NI BT W 164
FH T ARG RAT FHU oo 165
B B BT TR e 170
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F—EF x5

KT AT ) S A7 156 B S RS B s, 18 ) A 2 AR I 5 28 DU 22 “ A4
i3 52 AUl B R KU R o

KTFARMGFHRE IR BIR. R, R R . KATHIR. RAT 5. kAT
MAssE, IHRAZEEUHBE LR “ARIPGHFEL” .

KTFRATNLFR. EFT. LEVEH. RN BEREIE. IEEmIG, &
B ARGV P BN E CRAT NEARTEL” S

RFARIGTRSE RSP S, ERARSEENR P LE “ RIS E %
SR

KT RAT NI 28R e A5 IV 55 R R FEA G I, 15 D AN S B W 58
+ o CRAT AN RO AT I AL A o

KFRAITNEFERAR. T LHAMB T E R TR RERE N, 5RA
FEWHPE =8 “RITA NS FER R, TAR MHEMBERERIRERR” .

KT AW IR S )8, 5 AR GBS “ ARG RL S
KA AT

AREEVH PSP 2023 4F. 2024 FEF1 2025 E S EESRE T 4L
BRSPS BT GRS B8 A4k ST 2023 550 2024 SRR 2025 EF 5%
Wk, S EHITES M . WERRR U, ARSI R 5] I 5 EdE e A
KAT N R T E AT A I D25 .
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FoF OBEY
INTERPRETATION

FEARGEWY AT, BRAFETOvAERGE, TARAIEEA LT & X

Except where the context otherwise specifies, the following abbreviations and

definitions apply throughout this Offering Circular:

POVARAT I KAT N F4 POl ARAT A A PR 7]
A F /R

The Industrial Bank means Industrial Bank Co., Ltd.
/ The Issuer / The

Company / The

Group

ELZE /R Pp L T H L 2 R ARAT M = A 2 AT B — R 51 5% Tl
HRAT i 5 o VHE R 58 5 58 A2 SR A SCAF

Basel Accords means A series of documents issued by the Basel Committee
on Banking Supervision on supervisory standards and
capital adequacy requirements for commercial banks

K Gizr T PVARAT B A BR A ] 2026 4F 55— HATE [ 12 HIRR
BEAGISE (figFi)

The Bonds means Industrial Bank Co., Ltd. 2026 Undated Additional

Tier 1 Capital Bonds Series 1 (Bond Connect)
KIGiT7 KAT T PVARAT B A BR A ] 2026 4 55— HATE [ 12 HIRR
wAfZE (Bigril) BIRAT

The Bonds Issuance means The issuance of Industrial Bank Co., Ltd. 2026

/ The issuance of Undated Additional Tier 1 Capital Bonds Series 1

the Bonds (Bond Connect)

AT EiE] FEREATN=EZ VNS a2 e RINAE & ilkrEavil EVIN
T RERIER

Book Running means Procedures by which book runners record the amount

and interest rate to which investors subscribe
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Sk AR .
CE A
Lead Underwriter-

Book Runner

SR I A 2

Distribution Rate

FER 6 T AR e

Joint Lead

Underwriters

K

Underwriting

Syndicate
e% SULIRY

Offering Circular

means

means

means

1A

means

means

€ S S R AR S A7 BT SE B I A R AR
REFRUETF A A TR 22 7]

The company who makes booking procedures and
exercise booking procedures, which is Huatai
Securities Co., Ltd.

FAT NARIE F 10 A 45 SR 7 ) A 5 0 d 24 52
T4 2

The annual coupon rate at issuance based on the book
running results

FEIEZF IR A IR A BRI S A R
o] E b e A IR A E] L R IESR R
AMRAE] b E AR E SR B A PR A =] H R YR
EZRA A P EEBOEF B A PR A R Dol
IEZF A A IR A ]« HEARUEZ: I A IR A 7]
Citic Securities Co., Ltd., Guotai Haitong Securities
Co., Ltd., China International Capital Corporation
Limited, GF Securities Co., Ltd., China Galaxy
Securities Co., Ltd., Shenwan Hongyuan Securities
Co., Ltd., China Securities Co., Ltd., Industrial
Securities Co., Ltd., Huafu Securities Co., Ltd.
FARE R A AIAGIF AR, Ak AR B
JRE R TS R A 2 ke % AL RS 7 A [

All underwriters and other underwriting group
members for the bond issuance

FAT N RAT AN 57 I [ 08 3 P A 9 i o7
FATHRAT B MIER) OO ERAT B A R A 5
2026 FEHWIEEE IR AL (FigriE) 5
VR LY

The Offering Circular of Industrial Bank Co., Ltd.
2026 Undated Additional Tier 1 Capital Bonds Series
1 (Bond Connect) for the disclosure of the relevant

information about the Bonds
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RAT A

Issuance

Announcement

RAT A

Issuing Documents

TAHEH

Working day /
Business day
258 R H AR
B

Official Holidays

NRARAT
PBOC
SR E BUR
NFRA

Jo b SRR M 2
CBIRC

FEH

Competent

Authorities

means

means

means

means

EiE]
means
{=}
H
means
EiE]

means

means

FAT N RAT A I 57 M AR I S 4
() CARAT B A TR A H] 2026 4E 56— i &
WIR AT (hir@) RiTAd)

The issuance announcement of Industrial Bank Co.,
Ltd. 2026 Undated Additional Tier 1 Capital Bonds
Series 1 (Bond Connect) which is based on the
relevant laws and regulations

FEAR WG 257 AT RS T T SO AR B
PR T B SO A CRIAEREANR 155
FUMH. RITAS

The documents, materials and data which are
necessary for the issuance of the Bonds as well as
corresponding amendments and supplementary
documents (including but not limited to the Offering
Circular and the Issuance Announcement)

e N RSEAE R EMLRAT R A8 H (O
T2 TR BR S HD

The business day of commercial banks in China
(excluding official holidays or rest days)

e N ERIEAT B B9 R H BURE B (O
o R AT BOUX L R R AT X A
] 5 %8 TR H Bk S HD

Statutory and government-designated holidays or rest
days of PRC (Excluding statutory and government-
designated holidays and/or rest days of the Hong
Kong SAR, Macao SAR, and Taiwan Province)
BN RARAT

People's Bank of China

[ 5% < A PR SR

National Financial Regulatory Administration

J e R ARAT DRI B PR R 4

Former China Banking and Insurance Regulatory
Commission

A I RAT T AT A HE R I B VLG, BHH
AR T NRARAT . el R

The authorities, whose approvals are required for the
issuance of the Bonds, including but not limited to
PBOC and NFRA
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FigEE/ATE
N

SHCHY/ Trustee

b A 4
CSRC

Jt

Yuan

VA | At /A
CIB Leasing
YollfETt

CIB Trust
ol F 4

CIB Fund
Pl T Bl <l
CIB Consumer
Finance

PERFRI

CIB wealth
management
DL BT

CIB AIC

ol 17
Industrial Futures
b

CIB Fintech

Yol BHE

CIB Asset
Management
Pl [ A5 B
CIB Ciit Asset

Management

o ] 2% o4 )

Accounting
Standards for
Business

Enterprises

1A

means
j:b

H
means

1=}
H

means
EiE]
means
EiE]
means
EiE]
means
EiE]

means

1A

means

EiE]
means
EiE]
means
EiE]
means
EiE]

means

1A

means

means

SRAT 18] T 37 S5 P BBL A A7 BR 22 W)

Shanghai Clearing House
RS I B oy

China Securities Regulatory Commission
Lupses il i A =W NEM

RMB yuan if not stated otherwise

Yol R 55 A PR 934 A 7]

Industrial Bank Financial Leasing Co., Ltd.
Yol [ bR E LA PR~ A

China Industrial International Trust Co., Ltd.
Yol J & HA BRA F

CIB Fund Management Co., Ltd.

PV TH B e b B3 o 7

Industrial Consumer Finance Co., Ltd.

ARG R 5T~ 7]
Industrial Bank Wealth Management Co., Ltd.

AR B R T B A IR A

CIB Financial Asset Investment Co., Ltd.
VI BT R~ 7]

Industrial Futures Co., Ltd.

PolbE F e Rk g (B B AR AF
CIB Fintech Service (Shanghai) Co., Ltd.
ok Bt HA R A A

China Industrial Asset Management Co., Ltd.

Pl [ 45 B B IR
Ciit Asset Management Co., Ltd.

WG T 2006 4F 2 H 15 A T 2007 £ 1 H
1 HERAT ) (i uENY )5 84517 5 Hofih

R E

The Accounting Standards for  Enterprises
promulgated on February 15, 2006 by the Ministry of
Finance of the People's Republic of China and other

related rules and regulations subsequently issued
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(ONEIRP)
Company Law
CRMPERATED
Commercial Bank
Law

(AFERED)
Articles of
Association

15 I/ B i =4
Reporting  Period/
Recent Three Years
R R/ i =
 The End of the
Reporting  Period/
The End of the

Recent Three Years

EiE]
means
EiE]

means

1A

means

means

1=}
H

means

(A N IRSEAE 2 F]9%)

Company Law of the People's Republic of China
(R N R ANE R ML ARAT )

Law of the People's Republic of China on
Commercial Banks

O RAT I B BR A~ F Z R

Articles of Association of Industrial Bank

2023 fEJE. 2024 4EFE % 2025 4ERE
2023, 2024 and 2025

2023 4 12 A 31 H. 2024 £ 12 A 31 H }% 2025
F12H31H

December 31 2023, December 31
December 31 2025

2024 and

TE: ARSI B BUE S LSS %% 20 T E 2 AR AT RIS L
20 < TN LI R o
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B8 FEUHEHE

PR BB 3 B ARSI o ASHEEEAU SRS F 2SO R . 47
RE M BRRRERT, ROZ I\ b S AR S AR U A I 45
=\ RITAZEXFR

(=) RAT N

e RR: DOARAT B A PR A #)

H 4 FR: INDUSTRIAL BANK CO., LTD.

