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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions.
Before purchasing the Bonds, investors are advised to carefully read the Offering Circular and other
relevant information disclosure documents and make independent investment judgment. The
approval by the competent authorities for the Bonds issuance does not constitute an evaluation of
the investment value of the Bonds or a judgment on the investment risks of the Bonds.
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A SFEEV P IS SCF SO T R E BB SChRAS IS URA, $05E
BARIUE N o OSChiA . 5 S A Bz AL, BL SO

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only
rely on the official Chinese Offering Circular. If there are differences between the
Chinese Offering Circular and the English translation, the Chinese Offering Circular

shall prevail.

HEERT
IMPORTANT NOTICE

AEF RV B AL E AMAARE E AN LR T S M S0 AT SRl
77 AURAT &R fTF WA A S AKIE SR E 1933 SFIEFHEARTIEM, AR
FAT < Rl o A BEAE 5% [ 35 A m [ 56 BN (AR SG [ 1933 SRIERE S I8 2%
Bl e SO ARSREN L BOYHEA 2t AT B o AS S5 82 00 W] 5 A5 AR ] 5E [
N B 36 [ 0 N B [ ik Ak

This Offering Circular aims to offer the Financial Capital Bonds to non-U.S.
persons outside of the territory of United States in reliance on Regulation S. The Bonds
issued hereunder have not been, and will not be, registered under the U.S. Securities
Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or for the
account or benefit of, U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons
or persons within U.S. or any U.S. address.

At “rEd” i “AbriE” 2 5ARIREMOTRAE, Pk
gL, 8. BE. 45, B0 IDAT S B g 2 HE =R e A RARAT & A Y

CPA Hb 5 A s 053 5 117 3 B FLIE G AR B AT IME ) B AR DGR AR R R
o HRE UL FEA R TUER TR AT IR LS ILIE 4 F RS
A R R 155 TRt RS SRR GUNE RIS iR IK T A AR B 1R 1t
FICEE A E RS

For offshore investors participating in the subscription of the Bonds through the
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"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market" issued by PBOC and other relevant
laws and regulations. China Central Depository & Clearing Co., Ltd. will provide
services concerning registration, depository and clearing for the issuance of the Bonds.
Hong Kong Monetary Authority- Central Money Markets Unit will provide the
services concerning registration, depository and clearing for offshore investors who
have bond accounts with the Hong Kong Monetary Authority.

BBTE N RUCRAT B R A REESE B A B S N+ (Anse
1933 FFiEFRE S W KB E SO REE N LB AR AATE . AT
B 58] AR 55 AR U B A S/ B SEAS R AT 1 < R IR B AR IR B B AN REAL T 3G
A EE R RE N L. ASEHEU M R RN E PR RS 1
Ao H 05 B A 5 2l 0 I o () A 5 8 I A5 AR AT N LR o 2 Rk
TN FARE R LS AR AR B R R ORAIE: HAESEEIR N, ARSEE AL,
HIFARR NS AN L RYIK - B A S #4748 s IR H, IR SR U] 458
TR, HARMEE AT AR B2 U0 B 15 B LT S A M bk ANz T 36
[ 58 ) HLH ) ol d i I ORIE AR S A W

Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Offering Circular and/or purchasing the Tier 2 Capital Bonds issued hereunder
shall not be within the U.S. territory or be a U.S. Person. The Offering Circular is
solely sent to persons deemed to have satisfied the criteria mentioned above. Any
person, by accepting the Offering Circular, electronically or otherwise, and accessing
it, shall be deemed to have confirmed your representation to the Issuer, the Lead
Underwriters and other underwriting syndicate members that: you are not within the
territory of U.S., are not a U.S. Person, and are not transacting for the account or
benefit of a U.S. Person; in addition, if this Offering Circular is sent via electronic
mail, the electronic mail address given to us and to which this Offering Circular has