TN AR EAA AR N T S VL IX VLI KIE 398 50V ARAT KJE

Ipo bl HEEEAHE M T AV IX VLI AP KIS 398 5 20T K E

EEAREN: A5k

RN MBI, AR

BEAR LIS 0591-87824863

fEH: 0591-87842633

MR E it : 350014

R3k: http:/www.cib.com.cn

ZETOH: WIS ADAER: KBGO R, B E A A
TIPSR AR LS WL AT e, AREARAT . ARBLAT, ARBBUR G K
SEBUF6F. e, BT BERUSMAIIES:; K3z, AR SL IR LA
M ANIESR: B PR ST: INF DR S5z, MBEESEANE; 40, &
k55 WFHARAT Rk 55 $RHBHE FEARSS S AH 0k AT RIS A AR S
5% RMERERRS: WMESHH ., BERE. &l IR fdERAT R
B B D bR oA 555 ORI SHOARER Y 555 s S bl b i 1
FHEFF R A BRI . (RIEAIEHHERI T, SIS
WHEJE T Al P E s 8, 4B I AR SGHE T IHEHE SR B Rl e F e
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(=) RAT AW

RATATT G A “WEEMEEIT” - 19884E4 H 11 H, EHERLL (e THE
BIRASEE . 5 RFF R IR A R B 5 R B IE O E) ([E R (1988) 58 5)
AV ] 7 A6 A A AR DA T 55 8 B I FE At b 5 g DX Il | PR A ) 1 2 P R
AT, BN “RRE»liR T (RAIT NEHAFR

1988 4F 5 H 19 H, & NIREUTHREE 7017 O TR IRIT & & At
SNTFRBIHEY  (ER (1988) 164 5) SCAHRLHE, MREA RN %A H .
AR AR R Al A ) L AR R B A F A = A N ARGE N AT s AH R
HAREMAPRAT

1988 4F 7 H 12 H, #a i 44 N RBUR LACOG T4 A 2 MV ARAT 1o 8 1) L 20
(IR (1988) £5 182 5 ) SCARtLHE R AR OV AT 5 % A% A SO AR 1
IR CAREEDARAT” MIHIRTFLE. 1988457 H 20 H, ARARITLL (LT HoL
REMOVATIIMAE) (BRE (1988) 347 5) CHMHEZ &M LMW (ST H
LR EPOWARAT> IR ) SOk, R AMOL “AR@EMOVERIT” , AR
AN % A F]

1988 4F 8 H 2 H, ANRIRATHEEE TN GT BOLARE M ARAT A 5% 1
A E R (AR (1988) 25 271 5D SCAMbiE:  “ARE N OVARAT IE UL XS Ak
ENVIRIN, 2 BRI AR 48 AR O I 55 A B S L A R JEAR AR D I 55 A
A AL, i 98 S HARME S5 ARG R, AR DO R AT AR . Bl SOUR AR 7
55 09-0010 5 (LE SRS VFREY M CFRNER) &—1h” .

1988 4 8 H 22 H, KAT NAEAR A Tii4TBUE B R E NS 10 F IS (b
PR (HFET 136 5) , AMARN “HEEMVRIT” , ERTY “HEM T
MRk, AR ST NERE, FEM BN 15 14T, @ty ERIKE ()
D, BEIRAOVISIAZSE, TR H I 1988 4F 8 H 22 H; A &g ahly:
“AANTREE AR DU L I [ AN NS 5, 22 N RERAT L
e, KAT NR A WESR LKL 55 J0 3 E B E PARAT A DYk, Ifil
MG 2HAERATIN MR BN ES:: S 5 MH L E PRI BTG &I
[ pr [ Y S UE G $55 MSE. ol R R ARERES . AT &l
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555 TR BEBLGS s E N RARAT AR AN A Hofh 557

MRAE N RBATARE (1988) 347 530, RAT NBSLI IR M B Ay AR T
151270, ARAEAREENSIPITFRS T 1988 45 7 H 15 HH B4 FT (88)
T 038 5 (ITIRE) A1 1988 4 9 H 23 HHLHIEENAT (88) ILFEE
051 5 (I i) , RAT NEMIZER BN 58 NIRRT 3.73 /278, #MLE 0.15 12
F TG

CARREY M CRNVEATIEE) Wit f5, 9 7 ER CARREY F CRARAT )
KT VMG AR A ST AR — 35 DA R R M AR AT S AR SRS B AR R SR , AT
NT 1996 9 H, I ANRET CTHEEIMAATIHE S RNME) RS
(1996) 275 5) , REEAIEMBIANRT 15 ACTHNBMTI BT B, KAT AL
1995 4 12 A 31 HA&MEA T b0 (8% (96) W5 22 5) VLI
P CEERA R 2.15 JU AR R, MRIE MR g o, e T8
PO 2.20 ST AR ARG A AFE N RERAT COGT m SRILI R A
WEHIEATIE ) HIHREH RAT T 525,164,306 BEH e (LK “melml” FIse
A5 B A S I [ BT AR AT R 3,925,400 B o it BIREERY R, RAT AKIE
WA LEUER] T 15 1478,

HRAE 2000 4 3 H 21 HARARAT IR AT LA TAZHERR B O AR T B2 ™ 1
ML) GBRJrER (2000) 138 5D & 2000 4 3 A 31 HAAT A 2000 F5H—IK
BB RAT N 2000 414 K2 B 08 I I (G @ O aRAT IS B T 320,
FAT NS T IG5 7 %, WSS AR 4l 15 /2T %59 IR 30 14T

2001 £ 7 5 9 H, @& NRBUFLL T A AR d O R AT 5 44 R
POARAT IR A BR AR LR ) (B (2001) 164 ) SCfF, #AERIEARE DS
WARAT Ay “RREMARIT IR AR AR o 2001 7 H 16 H, KAT NAEME
AR TRATEBUE B Jp 3 AR S C IS BRI (B BN G
F: 3500001000202 , ANVEACH “MHARAF .

2002 £ 12 H 25 H, ANREATUL (GTFAEEMRITE A EFH LR
(BRE (2002) 361 5) i, #ikrER=E “MEEMRITIRMERAT” H4 N
OLVERITIRI AR AR .
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MR 2003 4 12 A 12 HAAT NSV JE e F 228 — IR WU 2004 4F 1
H 15 H 2004 455 — UG I 7R K4 8 BSOE I T 20 ARAT I 7 PR 71 3
P SRR AMERE TS IR, RAT NIRRT, B 9.99 1L,
A )RR E B AME TR R RAT, BRAIR IR A Rk TIN5 B R U R AT A
2002 4 12 H 31 &5 E (kR 2002 FE5040) 1) 1.8 5, RIEE 2.7
TCRAT, FHHETASE 2697 17T

2007 £ 2 A 5 H, KT NIERE FHFEHRAE 5 B (BREEARRY.
601166) , VFMEA 50 1270, KATHEECN 10.01 1K, KATIKE 15.98 o6, S
RENFRIE 1571478, RAT NZ O EARKIERT

20104 6 A 2 H, KATANINSLilic i, BHEEASIHFH 17691 1270, K
AT NZ O AR IRIET

2012 4F 12 H 31 H, RAT NAEATFRAT B4 58 BON TSR K 3 58 TAE, 41
R R AT B G SERR SRR 4980 235.32 1270, FHA it AR 1,915,146,700 JC,
SEAAE T )y 12,701,557,834 6, HREFHITFABALIR . WIKAELTT KT,
RAT NI 5138 T o BN BRORISAE A1 A A7 PR 2 & R o [0 5 6 m) S 4
TEA B ARG R, BE—2D Ak T AR 4504

2014 4F 11 H 24 H, &P EIERSZHE, AT ASFHEIEATTRATAELA
RO 260 /2GRNSR RAT AT 2014 4 12 A 1) 28 S AF R AR AT
RATH—IA L3 AL CLURRERR “Xlktl 17D, SR mE AR T 100 7T,
F—MEE AW ZE R RN 6.00%. IR KT 5 H JE Szbr 34 % &8N
129.58 1270, AHESH TAMA — R BEA . KAT AT 2015 4F 6 H 1A 12 L Gi& %5t
ERATFRATHE I 1.3 2B (BURfERR “Xik 27 >, BREE AR T
100 76, SH—MHE A WIS W SN 5.40%. FIBRAKRAT 3 5 SLhrss e ¥t 4
RN 129.47 1278, EFHTANE —RBEAR. 2025 F 7 H 1 H, KiIT NEHIE
[ 2 RATH OO 17 A1 “2M0lAk 27, I 58 a8 A pL .

2017 %3 H 27 H, @ EIERSEHlE, KT NREIEATF RATR . 2017
3 H 31 H, RITANAEATF KATI A 5E AT 85k M 3655 TAE, ks &AT 5% H
JE KPR R SR 258.94 1470, FHATF A 1,721,854,000 76, M AAS T
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N 20,774,190,751 JG, HREHLITFNEAR AT,

2018 4F 12 H 27 H, @ ENERSE, KAT ANTEAEA I RAT AR 3
RS RAT AT 2019 4E 4 Hal 27 Lo s EA T RAT 3 1%
B CLLRRRIFR “2ebfl 37 ) . 20194 4 A 11 H, KITANIEAFFRITR IR E
FONESGR SR 55 TAE, fIkR Bk R AT 3% H 5 5 46 B 4y 29,933,012,000.00
TG SEPRGFEE B SR EA AR AT RATHE N LS IR AT 2 AT HR AT G (A B
WRLEN RS 3,791,773.58 76, 3Lt NIRRT 29,936,803,773.58 76, & #fit AKAT
NHAA TR SHERSAMRRATIRHE, 2HH TR RAT NHAD— 2%
Ao 202547 H 1 H, RATNEBIEE CARATH X0 37, FF58 BuE 8 F 4
Jio

2021 4F 12 H 14 H, & EERSZE, KAT ASRAER L2 A T K AT H{E
LA 500 {2 TT R s w2 CBLRfRTRR a8 O, R 6 4F. 2021 4F 12
A 27 H, RATANATFRAT 50,000 Ji5k A BT, &akmE AR 100 75, &
17500 1278, WIBR 6 4F, ZERIHAMZE N 0.2%. % FN 0.4%. H=5F
N 1.0%. VN 1.5% HBHEN 23%. FHANTFEN 3.0%. #E 2025 4 12 A
31 H, RAT NP AT G O i i) A Hios R 1H 0y 388,664,445 i

HE 2025 £ 12 A 31 H, RITARBAN 21,162,855,196 %, #r= s
110,942.56 14,7, 173K 80 59,296.15 10,70, H¥KE40 59,489.38 1470 #%E 2025
£ 12 A 31 Hy RATANETHRAL 2,095 F o7 KU (84T AR Bt agia.
FEHFRHOLFRNBATE, ATFAFD , ARG TEE TN 68,963 A

—. AHEFME Summary about the Bonds
(—) 1334 % Name of the Bonds

POl ERAT B AT PR A 7 2026 £R55 — W E IR BT A fR (Fioril) .

Industrial Bank Co., Ltd. 2026 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(=) AT The Issuer
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P ARAT Bt A PR 2 7]

Industrial Bank Co., Ltd.
(=) ERRITHE Basic Issuance Size

AT B HE A S AT R Y 200 A2TE AR T

The basic issuance size of the Bonds is RMB 20 billion.
(P0) #BAHE &K Over-Issuance Right

A A L b At WL (43 IR EA AT D a=1.4, KT
NA BOEFAT MR AUE AL, BIEEAI TR MR RAT I 41, B IR AT AN
i 100 f2TE AR HAIBEF b 23 A a<1.4, $EIRIEATSAT IR

S—

/TTO

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple a
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.

(F) ftZ# R Maturity Date
AN I A 3 5 AT NFFEE L E AR 83— 3

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
(7)) RATAF %A ER Conditional Redemption Rights of the Issuer

ARG RAT W ERAT N RISk KAT NBRITZHIR 5 F)5, A
BFEEMAEH CERITZHIAEE 5 AR HD affsi@l o B m A 6Tz . £4
WGTRRAT 5 UREAS AT ) RN AR A 3 BUR 7 AN BT A Al — 4%
B, BAT NATRL A B AR 3 HUBE (A A (5 7%
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The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIHEAT 2 [ S < Rl B B R AT IR 2 Tl S RO AT 3R R AT AT
DRI e 1 Ao [ S8 B g R 1 B A T R e R ml ) TR, JF B R AR
NBEST BA VT RFEEVE 2R IF DA RESE i B A TR B e, 20 B3, AT fBe mIAL
Je B B3 A KV-AT B S v T ] 5 < it B B R L B A B AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (1) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (i) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.
(&) Z4ZifF Subordination

ARG I3 I 32 AP AEAF RN« — BT AN A T 15 T A 52 7 A 1 2
i 2 JG, KAT NBRFFA A I 2 1T AIR67 5 KAT N AR
7 A R B At — R AR T R RN S22 a0 (e N RIEANE b il =k ) 5 4E
AT B SSE BRI K AT N FH 805355 S22 P 53T 295€ 1, DUH VBRI
FE NHE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,

will be subordinated to the claims of depositors, general creditors, and subordinated

indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
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held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
J\) it %=X Write-down/write-off Clauses

ATIRAEAF MR B RERS , RAT NATBHE L 77 SR A 057 750 N R = AT B
N REAI IR B A AT E A Bl A il . AN TR 1 M SR T e e e
[ — ik A A (0 T ot — B AR TR A S SR S e 0 BT o 0 B2 AT O
TR MR BRI N WA R R A 1 AR eI E SRR
WER ABATEGS, RAT NETIELEAE: 20 MAHRET T EE AN BEAT AT 1
PR PRI FE RO THISCRE, RAT N TVAEAE o Ad R 7 AN AR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (1) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fiu 5 At S A i R 5K 4 i B B LR BRGS0 T T R A R R
I B AT N s, TR A A 1 H .
The Trigger Event Occurrence Date refers to the date on which the National

Financial Regulatory Administration or the relevant authority has decided a Trigger

Event occurs, and has informed the Issuer together with a public announcement of such
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Trigger Event.

ful e AR R E R A TAEH P, AT R il A SR i B AR O A1
RO A B aC B AR T T IS Rad AT B BLURBAE AT R A
N, FREMAMGETFRAT N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) ER/AFZE Distribution Rate

A GER A 2 B BOR B B SR A R, B RAT Sl HEREE 5 8 — 5
TR AR RS, A2 — A SRR A B P L2 E AR [R] 22 M ST AR . R AT
I f S T R A T R . SR e s A E .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

A I 57 75 S TR 2500, 47 R v A0 25 R ] 7 ) 22 P S 3T 0 o AR R 2 N AR I i o5
HA S 2 H B ERI R AR H AT 5 M2 H CAEHE) PEGEREEMN
(Bl rh e [E i B0 45 5 A BR DA 2w AT R AR X sty ) 24 A7 8 45z [ i 310 28
KU 5 E A BB R E A E (& EANTTES 0.01%) o [HEF
Z2 AN 5T 23 AT I 5 1 S TR R 2R AT BR A 353 2 AT I 1) ) 52, il ) 22
—EHEA I

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity

of 5 trading days prior to the Announcement Date of the Subscription Agreement or

Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
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S-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H (HVAAT SRR FARR 5 SRR HD R e AR
S SRR SRR IYT PN A SR TR 2 KT W T A9 MR I R A IR B 1 R S
A ZNARAT RE IS Fr i o B [l e R 2245 H o A SRFETER AR AE B H AR 15, iy
SRR W BT R R A AT NN B8 3 1 0 L i 10 2 TR 3 el L e T U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FE K Distribution Payment

FAT NAT B 2 sl 7 A G FIR I, EAMBSGE LA AT NAEAT
A ISR I K 78 73 75 & 23 AT NI 2t o AT AT EA B H SRR IR A 935t
ZFAIEH AT FAt 2555 o BT 4 PR mAT 20 A 31 65 55 R U2 R A Rt 3L e e 14
JiJE 73 BE PR LASE AN B AT N AR FLAR PR 1) o 5 DT 4 8 E il 2 A 1 57 IR
B TR R A, T AR R

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other

restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
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Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WNRAT N AR B 7 BUB A 6F MRS, B BCR SRGaEE ik H i, B2
P8 BT R R AR A N BURIE AT, AAT NREAN 23 1) 3388 1 e 2R 1EA T
a7 AC e R BB AR A IR RS e, AN RRAT NBUHIRE B AR,
WANDRERAT NN T8 B A I B o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.
AR BRI H TR RS E , BIREAS KT N B SRR,
ANBEE RAT NARK VPR AT EE

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AR EAR RAMLE SIS 5 2 RER A 657 R N BUR S A Z AT 70
AZRRENT I EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN A R 2R T B A R [ 38l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.

(+—) [E% Put Option
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#

2

HAFRER I
Put Option is not applicable.
(+=) fiZ+H{E Denomination

N A5 25 1) BRASE BE T 45 N S T 100 76, B4 — 10 K SR ok I R 4 55 A 4
AN 100 G,

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(=) RATHHE Issue Price
PN 2 2 R T R WK R
The Bonds will be issued at par value.
(1) #B/MAEEA Minimum Purchase Amount

A5 s NG AU N R 1,000 7578, HaZie AR 500 75 o)
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+3) fiFER Form of the Bonds
A5 RS2 44 e ik 3
The Bonds adopt the real-name book-entry system.
(F73) RATTRE KX Investors of the Offering

AR S5 10 17 4 (R ARAT 1R 5127 T LA #5838 AT (I 5000 L VR IR
LRI o RAT N, KAT N2 FAZE 1 8 5 RS0 () SR T AT SKEA
Wifsize, HIRAT N AS S BRIy W SEA (i 77 4R A 9%

The target investors of the Bonds are the institutions of the National Interbank

Bond Market (except for the investors prohibited by laws or regulations). Neither the
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Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-B) RATHZ Issuing Method
A5 B AR R 2 S UR B A, a0 AR Uy A 4 AR AT TR 527 1T
RAT
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2026 %F 4 H 22 H.
April 22, 2026.
(+) #icZERH The Date of Book Running
2026 %F 4 H 22 H.
April 22, 2026.
(=) RATHIRR Issuing Period
2026 4F 4 H 22 Hitg % 2026 4 4 H 24 Hik, #E3ATER.

The Issuing Period of the Bonds is from April 22, 2026 to April 24, 2026, with a

total of 3 business days.
(Z+—) %z#E1EH Payment Settlement Date
2026 %F 4 H 24 H.
April 24, 2026.
(Z+=) #&2 H Distribution Commencement Date
2026 %F 4 H 24 H.

April 24, 2026.
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(Z+=) BN EH‘AFAHREEH The First Distribution Rate Reset Date
203144 H 24 H.
April 24, 2031.
(Z+0) EmFAREEH Distribution Rate Reset Date
TN SR A S & H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) {+2H Distribution Payment Date

R A S BRI N RRAERT 4 H 24 H, Gk i Bik S H
B g SATIAE 22 F — AN TAEH,  IESIE] ST RS A T2

The Distribution Payment Date of the Bonds shall be April 24 of each year. If any
Distribution Payment Date falls on a day which is an official holiday or non-business
day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+7) 48753 Distribution Method

AIBEFR A EEA B — KA D5 30, THEAR SN E N R AT HAFEERI A
WGR RIS e, THEER LS H VA6 R AT SR H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+-t) X FMiE Exchange and Circulation

AN RAT G5, R 12 W A [ ARAT 18] 51557 T 6157 28 5 (A S #EAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
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(Z+)\) PPZi%ZHE Credit Rating of the Bonds
RYE B A B E VPR IR RS A IR AR RGP E, RIT NFETEE N
AAA, KIFFEN AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(ZF7) BN Trustee
AW OB N OARAT W) T 33 S I A R 2 =]
The Trustee of the Bonds is the Shanghai Clearing House.
(=+) BiF#RA Taxation

MR [ A B VIR e , 05 B B A5 95 BT S S0l 11 B R
HH 8 0% 3 2K 3

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z+—) EicEEA KL Book Runner and Bookrunning Place

A7 R ZRIE S B A IR A AR BN, L T N RIS i
(UREN NI Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd.
(Z+) FHEHREHIE Use of Proceeds
A A 7 55 4 BF W A I P VAR AN A0 T T A e A T 78 AT N FH A

s
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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(Z+=) BEEKREH Variation

ARSI, 247 R T8 HR T H G 0T A B3 AR 8 SR I ot A B A
W BESREAT MBI, R BT & HAl— R BUR T RS R i i M 20K,
FAT N BAEEREE I S VT B Y, 448 EORAB AR S 53 557 AT 5 58 B Al 5%
BELE

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=+M) WK#RS Risk Warning

SARIAGTF AR AR AL AR« AR RS . R MRS 28 Z st P XU
HEESFEUWM A RAT A THE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2024 SFEFEBIR = o BEHER G AT, H O BT R %
. 2 EEMIIZAME, AOTRRAT ST S M T A e 2T N HHAt— 4
BEA o A IAGTF I RAT ST M RIE RIS T Hofh — A TR S ks bn it
HAEAF S IADREIEAG AT 5% 28 AR I AH OG ML 8 BUA R B 1 2 TR

The issuance plan and relevant authorization arrangements have been approved by
the 2024 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply

with the requirements of relevant adjustments to regulatory policies by competent
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authorities.