2
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been delivered is not located in the U.S., and you consent to delivery of the Offering

Circular by electronic transmission.
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RAT AN
STATEMENTS OF THE ISSUER

A SR 77 28 o R ARAT DR B B B 2 (P R AR DR M 2 50 T Db AR AT RAT
Jo I e WIRR B A G A R D) GIRERME R [20201464 5) Lrp EANRRAT (FEA
RARATHE TATEOF A g 1) CRVFAE T 1R F7[20201 %8 66 %) HILHERAT
Industrial Bank Co., Ltd. 2020 Undated Additional Tier 1 Capital Bonds will be
offered based on the approval by the China Banking and Insurance Regulatory
Commission (CBIRC) (Yin Bao Jian Fu [2020] No.464) and the Administrative
Licensing of the People’s Bank of China (PBOC) (Yin Xu Zhun Yu Jue Zi [2020]
No.66).
ASFEVHPRYE (EEARAT R 6157 i &Rl s K ATE B ML) (RE1R
17T 77 R 67 AT B BB ) (b AR PR I 2 ok TR ARAT B A T
HARFHHESEL GBI (RARTEAE H#INE GRATO). (R NRIEAM
B M ARATIED (RT3t — 0 S I ARAT BE AR TR A E WD) (P EARR
T AT[2018158 3 5 ) (P EIAR ORI 2 BE RV ARAT AT BV T IR Sl /672D A
FEAIRIEEE . R VPR SR AR RE AL B ARAT PR B i B B A
N RARAT X A 53 557 A AT HIALHE, 55 54T N B SERR D0 g i T AR AR B35 150
W45 5 FE TR B SR I RAT N HIEEASTS 0 LA R A 65155 5 AT FA TR B AT R Bk
All the contents of this offering circular are in compliance with applicable laws,
regulations and normative documents including but not limited to Measures for the
Administration of the Issuance of Financial Bonds in the National Interbank Bond
Market, Operating Procedures for the Management of Financial Bond Issuance in the
National Interbank Bond Market, the Capital Rules for Commercial Banks(Provisional),
and Law of the People's Republic of China on Commercial Banks, and are based on the
approval by CBIRC and PBOC for the bond issuance and the issuer's current situations.
This Offering Circular aims to provide investors with basic information of the Issuer,

the Bonds Issuance and subscription of the Bonds.

AT NI A S P T BT L0, SRS 0 4 A 7 R B 2
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e PERRIR B ORI, ORI R 51T

The Issuer accepts responsibility for the information contained in this offering
circular and there are no untrue statements, misleading representations or material
omissions as at the date of this offering circular.

TR A GTT7 A AT ROt E, FF AR EX A G R s v E R T
FEATPEA, AR A A6 57 BB BT 5 AR AR o A AR 55 AR S PR S
I 25 g B2 IS SRR

The approval by the competent authorities for the bonds issuance does not
constitute an evaluation of the investment value of the bonds or a judgment on the
investment risks of the bonds. All the statements on the contrary of the statements above
are all fake statements.

BRAAT N 2 Sk KB P BRI AR B R b, RAT NI ZA BB AU AT
A NS A SR BERAE AR 53 48 Ui W 5 P 21 B 45 IS BN A S8 Ui S AR AR 1 B
R ATAEA I 97 & AT N 21 v [ 595745 B (www.chinabond.com.cn). H1
B2 MM (www.chinamoney.com.cn) F1H & ¥ g 5« FLIDE Y o 1k Bl A 2 ) AN
FEUMF R AR B AR, 7] &R AT NBiE Sk AR
IS 2 AR 7

Apart from the Issuer and the Leader Underwriters, the Issuer has not
commissioned or authorized any other person or entity to provide information that is
not stated in this Offering Circular or to make any explanation of this Offering Circular.
Investors can refer to the full text of this Offering Circular on www.chinabond.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the offering period of the Bonds. Investors who have any question about this
Offering Circular should consult the issuer or lead underwriters.