= RITAEZEMFBHEME GER D ESTHE S

RAT NHGAE S 5y R IR 2 VI 55 T CRPBRIIE A4k AR RAT N8 TR
SR, RERAT N 2023 45, 2024 -1 2025 FEIF 55 H 3 43 AR A v
JveR THAE N BEAT R UE, JF R T e R R L TR

(—) EBRSTHEIENY5HET

_ 2025 4R 2024 £ER 2023 4ER
ERMEIT /2025 4 /2024 £ /2023 4
IBCP i R Pl R (%) 9.15 9.89 10.64
HEARR R o) ¢ 3.46 3.51 3.51
VA Je T B ] A e R P AR P A PR i
PR 38.83 36.88 34.20
ARUTKE (%) 1.08 1.07 1.07
WARRLEE (%) 13.56 14.28 14.13
—RHEAREFE (%) 10.64 11.23 10.93
BO—RAEALRLEE (%) 9.70 9.75 9.76

T BEBOICGEE S BT B I s AR CATFRATIESR A mE B AR R N 55 9 =

—— B R AN AR T S R D
() B RAEREEHRE

(2010 &) 1H5H.

AL HHIG
IH 2025 ER 2024 ER 2023 R
SSrigae 11,094,256 10,507,898 10,158,326
SR 10,180,610 9,614,287 9,350,607
i st 5,948,938 5,736,610 5,460,935
TEK S 5,929,615 5,532,333 5,137,073
& T B A R B AR i 901,716 881,908 796,224
(=) FlERFERE
AL BTG
IH 2025 ¢ 2024 4E 2023 4E
RPN 212,741 212,226 210,831
Bl 122,793 125,029 126,691
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IH 2025 ¢ 2024 4E 2023 4E
B 89,948 87,197 84,140
=) =i R /A bl @ N PG 7RI e 77,469 77,205 77,116

() REMEREELHRE
Bfi: HIG

I H 2025 4E 2024 4E 2023 4E
28 G A IR A 653,656 237,258 433,617
P BT BN A I 4R I B A 19,877 23,438 -116,901
% DG BN AL I I 4R I B A -397,583 194,894 -190,955
TEZRARZ T B 4 J I & 55N P ) R -580 252 660
W& RIS (b i 275,370 -18,674 126,421
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BT ARSI U B K XK
— KPR AR5

ARG B B BT AEAF RN « — BN ANAE T v A S5 53 UL (1 TR
55 Ia, RAT NIRRT o et 2 s AR5 AT N AL I
Fe R ) () At — B AR T BRI 32 4% . 0 (e N R ILATE Aol il ) J5 25k
BT B SRR AR A AT NG I 55 32 B2 T3 AT 20 5E 1), DA RIS ERE R
e N

= SEBRIFAEIHI XL KRR
(—) REHERR

ARG B ST AEAF RN « — BN ANAE T v A S 57 UL (1 TR
55 Ia, RAT NIRRT o A 2 s AR5 AT N AL I
Fo R ) (0 At — B AR T BRI 32 4% . 0 (e N ERILATE Ao b i1k ) Jo 2k
BT B SRR AR A AT NG I 155 32 B2 T3 AT 20 5E 1K), DA RIS R
M AME. F BT AT BEH IR LA R RS -

FAT NUnEEI gl A8 S R R BEATIE 5, S8 3 mT REJC i 3R A9 4 A BT 2 1Y)
L5 2 S AURT 24 S0 S AV 1 R SCAH AR RIS, 5 38 3 BB A A 150 53 O 45 8 XU e
BEH AT R

X ABIR R AATRAR R AT N BEA TS 22, TP RAT N RE 2
REST, IRt — AR RAT NIPURBSRE ST, R A AT ARG E I S5 IRBUAT R AT
BRIRE TR N RAT NS W55 HEAAT B3R5t &l b, fEmE AR
RIS, RAT N CIE B2 REIRBNE I, X Al BEAFAE AR E XS BT 1AMz

(=) BHLHR XK

AIGFBE T A MR F A T RIBIC AR Al A A BN, £EAH
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BRhE RYMGFHR
CHAPTER 5 INFORMATION OF THE BONDS

—. FERITHZX Terms and Conditions

(—) fRFH%F Name of the Bonds
POVARAT IR A IR A 7] 2026 SF55 —HATC[E e IR Bt A i g7 (fiidril) o

Industrial Bank Co., Ltd. 2026 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(Z) RATA The Issuer

POVARAT B AR A ]

Industrial Bank Co., Ltd.
(=) ERRITHE Basic Issuance Size

A 77 I FEAR R AT RSN 200 {2 TC AR T .

The basic issuance size of the Bonds is RMB 20 billion.
(P0) #BAE &K Over-Issuance Right

A AR L b At WS (A3 IR ZEA AT D a=1.4, KT
NA BOEFAT MR AUE AL, BIEEAI TR MR RAT L A1, B IR AT AN
i 100 f2TE AR HAIIBER b 23 A a<1.4, $EIRIEATSAT IR

S—

/TTO

If the actual subscription multiple a (i.e. o = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple a
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.

63



POARAT B A PR 7 2026 SE55 — HIERBUE MR AR (Bril) SHEUHH1

(F) ftZ# MR Maturity Date
AN AP 30 5 AT NFFEE R E AR 83— 3

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
(7)) RATAF %A ER Conditional Redemption Rights of the Issuer

ARG AT W ERAT NSRS R KAIT NBRITZHIE 5 F)5, f
BFEEMAEH CERITZHIAEE 5 AR HD affsi@l o B A6z . £4
WGTRRAT 5 UREAS AT ) RN AR A 3 BUR 7 AN BT A Al — 4%
B, BAT NATRL A B AR 3 HUBE (Al A (5 7%

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NAHEAT 2 [ 5 <l B B R AT IR 2 Tl S R AT 3R R AT AT
DRI e 1 Ao [ S5 B R 1 B A T R e R ml ) TR, JF B R AR
NBEST BATTRFEEVE 2R MF DA RESC i B A TR B e, 20 B3, AT {8 mI AL
Je B B3 A ZKV-AT B S v T ] < it B B R L B A B AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (1) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (i) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above

the regulatory capital requirements stipulated by the National Financial Regulatory
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Administration.
(&) Z4ZfF Subordination

AT AT AEAF RN« — BTN T T A 5T UL f Tk 4%
155 2 ), RAT NBRFFH WA KB 200 AR 5 R AT N AL I
J7AH TR B H A — 2 Bt A T LRI 32454 0t e N RSN Al Al =9 ) J5 48
BT B S EE RN AAT N& FH 5155 2T 3 A7 2952 1, DU QIR
P It o

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
J\) it %= Write-down/write-off Clauses

ATIRAEAF MR FAFRERS , RAT NABHE L R SR A 057 750 N R = AT B
N REAI IR B A AT E A Bl A il . AN TR 1 M SR T e e e
[ —fid A A (0 T ot — B AR TR AP S SR S e 0 T BT o 0 B2 AT IR
TR MR BRI N A R R R A 1 AR eI E SRR
WERANBATHAS, KAT NETIELEAE: 20 MAHRET A AT A1
PR PRI FE RO TISCRE, RAT N TCVAEAE o AC R 7 AN TR

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
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following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fiuh R A A T i R 5K 4 o s B L RV B S T T R A 2 R A
H LR AAT N 8RN, RIS A AT 2 5 1) H 3

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful e AR KR R A TAEH P, RAT R il A SR i B A O A1
R BORAC AY A Al e AR T T IS Rad AT B BLURBAE AT R A
&, FREMAGIRRAT A

/A\

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) EHEAFZE Distribution Rate

A GER A 2 B BOR B B SR A R, B RAT Sl HEEE 5 o8 — 5
TR AR RS, A2 — A SR A B P AL E AR TR 52 M AT AR . R AT
I f¥ S T R A T R . AR e s A E

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.
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A S5 55 535 1 AR 25 458 2 ) 3R [ g R 22 7 A 18 ) o F AN Z O A 557

HE ST 2 H B HE R R B H AT 5 MRS H CRE S ED FEfGZRE 5 M

CE AP S [ 51 10 45 5 PR STAE 2w A AT A A 13t ) 23 A FR) e £ [ 51 219 o

2R 5 AR A RIS R E AP ME (& AATFHEE] 0.01%) o [FHEF

22 NAITZF RAT I B R 1) S2 TR 3R N BR A e 73 A AT I (O J A 2, [ ) 22
— 2 e AN,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H (EVAAT SRR FARR 5 SRR HD R AR
S SRR SRR SYT P A SR TR 3R KT W U IO MR R R A IR B R S
A ZNARAT RE IS Fr i o B [l e R 2245 H o dn SRFETER AR AE B H AR 15, i
SRR W BT R R A AT ARS8 3 1 5 L i 10 2 R 3 el L e T

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FE KX Distribution Payment

FAT NAT B 2 sl 7 A G FIR S, EAMBSGE LA RAT NAEAT
A ISR I K 78 73 75 & 2 AT NI 2 o AT AT EA B H SRR R A 935t
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ZFAIEH T A FAt 257 55 o BT 4 P mAT 20 A 31 65 53 R U2 R A ot 3L 3 e 14
JiJE 73 BE PR LASE AN B AT N AR HLAR PR 1) o 5 DO e 8 m il 2 A 1 57 IR
B T HBOR S BUkTE,  JF Rl AR B

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

BNRAT N AR B 7 BUB A 6 MRS, B BCAR SGaEd i H i, B2
P8 BT R R AR A N BURIE AT, AAT ARG AN 23 1) 35388 1 e 2R 1A T 0
a7 AC e R BB AR A IR RS 0 e, AN SR RRARAT NBUHIRE B AR,
WANDRERAT NAN T8 B A I B o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

AR B LR H TR RS E , BIREAS KT N B SRR,
ANBEE AT NARK VPR AT EE
Distributions on the Bonds may only be paid out of distributable items, and will

not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.
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AR EAR RAMLE SIS 5 2 RER A 6F R N AR S A Z AT 70
ARRENT I EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN A R 2R T B A R [ 38l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+—) [E% Put Option
B HEAR M EARI6GZE.
Put Option is not applicable.
(+=) fiZ+H{E Denomination

I A5 25 1) BEAS BETH 45 N S TR 100 7T, B4 — 10 T SR Ao ok I R o 55 A 4
AN 100 G,

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(=) RATHHE Issue Price
PN 2 2 R T o R WK R
The Bonds will be issued at par value.
(1) B/MAEEA Minimum Purchase Amount

A7 NG AU N R 1,000 7578, HaZie AR 500 75 o)
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+1) %3 Form of the Bonds
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A5 57 R 2 44 e K 3
The Bonds adopt the real-name book-entry system.
(F73) RATTRE KX Investors of the Offering

A S 5t T 1) e (R AR AT 18] 65357 T LRI B 08 3 A AT (B 50k Me AR IRl
KEBRIN) o RAT N, RAT N e FL A7) BAT B B0 (1) R IB T NG S A
W, HRAT AR 2 BRI H W A 7 S At at

Ry

pa)

ASN.)