AR S5 1 17 4 (R ARAT 1815127 T 3 A AR B R AT 534 o FLARIW SEAR I G 27 1Y)
BB, AR PASE RN .

The Bonds will be publicly offered to the members of the National Interbank Bond
Market. Before purchasing the Bonds, investors should carefully read this Offering

Circular.
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FRTE ERIRE A B EAFEHR
BASIC ISSUES OF THE BONDS

—. FEA%E Basic Term

(—) fii##4# Name of the Bonds
POlARAT B A PR A R 2020 4FT0 [ 8 HAPR 55 A5 57
Industrial Bank Co., Ltd. 2020 Undated Additional Tier 1 Capital Bonds.
(Z) &AT A The Issuer
Pl ARAT IR AT BR 2~ 7]
Industrial Bank Co., Ltd.
(=) RATHHE Principal Amount
ARG TR A AT IR Y 300 2T AR T
RMB 30 billion.
(J9) ¥R Maturity Date
AINGTF A8 5 AT NRFBL B AR ] — B

The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.
() RITAB%MHEEER Conditional Redemption Rights of the Issuer
IR AT R ERAT N FAFB SR AT NBRITZHE S )5,
BFEEMAEH CERATZHIAE 5 AR HD A ffsii#l o B m A6z, £4
WIiZR AT G WORAEAS T Fv ) M R U AR A S SO I e o7 A T N H At — 4%
B, BAT NAT R A B AR 3 HhUBE (Al A (5 7%
The Bond Issuance sets conditional Redemption Rights for the Issuer. From the

fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part

of the Bonds on each Distribution Payment Date (including the fifth Distribution

6
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Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIHEAS BIROR M S HEAETF 6 2 R IR AR AF RO ATEE MATAEIBEmIAL: 1. 18
JH 1) 55 S e i B 1 B A R g I8 el (1 L, IF LR AT AN e 0 R & T
BRI T A BESE M TR A T B B s 2. ml AT 8 [mI AL F) B A 7K P AT
2 AR ORI 2 UE I M8 BEA R

The exercise of the Issuer's Redemption Right shall be subject to the consent of
the China Banking and Insurance Regulatory Commission and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii)or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the China Banking and Insurance

Regulatory Commission.
(7%) ZZ)RFF Subordination

ARSI 0 SEAZ M7 AEAF RN« — BTN T v - A7 BT (1 TR 4
55 e, RAT NIRRT T A et 2 0 A7 5 547 N AR EEIE IR
Jo A 5] () At — B AR T BRI 32 4% . 0 (AR NIRFLATE B 70D 5 8T
B SFRAEEE R RAT N B 5 55 S22 U 5347 29 5€ 1 AU SRIEHE AL E
HyifE.

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any

other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
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Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable, such relevant laws and regulations shall prevail.
(£) WRiEFKEK Write-down/write-off Clauses

TR AEAF MR BT RN, RAT NABHE LR SRR 05 758 N R S
N B A G A B REAT B0 B A A0 o AN (i 4% WA B S i e A AT
[ — b 5 FAF [ A Hefth— 2 BEA TR A7 S ER R e BT o (9 BT Ok
TR A MR FA TG LN RSB R R A 1 RIS E A AT
G, AT NRTVEEAR: 24 AHSREST TN ANEEAT 2 3R AR 13 B el {1 A 5%
BAWISCRE, KAT NG TELEAF . Bac B 7 AN TR E

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Bonds, the principal amount of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the China Banking and Insurance Regulatory Commission having
decided that the Issuer would become non-viable without a write-down/write-off; (ii)
any relevant authority having decided that a public sector injection of capital or
equivalent support is necessary, without which the Issuer would become non-viable.

The write-down/write-off will not be restored.

fiu e S A A R AR DR 2 B S AR T TV il A S 2R, JF BLIRRAT A
SBR[ A AR 2 5 H

The Trigger Event Occurrence Date refers to the date on which the China Banking
and Insurance Regulatory Commission or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.
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ful AR AE H R A TAEH W, AT R i A SR A B AR O A6
FERARAC A e R0 AT 505 30 Rad AT H BLURBAC AT RE 7 3 A
N, IFEMAGTERA N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
V) EMEFIZE Distribution Rate

AR By BOR B B ZRHA R, B RAT Sodiul Hig s 5 8 — 5
TR AR RS, A A SRR A R BT P DLZ)E BAR [ 52 A SO AR . AT
Iy 52 TR A A . R R T 2 E -

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance 1s determined by book building and centralized allocation.

A S5 57 535 T AR 25 A 58 AR 3R [ 2 R 22 7 A1 70 o A A A 57
HISCAE A BT S MEH H (A2 HD EGE B M (b s 685 i 4
HAMRDUEA R (LT fafRe b REEH AR AT BHARR 0D 23 A7 i £ [ £
B R il 2 5 A3 P IO R SR I DY & N5 20 0.01% )
[ 5 ) 22 A5 55 AT IR R FD 552 T M 2SR A I 055 AT I B 2 A 2%,
TEMZE— LM EA PR .

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is

9
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the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FESEAEA AR H (RUARAT SR BUE H B 5 S HD, R R
SRR A R BT PN B0 SR T A SR KT, B 5 T SO RS e oM A R 0
A ZAARAT RE IS Fr i o i ] e R 2245 H o A RIS AE B H AR 15, i
R AR M P8 1 SR p R AT AR B8 3 Al e B ) 2 ) 5 LA e N

The distribution rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset distribution rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.
(Ju) BRI Distribution Payment

FAT N BUBH RS A GRS, HAMBGEAF: . KITNAEAT
A% ISR I K 78 73 25 & 23 AT N IR 2 o AT AT EA B i S RE O IR A 935t
FF A TR A At B B0 55 o HBUTH 2 08 S 0 AR 053 7 IR A2 o R ol o 383 e
B J2 73 BE PR LAGE AN B AT NI FEA BR 1 o S B e P B 7 A 1 5 IR
B AR R B RAEHE, I KR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

10
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WNRAT N A B 7 BUB A B MRS, BB KRS RIGEE R HE, B
ZYJGE IR R A5 N BRI AT, AAT NKEAN 2 1) 388 1 e 2R 14T
S 2 7 FiC o Xof 3 B P 2R 45 LE WA 2t 20 i » AN R AT NGRS B LR R,
BA XS RAT NN FEBEASIE R

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

RYGFFIRE LA E TR 2 BCH , HIREASERAT N S g, W
ANBEE RAT NARARVERAAL T 1 %

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

N il Ties S EIS YAV NS X hpi: WP NI s 5 SPAEE b SN B =i
ARRRET I EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
ARSI AN A A ZR BT AL B A JBE [ 350 o
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [E%E Put Option
B E AT AW .
Put Option is not applicable.

(+—) fRZ*HE{E Denomination

11
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AR (A B B 445 N RS T 100 76, BIAF— 10K B A7 00 37 1 fir o AN 4
ANR 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+) RATH#HE Issue Price
A 7R 4 52 T < AT AT
The Bonds will be issued at par.
(+=) B&/MAE£EH Minimum Purchase Amount

I fE s/ MAEEFTN AR T 1,000 /576, HAZi2 AR 500 75701 %
it
The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+D0) FHFER Form of the Bonds
A 77 K I s 44 e K 7
The Bonds adopt the real-name book-entry system.
(+3H) RATEE LIS Investors of the Offering

AR S5 55 10 17 4 [E ARAT 1R 5127 T LA #5838 kAT (I 5008 L VAR IR
KHEBRIN o BAT NV, RAT N 258 FLAZ ] B 5 R0 () SR BT A I KA
Wifsizs, HIARAT AR A2 BBy W SEAS ) (51 77 4R LA 93