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-B) RATHZ Issuing Method
A5 55 R AR AL SR B A, il @0 @R Uy 2UE A [ AT IR 25 1T
RAT
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2026 %F 4 H 22 H.
April 22, 2026.
(+) #icER4H The Date of Book Running
2026 %F 4 H 22 H.
April 22, 2026.
(Z1) RATHIRR Issuing Period

2026 £E 4 H 22 Hi£ % 2026 £ 4 H 24 Hik, £ 3ATHEH.
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The Issuing Period of the Bonds is from April 22, 2026 to April 24, 2026, with a

total of 3 business days.
(Z+—) %z#E1EH Payment Settlement Date
2026 %F 4 H 24 H.
April 24, 2026.
(Z+=) #&2 H Distribution Commencement Date
2026 %F 4 H 24 H.
April 24, 2026.
(Z+=) BAMEH‘AFAREEH The First Distribution Rate Reset Date
203144 H 24 H.
April 24, 2031.
(Z+0) EmFAREEH Distribution Rate Reset Date
TN SR 2 A 5 & H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) {+2H Distribution Payment Date

IR AT E AN EER 4 H 24 H, anidik e i Sk E A,
VB8 < STABUAE 28 R —ASTTAE H,  IEE ] RAS MR A 77 &

The Distribution Payment Date of the Bonds shall be April 24 of each year. If any
Distribution Payment Date falls on a day which is an official holiday or non-business

day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+7) 48753 Distribution Method

AIBEFR A EEA B — KA D5 30, T EAR SN E i CRAT HAFEERI A
WGR R e, THEER LS H VA6 A AT SR H .
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The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+-t) X FMiE Exchange and Circulation

ARG AT G A5 » R 1 A B ARAT TR B2 32 5007 28 5 i e kAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+)\) PFZZHE Credit Rating of the Bonds

WRYE EHEpr L BHE VP BRRIR S A IR A A LR G PE, KAT N BRI IN
AAA, KIIBZFIFH N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(ZF7) BN Trustee
AW OB N OARAT W) i1 33 S I A PR A =]
The Trustee of the Bonds is the Shanghai Clearing House.
(=+) BiF#R Taxation

MR [ A B VIR e , 05 B B AT 5155 B B 40l 1) B R
HH % 0% 3 2K

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z+—) EicEHEAK#EILH P Book Runner and Bookrunning Place
K5 AR FRIE T A AT IR A Rl EAE S BN, SRiCi i N 2RISR I
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(UREN NI Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd.
(Z+) FHEHREHIE Use of Proceeds
A A 7 55 4 BF W A I PR VAR AN A0 T T e A T b 78 AT N oA
—RBEAR

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(Z+=) BEEKREH Variation

>

I

KRG IAT BN, 72 ST EE 1T H & BT B 53 A A SR I o0 LA B3 A
W EORBEAT OB BN, AR & HAl — B AR TR SR Fr ik 0 A K
FAT NARAEVERE R ST VTG B N, 4% B8 A ERAB AR 593 AT 05 3 SOr o8
At

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted

by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=1 WK#RS Risk Warning

SARIAGTF AR AR AL AR« AR RS . R MRS 28 Z s P XU
HEESFEUWM A RAT A TE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.
KATN 2024 SFAEERAR S O d WHEAR 627 k17, H AT H A %
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. 2 EMIIZAME, AWOTRRAT ST SR T A e 2T N HHAt— 4
BEA o A IAGTF I RAT ST G M RIE RIS T Hofh — AR TR S A bn it
HAEAFBIYIALR AR A o0 28 AT AR 5C M8 ORI B 10 3% TILEEK

The issuance plan and relevant authorization arrangements have been approved by
the 2024 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.
—. \Nu5®E
Pt B AN AR WG R, A0 DL N A AR S T

O ARSI R A1 A L 4 e 45 1) A 4 FEARAT 8 i T 3 A AT
B H 2 5 A 0157 G IC 5 A FL AR 70N B SRORE LR AR 1 R AT A o
HH D RTC B8 F M U W Hh L 5

() S ARAT IR e 27 T 2 B B3 SR AT 5 A U557 FR DU AT E A5 78k 5 B PP
MIELZPNEAI G . Ak R AT A e, F IO E AT

(=) AR AN HHEK S, SR AR AN G e T Rl
BT ALFCE K P R L8

C(VU) A7 RATEE ARG, HA= Sk 32 AR B 1 0] b B A 48— Jp BEAC ) £5
I LI TR,

(1) WEH NG B0 MTE PN, AFUMPUEMHINEH . 75
BUGFICAIEE FEN, UG E N A M E

() & LR RETHAE S 2 SARMTIUT BANRHELT « A (7%

FEGEML BRSSP R RE P AR A v R B A, B PUZAE AT BT
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(=) ALV O KM EIURE, — 2847 N AR IER 5%,
IR RAT N A ST B RAT TR A AR Y T B 203805 5

PO BAT NBAT A 057 BB AT A6 TN (AR AT 355 BT (5T A4
BRIUT FUERIBRS A 2 S T84T NRETE R VAL 2601, Flge. n
Ay BB P ESCS R, BUARAAAE AR S DL, AT N DB A %
W B MLSC AN/ B A T T A R S, JF HOX SRR SR A T A Ak 3G O
A LS AT 5

(D AGEEVHIF T 51 AW 55 T2 12 b G RIVE A SR 264 DA &
SUFHEMI K, 120 55 R RAE P ORI 58 48 . HSE . IR R 1 RAT
NAEA 2 VIR 45 A (R0 55 IR0 BA R A2 122 v 8] Rk 55t

(N BAT N ARV A 57 557 A0 A S5 40 T8 TR 47 M 0 1 DA % M SR A 2 1
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(B KAT N C LM RN ESR, $2mbR T 5 A7 AT K1
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M5, IR TR B RAIE S8 52 3 SEAAERA ) o
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() WEHEAH DB BARFBUE LA 67, I R BUE KA
ot i b R B9 NAT A AELARAT
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SRR A R IE R T UG, EEARER RGN ERE . BREAE T
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(—) YRS E

GO EEIAN], RAT N T 4 H 30 H LRI B EE b — R A B 5 A
B RAE 8 H 31 H ARTHGERAE L LE4EH; 4 4 A 30 HAT10 A 31
H AT R A 5 — NS =T TRl . Hop, 28— F TR IS
PRI [ AN b SR AR AR 1R S B I )
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1. ATRERSM A AT NEETRE 1 IO K FH I 15 S 1 R
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KR R AT NIBAT 055 KA, RAT NRGAE S — I [ 1) 228 B T AT
UM & ARG DL, R MR E 05 U R BB AT 4R

2+ TVEAAF Al R A R A R R

fiuh R A A T i R 5K 4 o s B L R B S T T R A 2 R A
H LR AAT N B AT, RIS A AT 2 5 1) H 3

ful e AR KR R A TAEH P, AT R il A SR i B AR O A1
FRREIBAC A e AT 3 AL RIRAT H LR IC AT RE 7 T LA
N, FREMAMGETFRAT N

(Z) BRERVPRHIE B

ARG S, R 7 H 31 HAT, RAT AR 3R A 65 25 (1 ER
(LR /S a=p

FE AL AT RERG 0 A AT NS B 1 BRI, A 65073 A PP AL A 5 3l
AN E SR R VP SRR 7 T I VPR A R AT P

(I FBSATHIE B
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(F) HAtaf5 BT
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T BRVEARI ) B X Hoft A5 22 AT PR
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BNE RITAERFLR
— RITAZEXEE

LR Mol RAT e tn A7 IR 7

WL 4 FK: INDUSTRIAL BANK CO., LTD.

FEM R s AR AR N T S VL IX VLR ORE 398 5 20T KR
IMARIHE: AREE AR T A TLIX TV K 398 5 20 ARAT K E
PEMEN: AR

BERN: 3R, KBRS b

ARG 0591-87824863

fEH: 0591-87842633

MBS : 350014

R3k: http:/www.cib.com.cn

ZETOH: WIS ADAER: KIBGEA. ISR, B E A A5
TIPSR AR LS WL AT EfbiE; ARBRAT ARBLAT. ARBBUR G K
SEBUF6UR. i, BT BERUSMAIIES:; K3z, AR SL LB LA
M ANIESR: B PR ST: ANF DR S5z, MBEESEANE: 40, &
k55 WNFHARAT Rk 55 $RHHE FEARSS S AH 0k AT RIS AL AR S
5 RMERERRS: WESHH . BERE. &l AR5 fd ERAT IR
B B O et A 555 ORESSHOWARER Y 555 S S bl b i 1
FHEFF R R BRI ST . (RIEAIEHERI T, SIS
WHEJE T Al P E s 8, 4B I AR SGHE T IHEHE SR B Rl e F e

BNy SNl =

FATNAT S AR O ARAT. 1988 4FE 4 H 11 H, EFEFB (STHES
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SCAFSHHE R) T LR AR S 4 4 % W 55 2 W] RO BE il 5 A DX« JBE A 1 PR 2 5 P e ol
AT, BlRRE@ Mok iRAT CRAT N HAFRD -

1988 4 5 H 19 H, & NRIRATHREE 71T GO T RN IRAT F & A A4t
SNTFBRIHLEDY (R (1988) 164 5) SCFbHE, FEEAHE LIS A F .
FREEAE T A A R AR AR BT A R = R AR KRN AT it %

AR EOARAT

(i

1988 4F 7 H 12 H, #a i 44 N RBUR LACOG T4 A 2 MV ARAT v (1) L 20
CHJEC (1988) 25 182 5) U HLHE A EAR d % P ARAT 7 &% A 42 S e S
IMRAREIOW AT B R FLE. 1988 4F 7 H 20 H, ANRMATLL (T HOLAR
EPOVARITIIHEE D) (BRE (1988) 347 5) WHHMHEBEZHABMMN (T HIE
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S %5 A T
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FRRIEATY (4R (1988) 5 271 5) SCMFbiE: <A >l AT IE XX} 4k
EOW IR TS, 27 B S A A8 A M 55 A ISR A R AR R AR D I 5% A
A AL 5155 S A S5 ROC R, AR @O ARAT AR . BE SO IR & 7
55 09-0010 5 (LE SRS VFRE) A CVFRIER) &0,