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence

can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+75) RATH 3 Issuing Method

12
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AR AR R AL UK ], s ST Ry AU 4 EARAT R 2R T
NIFRAT
The underwriters will form an underwriting syndicate and the Bonds will be
publicly issued in the National Interbank Bond Market by book building.
(+-t) &ATE H The First Date of the Issuing Period
2020 4 10 H 13 H.
October 13th, 2020.
(+/)\) #ic&RH The Date of Book Building
2020 4 10 H 13 H.
October 13th, 2020.
() RATHAPR Issuing Period
2020 ££ 10 A 13 H#d 2 2020 £ 10 A 15 Hik, &3 ATARH.

The Issuing Period of the Bonds is from October 13th, 2020 to October 15th, 2020,

with a total of 3 business days.
(=1 #&#E1EH Payment Settlement Date
2020 £ 10 A 15 H.
October 15th, 2020.
(Z+—) #&E H Distribution Commencement Date
2020 4 10 H 15 H.
October 15th, 2020.
(Z+=) BANEMmMFAZEEH The First Distribution Rate Reset Date
2025 410 H 15 H.

October 15th, 2025.

13
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(Z+=) EmFIZEEEH Distribution Rate Reset Date
SO R H RN S A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+0) 42 H Distribution Payment Date

AYFIFHATE H OSSN EER 10 A 15 H, ke 5 H 8k E
H A BNGE 2~ —ATAEH, IBSE A N AT FEA T TR

The Distribution Payment Date of the Bonds shall be October 15th of each year .
If any Distribution Payment Date falls on a day which is an official holiday or non-
business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+3) B Distribution Method

AT R BT S R 205 30, T B A S N E I 24T BAF SR A
GRS S A, TR H VA A6 AAT R EUE H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(=+7) ZFWiiE Exchange and Circulation

ARG AT G A5 » R 1 A EARAT TR B2 32 5000 28 5 1A R e kAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+-t) PFZkZHE Credit Rating of the Bonds
R B i L BRSPS RIS AR AR R E e, RAT ANFEEFZEN

AAA, KIGIRIFH N AAA.

14
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According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+)V) BN Trustee
A FEE N Jyh a5 A A
The trustee of the Bonds is the China Central Depository & Clearing Co., Ltd,
(=) BiFR Taxation
MR B A SRR R, B3 R B AR G2 BT S G0N R 3k
145 53 K 4H .

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=) BieEEAKEILH T Book Runners and Bookrunning Place

A7 B AEIESF B A IR A A AR ERC S BN, Sidm oy P E IR i
AR AF AR A % Ut X S 48 5 EIETF RED.
CITIC Securities Company Limited is the book runner of the Bonds. And the place

for bookrunning is the office location of CITIC Securities Company Limited (CITIC

Securities Building, No.48 Liangmagiao Road, Chaoyang District, Beijing).

(=Z=+—) BEEXSHE Use of Proceeds
ARG HRBEER SN RAT R G, B YEIE BV =8 561 it
TR RAT N HoAth— 2 %

The net proceeds from the issuance of the Bonds after deducting offering related
expenses are to be used to replenish the Additional Tier 1 Capital of the Issuer, in
accordance with applicable laws and subject to the approval of the competent

authorities.