1988 4 8 H 22 H, KAT NAEAR A LT BUE BRI E NS 10 F IS (b
PWHE)  (HEEF 136 %), AR AREIVERIT, AEFT ) Ra M i Hepk
2, kA1 57 NN EER}, JEM BT E00 15 1470, S5 4 RIS (R4 D,
ZEIEANMSIAZE, TR I 1988 42 8 H 22 H:y A &g ohly: <RI
il B Ak DU SRR I [ AN S MEE 5, 22 NIRARATHEHE, KAT
NRTANIESR M KM 55 Ip3 E BRAl E A ARAT A7 DRk, IR AILG I
ZMMERATINMGTF . IPEANL S 2 5 MA LR PRER VTR A&7 0 E brE N
BOUEFL. vt M. &l HER. RE . AREGRE . AT SEL 55 5t
PRV RSSO RARAT RS A A AR K A 55
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T 038 5 (I BIRE) A1 1988 4 9 H 23 HHLHMEENFT (88) ILFEE
051 5 (Iavidhdr) , RAT NEMIZER BN 58 NIRRT 3.73 1278, ML 0.15 14
F TG
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1995 4 12 A 31 HA&MEA Tl g0 (8% (96) W5 22 5) VLI
P CEERA R 2.15 JU AR o EEAl, MRIE MR g o, Dla T80
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HRE 2000 4 3 H 21 H ARARAT IR AT LA TAZHERR B O ARAT Y B2 ™ 1
ML) GBRJFER (2000) 138 5D & 2000 4 3 A 31 HAAT A 2000 F5H—IK
LW RAT N 2000 414 K2 B S0 I (R @ X0 aR AT IS B B T 320,
FAT NS T IG5 7 %, WSS AR 4 B 15 A2 559 IR 30 14T

2001 4 7 5 9 H, @A NRBUFLL COCT [F AR d O R AT S 44 R
POARAT IR A BR AR LR ) (B (2001) 164 5) SCfF, HAER AR
WARATHE & A R E OV EAT IR AR AR . 2001 47 A 16 H, KAT NEfRE
B LRATIBUE SR 75 B 7 AR S G IR IR R R A Mk BN GRS
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S, RN PR, SRIERESE R, S50,

BBITH, RAT NG G IMBEMAE TS W8 FORAT NS K e m, FF
SRR B VPR, A 2023 SRR 2024 R K 2025 GEAR, RAITANSFA
R CBAEAE G R T = BBt . HA BT Bt . FARA & TR 5
KB ) 98 33,393.47 1470+ 34,580.97 1470 % 35,545.02 127G, 1¥F
FE K. JFEE, RAT NE BB RIEGRTT L KRS, BRI Z Rk
SR EE, AT AUREE, AR R B R4S, ARl
2%, W i It e A R NAE G R e, TR 4 T 1 4 i B YR B A
SEMEAE

=, EEANHERTHE M
(—) Fi
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Bfi: HIG
IH 2025 ¢ 2024 4E 2023 ¢
A2 ON 212,741 212,226 210,831
Bk 122,793 125,029 126,691
B 89,948 87,197 84,140
=) =i R /A iy @ N R 7 I e 77,469 77,205 77,116

2025 4F, AFISEHVENRN 2,127.41 1276, FEIEIEK 0.24%, Hdr, scHif)
BN 1,487.52 127G, [A LI K 0.44% . 23U @ T BE A 5] B 4L 113 ) E 774.69

.76, FHHK 034%, 4%

MEGRFFIINE; IIBCT 22934 B I 22 % 9.15%,  [H]

FERFE 0.74 ANEAT S BB 0.72%, [RIEETIFE 0.03 NES S Ak
A 29.56%, [FIEE_EFF 0.06 N H 42 .

N IO S5 TR B R e . A2 BB AR A I G, B 5 BRAS S 214 R
72, MR RIS K 0.44%; 323 2B s AR R, RN
FER B 0.20%, FEiEEe =W AT SOERA 71, AN ELZERR 5 21K
My ETTRER, Fe TR, USSR RE S AN T 08

(=) FEHIEA

Bfi: HIIG
H 2025 4E 2024 4E 2023 4E
AT B NBEEF BN 207,625 232,151 232,228
EELA SN 2,913 4,004 4,053
BB BN 74,613 76,218 81,450
FEICH JARAT RSN 5,110 5,346 5,795
P b BRI 10,416 12,787 13,592
SENIREF BN 2,937 4,877 3,781
A7 TR Ml B FC A 4 Rl ) 1) S,
s 4,189 3,216 3,023
EAe RSN (PN 4,419 5,048 4,976
HoAt A BN 184 188 181
F BN 312,406 343,835 349,079
Ir) S ERAT (RO B S 1,510 4,998 5,043
TECR S S 93,959 103,728 112,909
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H 2025 4E 2024 4E 2023 4E

RATFZA B 23,840 29,618 30,210
I b R G At 4wl AL AS) A7 TBOR) 2.
- 33,726 45,146 40,222
TN LA H 6,822 9,183 9,460
St [ )R S 3,414 2,620 3,875
FoAth ) B3 383 435 857

A B T 163,654 195,728 202,576

ZLIISREL N 148,752 148,107 146,503

2025 4F, RATNSZIA BN 1,487.52 1270, B FAERN 6.45 2.0, 1
£ 0.44%; FRZ 1.50%, [T 6 MNEA: HEE 1.71%, R T 11 A3

Mo
(=) FERBHITA
AL HHIG

i H 2025 4 2024 4 2023 £
FLL o KA 3IRN 25,891 24,096 27,755
P A 27,319 36,202 30,699
A MBS 25 8,379 3,222 4,139
ST AE 912 -674 421
o7 A BN A 24 109 20
oAt i 2 597 661 652
FAtk 55N 867 503 642

& 63,989 64,119 64,328

2025 4F, RAT NZHLIAER BRI 639.89 1270, B EAERZ 1.30 1278, B
% 0.20%; SCILT-2:20 A4 U 258.91 1270, B FAEIEAN 17.95 1276, K

745%. BV, ARG . RS

{275, TFIEE TR 5.52%.

QLUDINIEZ Y & £:it

i H A F 5 BAR 25 366.10

BA. HHTG
BiifE| 2025 4F 2024 4F 2023 4F
HR 357 2% FH 38,909 38,048 38,065

110



POARAT B A PR 7 2026 SE55 — HIERBUE MR AR (Bril) SHEUHH1

TiH 2025 4F 2024 4F 2023 4F
PrIH SRS 6,854 6,842 6,785
BT 2% 140 130 164
Foth— R S AT 16,388 17,183 17,594
=R7a 62,291 62,203 62,608

2025 4F, RAT AN MG 622.91 1270, B FAEWIT 0.88 1276, MK

0.14%.
(F) BAETRR
HAi: HITG
WE 2025 £ 2024 £ 2023 £
G EEES 53,866 51,613 67,103
T ESAARTUER PN 2,109 7,842 -5,584
HAth GRS B R 451 2K 277 871 787
AN B 51K 1,234 115 -810
VUG N YR TS -451 239 312
ENIAEEREN 1,141 -13 -6
it 57,622 60,189 61,178

2025 4F, KAT NSRRI R 576.22 1270, B B/ 25.67 120, %

4.26%:-

FAT NAZIE AN 2 THAE AR SCRLE , DATIUYIE R AR R Dy Bk, 2 T2 7
AW, BABVRRENK BN, S5 WATIETE I, 782 THE b

RHUES

. SR ED T

AL HHIG
By =] 2025 R 2024 R 2023 R
1EH 2 5,784,295 5,577,027 5,317,995
KFHE 100,392 98,106 84,449
WS ES 28,985 27,347 23,151
Al R 8,145 10,324 11,441
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i H 2025 G£K 2024 R 2023 F£R
kg 27,121 23,806 23,899
&7 5,948,938 5,736,610 5,460,935

BAE 2025 R, RAITAA RBERAN 642.51 1476, B AFERWEM 27.74 12
JC, RNRGTHREK 1.08%, B EERETF 0.01 NE 5. FIERDGRAEH 1,003.92
f¢75, B EAFEARIGN 22.86 1270, FRIFEFRLT AL 1.69%, B EFAR T 0.02
ER=¢

A AN, RAT NFLSEHERE PR TAE, ST S ERE S
5 AP RS B 25 B /N AL L s 2 PR V) = I AR AL, A 5 B s s S K
AR B P AR AL By B AR i U AT S 01T, St SE RS A SE IIORS HE  X
WA, SRTH RS ATBE A A B et fe /s TRAL “ XTI SRS AT, BT
U0l R USRS 1) S o W) R B, Bl R XA 3 7l — 3 — 3 g = S
R, HERERUS 5V S5 IR LR A

fi. FEREREK

EERIR (%) 2025 R 2024 5K 2023 K
RAT R 13.56 14.28 14.13
—RBEARTRER 10.64 11.23 10.93
Zb—RREARERE 9.70 9.75 9.76
ARIERFE 1.08 1.07 1.07
A CRINTA T 65.72 65.70 54.82
LA N ak v =a 1.63 1.41 1.84
R P BT 10.08 8.75 12.25
REEEF 228.41 237.78 24521

T EREE, FEh RG], iR ST R s K5 P DR L B D I AT
17, ANEE T ARG, 2024 FEAR J 2025 FEAR B I R P OEEK EL IR T 2K P B
ELB A B B AR AAT CRDLARAT BEAE B INE) AHSCHRHE, EHIEEE AL

FAT NUEFFRaf@ s I s, $RTTHS B ARE /7, ™A% 44 B HLA A 25K,
55 A% U R b ik B ORI 2K

WA 2025 FFR, AT ANLO—BUHEATELR, —HHEATLERMEATL

LR F] 9.70%. 10.64%F1 13.56%, i &
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2024 ERIENN 0.01%; RSB ER 228.41%, (REHITF/KE, RIEL 2.47%, &

R KT

NN BAGH

AL HHIG
TiH 2025 F£XK 2024 F£XR 2023 F£XK
NS 1,148,332 1,121,816 1,034,316
Hrp: Bb— R 821,451 766,314 714,764
Hofth— A 80,258 116,052 86,089
TRTEAR 246,623 239,449 233,463
BEAHI BRI 1,220 1,272 1,259
AN 1,147,112 1,120,544 1,033,057
— BRI 900,489 881,094 799,595
o — AR 820,231 765,042 713,505
PR IIAS B8 7 1 8,460,074 7,848,126 7,312,326

FAT NI B AR L g 8 B, A 5 38 AN A0 A XU A

BRI 73 AT

PEE B, DU AR P I as 2O 2, G5 ZHE @ E iU Sl 5ok
2 RSN - U, A BB B S5 5, (R B AL &
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BLE AHFFERREIEH

CHAPTER 9 USE OF PROCEEDS

AR 5T 7 5 B B e MR A VR AN B T RO T 7 R AT N A
s
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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POlARAT B AT PR 7 2026 45—

WITCHE IR AT (fideil) SR U1

BTE AT RITERITANM S ERME KT

R B HAR 57

—. BRI RATIE RAT NI 35454

AT RAT e R SRR AT NS i fi
A H AL AN ek At B A A28 3

1. W45 5uE 36 uE H o 2025 4 12 A 31 H;

2. AR SZBRAATEUN 300 1270, KATIE 28N HAh—

ERIIARAL o BB RAT N B

WA

3. AHAGRERLE 2025 4F 12 A 31 HoeM kAT I BiS 54500

4, RAT® 4

iz IR B 587 RS AL R 280 0.

BT EidEk, AR AT N S ES M RE i N & (SR04 -

b NRME 76, B kst
WE RATH] RATE (D

AONSY 11,094,256 11,124,256
UIRTSE 10,180,610 10,180,610
HiEEE =g &0 913,646 943,646
TR (%) 91.76 91.52
A NISE 1,148,332 1,178,332
N/ N 821,451 821,451
Fofth— 2 Bt A 80,258 110,258
TREAR 246,623 246,623
BEAH BRI 1,220 1,220
A NER ] 1,147,112 1,177,112
RS IAL 5 7 8,460,074 8,460,074
WARRLEE (%) 13.56 13.91
—RHEAREFE (%) 10.64 11.00
BO—RHEALRLE (%) 9.70 9.70

ERATRER H AR R SR
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FAT N Fe 2 [ ARAT 8] 27 T 3 Sl BRI o AT DR AT 22—, 8 2025
FR, AT NCKRAT HARZIA R HAR GG DL T

(—) KAT AT 2023 £ 8 HRAT AR 200 1270 3 AL & R /M,
SEREN 2.54%; T 2023 4 10 A RKAT AR M 50 1270 3 4F 31 & R 2N s,
FEFEA 2.78%.

(=) KRAT AT 2025 £ 11 A &AT AR 200 27T 3 G 811 52 B 2R 4@,
FEFZEA 1.85%.

(=) KAT AT 2023 4 4 HRAT N T 270 1478 3 4 [ 72 B 3 4% (5 5 it
fit, FERFN 2.77%;: T 2023 4 6 HRAT N 230 1247T 3 F W1 & 40
LR, FEFIEN 2.66%; T 2025 4 4 HRATANRT 300 1270 3 4F A e %
SOGRG, TR 1.72%: KITANT 2025 4 6 HRAT AR 200 147C 3 4
WATE e R RO S, FERIEN 1.68%; T 2025 4 11 H AT AR 50 1278
3 AR E R R A B AR, RN 1.81%.

(M) AT AT 2025 £ 5 A RAT AR 100 1270 3 S & R 2R 4 fl
fit, FFIEN 1.68%-

(T RAT N T AT 9 G/t ) T 2023 48 11 H A 2024 48 3 HRAT
T NR M 154270 3 48 [ e )2 A AR SRl R, R R2 50 7008 3.03%
F12.55%; 23T 2024 4F 2 H. 2024 4F 4 HA 2024 4 6 H A ARAT T AR
78 20 4275 3 AR E R AP R R, ERIE 0N 2.53%. 2.32%
M2.22%; T 2024 4 7 A RAT T N 25 270 3 43 2 ) 2 5 b\ R T 4k
85, FERZEN220%. BE 2025 4F 12 H 31 H, RIT A DO AR
ATHD “23 Plkig R &mft 01”7 AW 0.1 4270, “24 Pl &mhfit 027 AR
M 1.3 127t

) KATNT ~m ol 8T 2024 4 3 H AT AR 30 1278 3 4F 1 &
AR AN R T EMOR, FEAFEN 2.46%.

(B KITANTF 2021 4£ 10 A. 2021 4E 11 AR KAT ARG 300 1276 A
[T 400 1270 10 SEHHE e R R SR, 7258 5 R MR AT NI RIAL A — 08 A5
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%, GBS, FERRGER 3.83%. 3.62%A45; T 2021 4E 11 ARITAR
M 50 12,70 15 4 2 R 2 Al 7655 10 45K IR AT AL = R AR S

AT, AER YRR 3.85% A4 T 2022 4 1 HRAT AR T 250 1478 10
I E R A, RS 5 ERMRAT NSRRI B ARG g7, fiAr 2k
], SFERZRYERF 3.45%A48; T 2024 4F 5 A RAT AR T 300 12470 10 4248 2 F
M, R 5 ERM RAT NIERIRU — R A5, G fE s ia, R %t
FF2.51%A748; T 2024 45 7 A RAT AR 200 1476 10 4 HA 0 2 R G, 725
5 SEARP R AT AL IR — 2R AT, B e S ), SR 2R 4E R 2.32% A48

O\ RATNT 2025 48 12 AARREATRENEAE S 193 3¢, i iE AR T
5,341.94 1¢70, HrpSesoFNMLAr e 13 30, KRATHAE NZETT 3.60 /47T, Hra AR
M 25301270, WIRA 1EDAN: ANRMFENEAZS 180 32, KATHENARE
5,316.64 1270, HARRIIA 1 FELN . FRZN 0.00%2 5.00%, FHAZIIATE.

U RATANEBATT 2025 4 12 AARREMHFAFFGE 25 3¢, it mE
IrE NRM 10113 1278, WIREION 1 N KA S2oufeakiE 6 3, RATHE
NRTC 427 178, PFra NRTH 30.01 1470; BITAFERIE 1 32, RATHE AT
0.5127t, #fra AR 41212478 NRMAFFIE 18 32, RATHE N AR T 6712
Tho FRIZEN 0%Z 4.6%, ¥HEIITE.

FAT NAFHESMT T 2025 4 12 AR REAT A IHESE 9 3, FTHEiT & A
R 107.20 127, HARIN 3 FELAA, HdSEu R 3 52, RATHME AR
T 7ALTE, Fra AR 49.20 1270 NRM AR 6 3¢, RATHE N AR T 58
5. FRZEHN0.0%Z%E 4.5%:

(H) RAT AT 2021 4 12 A 27 HATFRAT 50,000 J35K A JBRT 4 2 7] i
%, HIKMIME 100 76, RATEBANRT 500 1470, AKATEEGAFSHAR N 6 4F,
BPE 2021 45 12 A 27 HE 2027 4 12 A 26 H, ARIRKAT AT R TH A 228
—4F 0.2%- B A 0.4% 5 = 4F 1.0%. 5 TUAFE 1.5% 28 A 2.3%. B 754 3.0%.
BE 2025 F 12 H 31 H, Ritcf AR 864,799.90 J3 7ol ¥ i 2wl fii e ik
TN A S @, BRI BOW BBy B R Tty 388,664,445 11K

() BAT AT AR FE T2 F X BT T 2023 £ 6 A RAT AR
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M 2.25 4278 6 F IR E PR FRIIR A BT, FHIHN 4.80%.

(H 2D KATNT A mDOAFFER T A ROV B T 2023 4F 12 HRKAT AR
M 10 1270 3 FEHIE ER A F 5, FREN 3.24%: T 2024 4F 4 A RIT AR
M 15 1270 3 FEHIE E R R A F 5, FREN 2.65%: T 2024 4F 8 H RIT AR
M 6 1270 3 AR E FIZR AR 7, FERHA 2.1%: T 2025 4 1 HRITARE
5476 3 I E R AR iR, FREN 1.99%: T 2025 4 3 HRIT AR 4
1278 3 FEIEE R R A RS, ERIEN 2.23%.

(=D RAFNTARRDOASFER 72 7 20 EE B T 2023 4F 2 HRAT
NR 54270 3 T e R A F g, FHFEN 4.50%;: T 2023 4F 4 HRAT
N 20 278 3 F I E M Z A TR, FEHZN 3.57%: T 2023 4 6 H KT
NR 1542758 3 M € PR A R g7, A 3.41%: T 2023 49 HRAT
N 16 1270 3 SEWIFE EM B AT 6T, FHZEN 3.41%: T 2023 £ 11 K
TN 101278 3 A E M AR A R i de, RN 3.49%: T 2024 3 HK
TN 19 4278 3 SEMIE E R 2R A RS, FRMZEN 2.70%. #RE 2025 4F 12
H 31 H, KATAFFA OV EGERE KATH “23 245 017 NIRRT 14278, “23 2%
5 027 NRh 61470, “23 %45 037 N 4.51470. “23 X5 047 N1 4.8
fe75. “23 245 05”7 AR 3107t “24 X5 01”7 AR 5.7 127C.

(FPU KAT AT AF OB FER 72 7 XL BE - 2025 £ 8 A0l AT
AR 54eoe. KR 6 (Couaif s sz, FHREN 1.65%.

(+1) BAT AT AFOAEFE T2 F XL B E T 2023 £ 3 ARITAR
M 54270 3 SR E R R R, RO 3.58%; 2024 45 3 HRAT A
R 54270 3 e PRI R R, AR08 2.77%; T 2024 4 6 HRAT
N 10 1278 2 S e A R I OISR, SERIR0N 2.20%; 2025 4 3 AKX
T NRT 54278 3 SR E MR RS, SR 2.29%.
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BT —F KT AFET R
—. P EBRITIALARNR

(—) FEE TR RIERL

Hl, RERITRRE =5 B RRAT . BORMERAT MR ARAT -
N AT A JARAT, 55T AT R R B BGR, AAN 78 35 58 el i 4%
AR EZOTRARAT . v E A A R B AT A0 o [ 8 H CHARAT R BRI ARAT, A
SCHFR Z I THRAE AR B, BRSO AW ATHE 5 5 R R N . wlk
AT 7 N RBERVARAT . Bt R ML ARAT ST R ML ARAT - ARAS MR ARAT . BE N
HPETARAT R

H AT, KRB RAT AR E IR R P ) 5 3 AL, AT a s
PR B3 RS . SR, B R ARAT o S R ML AR AT S A 2 e R
TS EE AT,

TRHIRT 2023 FHRK. 2024 FAK M 2025 FRK F BRI SR ZE =

B BRAT BRI ST EE (%)
HLFRE
2025 4EFK 2024 4EK 2023 XK

KA ARAT 4391 42.80 42.36
s il B ML R AT 16.21 16.69 16.99
I T R ERAT 13.74 13.53 13.23
HAth 2 a1 26.14 26.98 27.42
VE 1 KEEAR T B TR E LR RAT . P ER T, TPEEERIT. P ERRYT . 22i@R
AT AU B ARAT .

T 20 H AR SRV QIR RA OV ERAT AT S ERAT L ARG R AL BT BURA S Rl
BT . B RARAT . REHAT. JMRAT . ARRAT SR . Sl 7= 50 A =) A
PRI 7]

W3 H 2023 L, HEIMAFGIN AR ERYLE” 1 CARAT SRR TR 4R,

(=) ol R L aRAT R R B 5L
WRYE e SRt O1e, BRORBEDNRAT A, FEIT R RIT NEN
(12 S i LR AT, A B N L g AT S IR, LR, &
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R JSE A o) 7 LV AR AT B 7 ARG KA PR, S A BRAT R R 1 B A B 4y, T8
7 R, B IR NS, A VR H R ARAT IZ D T i B B 3
FALH . B 2025 R, AR ) R ML AR AT B SR AT A il
Hh [ ER AT Ml 4 REATLAA) 8 7 S TR 47 f5 L 20T 16.21% 811 16.14%

— FEEBTLRR RES

(—) WHFEHFERREZRN

BT P SR B, KRB R ML AR AT AE B A AR AT kAR S Ll T AL Stk
(I, 2 R PR 1 PR ML ARAT 3T R sk AR AT A LA SR < L A e B b

W32 5 FRE 2 oS o EARAT L i i 3 58 4 P ARl BT e h
IR A S 1 /A I o/ i NS /N N TR 2 R/ IR S /AT N
TH 9~ 7 SEARIRAT R 2y 9y 2 5 GARAT W35 I 3a 4, 3B 1 i
Yysa . MAESCA P AU I I, 58 =T5 B VSRR SR A, 72— EFEE
E 2 NFEDVARAT AR Sek 55

(=) PRAIFTRAME P RSB IRAE R

B R EDART FRZ A RO R A SN BOR H 235k, JHas Eahk$e
ANFIRIS E AL, TNsR B SIS e, EALE SRR E, MR
aH SRR RIS

R MV ERAT IR i BT B, I N sm > i EUETR 2B A e
BoHLE . VS RUHRAR, P BIRTRE AT g AP AEDE, W EEE. B
TARAT . e E B, 77 BURT E A ER

PNV ARAT EONEE A OO RAE B, RIELAREE S &R, HEE
UKL, MRS EIET MRS IRER R RS RS IR AE 7 T4 = ik 55
FiEE, PR SBERE, AT RS AT AR .

(=) b ERAR S5 J1 B IR

W R E 2GS BT, /MR AL L H SRR, LRI
FiipBAEMEE. 2010 £ 6 H, ANRMRIT. HHERES. PEIEHS. R
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[ ORI RS BAT 1 O Tk — 2B Al R/ Al e R R 55 AR 5 T L) (FR
& (2010) 193 %5) , ZORERBUABIR QIR &l mAIR S 730 il
PROEIREGE . MEA B RIRSS, T8N R BT IRIE. 2018 4E 6 H, ARARAT.
JEAPERGR 2 PEIER & R RSEER M BERIR G ER (R Tit— 2R
INEAE AR S IR LY (R (2018) 162 5) , MIRMEGR. MEHH.
PO P B AR D5 TR L B A T, AT 5] 5 e RO LAA N RO /N b R < R ST 38
T, AR BRI RN IH B RER . 2024 4F 11 H, D BTIVE S S i
TAE S BORE AR AN [ 55 e 5 - 33K T <5 i v o 8 A o Y SE it i AL ) (1 (2023 )
15 5 ZOR, el E 2 RHE 1 CERAT L e RUR /N b <tk 55 58 PP
IMED > B 51 S HRAT b e RATL R S A el e 1), S S AR A EOY L ST
REDT. VTR, DISEIRT M IR 55 B R, e dh /Mol sy o e

() REEIRE XS EERE S — PR

AR, H R R M ARAT XU 8 B A 2D AR R ARARR 2R ) i e i XU A 2
HEZE, XU S BRA 2R R LA AL PRt o, XU BRI BRI
BEARIBBIRAN G o [E AR RAT IR S A . R Wz AH U B I BLAC R

iy

B

~Br
prsal
5
>
H
=
N
=
N
7
5
=
L
=
=
mf
%H
|
i
X
@
=
=
a
=
N
N
Iz
Qg
=
i
4
8
=
=
L\H.

1208 AR s FRERAEPEL S5 RE, nsm X s, RRHGEH,
JRISE 77 47 6 7045 2] 4 25 3 5 o 1] PN 98 2 T L R AT 0 2 4 HEE L 3 J5i B A i ALY 2
RITR T NEVFR R G, R R T 45 FE 20 B T XU B SE R . SR BURT
FREE T G DR, po i DRk AU, R ERAT AN o KU 1, S s DTk 4
IR, B i A AR IR B

TR 2025 FARFEWARTT A R IL:

REENE | Bemflm | Wi ek | BB L
Biifs| ys s iy RESIT pys SN RERAT
NESA S
Tafm%@ 15,049 5.348 6,163 228 8,065 131
o)
ARG FR 1.22% 1.21% 1.82% 1.68% 2.72% 0.97%

PORERIR: SR SR M

() DEARENZ O SRIE HB™ %
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2008 G KA 1 B B < BB LG AR 22 A4 i Bl E R RE I, <ol 38 52 6
51 A T B 2 X AT M f) P PR i S A8 o o L ARAT M AE D e R L
ki b, 2E 2Bl 1 XU BN A R, [t S AR Z A TR A R
WAL T8 B BEAR ARG RE Y BE < RN T R ML ARAT (0 B S R AR AR
M o> axtinos 1 IR, SER AR TSR R EDR, SI AR, EAVER
WERAT R G XU

20124 6 3 7 H, JEirb AR N x4 T 51N B ZE /K TIT A S7 %) B AR ot B b v %
WAME B ENR, HE 7 (LRI EAREHINEG GATD ), B E A RELR
TR —R|BEAR — AR B R AR RIRE RS 5% 6%A 8%, JF5
N & R ARY IR A MBS, 2016 4F, NRMTIEREZNESR S5
VAR R A 2 SR BEML T oy 2 M TRV R R (MPA) o 2020 4F 9 H
30 H, NRARAT 5t e B DR M 25 R AT 0% T3 57308 J 11 B8 AR G2 b L) P e %)
BE— D I IR R AR G b i 5 0 30, 7 RV SO LA . 2020 4
12 5, s EARRATA ER RIS KA (RAEENMERAT G, #%
IMEM 2021 4F 1 H 1 HAESEHE, R NIk E N 5 Gt EEMEARAT (14 R AR
INTEAR, AT KPR R AFNAIE, WEALE TR 5 58 MEE ik
EEETT S K, P NS A T E 1% A, L — R AT
Ao 2021 4E 10 H, A ENRARAT . i ER R I 2 kA R G0 B SR ARAT M I
WEME GAT) ), ERREEEMRAT NG 78RR BEARMGI5 TH, 1G53
SRR ISCRE g, TELE R I B 8 i ek i Bk I 1) O SR ok, SR R
Wb o FR G AR AT AT R A MG B AR SR A o5 BE AR I8 ) B AN SRRl |
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DALk 39.91 J3 /7, B BRI 3.81 Jif, fEAER T H I 23.94%,
L EAERE H 0.43%.
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IKAUFAREY . HES AT TR 26 2877 i, ASORRIRHEHE B 5% . ESG 75 ik
FEERRRELLR G G RRSS, 2025 VbS8 6L 5% 1,228 2, 641 1,013.87 12
Tho LA “BR” KL, FTIERERRAEE KT SRS RE ST, KIERAE Y &
SEIUBREE S B, AR SR RS AF . B 2025 K, WEEETAEC
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BTRhE ARSFABEMRTIA

CHAPTER 15 THE UNDERWRITING AND
OFFERING METHODS OF THE BONDS

— A& SS 5 The Underwriting Method of the Bonds
AT I7 AR A 7 KON T2 AR B T AR AL A

The Bonds will be underwritten by the Lead Underwriters on a standby basis.

—. HMmFRIRIT I The Offering Method of the Bonds

AT B 3R R SR [, i fC R RO Ty e A AR
A £33 275 T 4 K AT

The underwriters will form an underwriting syndicate and the Bonds will be issued

in the National Interbank Bond Market by book running.

=. BHHEFHAEIMNE The Subscription Method of the Bonds

O ARSI R A1 A L 4 e 45 1) A 4 FEARAT 8 i T 3 A AT
BB E S 5 AW R S G B B AR MR AT SR A AR I R AT A 7
HH D RTC B8 F M U W Hh L 5

The Bonds will be issued in the National Interbank Bond Market by book running
and centralized allocation. The specific measures and requirements for investors to
participate in the bookkeeping placement of the bonds will be specified in the notes on

the methods for subscription and placement of the bonds issued by the lead underwriter;

() S FEARAT IR 527 T 3 B D3 SR AT 5 A U355 FR DU AT E A5 7 Mk 5 ] PP
MIELZPNEAI G . Ak R A e, IO E AT

Members of the national Interbank bond market shall subscribe for the bonds on
the basis of the offer in accordance with the provisions of the instructions on the
purchase and placement of the bonds. If laws and regulations have other provisions on
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this article, relevant provisions shall be followed;

(=) AR AL HHEK S, SR AN AIN G E R T Rl
FPALFCE K P R L8

The Bonds adopt the real-name book-entry system. The Bonds subscribed by the

investors are managed by the account opened by the Shanghai Clearing House;

(V0D A7 RATEE ARG, HA= Sk 32 AR B 1 0] b B 48— Jp BEA ) £5t
I LI TR,

After the issuance of the Bonds, the left lead underwriter shall handle the

registration and custody of the bonds with the Shanghai Clearing House;

(1) WEH NG BCMTE PN, AFMPUEMIINEH . 75
BUGICAIEE AN, UG E N A R E

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody;

() & LR RAETHAE S8 2 € SARMTIUAT BANRHELT « A (7%
FEGEM BRSSP RRE P AR AT v R B A, B PLZEE BT BT
WA R S S SR A S e

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,
which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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