(Z+=) BEEKREH Variation

15
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AIBTFAF SN, A R E BT 63 1B AS M BRI 8O B BEA
B R BT ERAB N, NAREERT & HAh— B TR S AR e ) 20K,
FAT NATRAEIR AL ST VIV A, 3% 8 BERAZ A I (23 R AT 5 R B AR G
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) RKIRR Risk Factors

AR A RGN RS AT R MRS« AR MRS 22 5y it sl XU
FEESFEUWM A RAT A TE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2018 SFAEFL AR R 2 B B HEAR I G 27 AT, BUAATAER 300
fere NR T G R TE ] e IR A5, H CAT ARG R et 28300
R, AR AT S R AN RAT M a , i T4 e 547 Nk
IR AT A RAT RN EAARIE R IR T H AL — A TR &%
b, HAEAF SRS RER A 5 18 B0 1 TAH O i BRI 2 A &8 B R

The issuance plan and relevant authorization arrangements have been approved by
the 2018 Annual General Shareholders’ Meeting of the Issuer. The issuance size
approved is no more than RMB 30 billion. With the approval of the competent
authorities, the net proceeds from the Issuance of the Bonds, after deducting offering
related expenses, will be used to replenish the Additional Tier 1 Capital of the Issuer.
The Terms and Conditions of the Bonds conform to relevant laws and regulations

regarding the qualification criteria of Additional Tier 1 Capital and, throughout the
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entire course of existence thereof, will continually comply with the requirements of

relevant adjustments to regulatory policies by competent authorities.

. BEBERLE R Credit Rating of the Bonds

MR B L AR VS B IR S B IR A R L E e, K AT N BG4
N AAA, FIIGFHERIZEH N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been
rated AAA.

= RITA
BRR: POVIRAT BeAn A PR A 7]
BERRAN: WL (RCABATEERENIRED !
TE L A8 A AR T 2R #5154
IMAMIIE: HR A AR N T AR % 154 5
BERN: PRIk, MR, 2R R ARAK
ARG 0591-87824863
fEH: 0591-87871269
M 2 A : 350003

MU, Z3LFARHER. WIEEAN
AR SRR B A PR A 7
FERERN: KAGHE
ik A6 TR X B 48 5 B IE S K EH 222
BERN: M5, RIEIS. XB/NGE. AR, BRANE
PRARHTE: 010-60838888

120194E 9 A 3 H, AMTERSWERETFAERTFRKR, ma- A ROVEIRER R, 28 EAAT
EHK, EHENEFMRR AT ARG, RIEATERNE, % IRR QiR EES 2 HiEE
o R, AT s E R 25 Bk UERRIER 1 (T HEXH LA A N S 2w I 1 5T ARIILER)D,
WA EHEREAATE S AT KM LAV F I 75T, AR A AR R N 47 ST ARAT 4 AR
ARERAT A 24 B AAAT B AR IR AL E RN T
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£ H: 010-60833504
M4 : 100026

F. BB EAHEE
SRR RIS R PR A
FEREAN: kiR
btk BT PR XA KA B A 7] 28 5 KT ORBG K i A3 2
BERN: BN, TRy
FCARHTE: 010-56839441
& 010-56839300
ME%w: 100032

2R POIAES A BR A 7

BEREAN: BEE

ke ARSI 2R #6268 5

BERN: R/ EfFE. SRR, Moo, R, Tk, ke, 5K
Bt AR HLE: 0591-38507876

fEH: 0591-38507875

ME%w: 350003

LR AR PR ST A F

FEREN: HERH

Hudik: BTV ACHT X B R WEER R 1088 SHERHRAT KJE 18 )2
BCRAN: Hig. 80k, 2RE. BrE. witA. H2R. #s
XA TE: 021-20655089

fEHE: 021-20655170

fB%%: 200120

N~ AHE GEBAEE)D
ke A ERAT R A R A
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+.

PEARERN: XM

Hudik: AERHTEMITARE 15
RN AR

BERHIE: 010-66595042
FEH: 010-66594337

HE%w: 100818

AR o R S R AT A AT BR A
EEREN: KER

Hodik: b PE IR IX bR 3
BRRN: Tk

BRI 010-68858004

fZH: 010-68857394

ME%w: 100037

SRR HERIE BRIE S5 I PR A
PoEMEN: T

Hudik: AbHCHT PR X P LR 110 5 7 2
BEARN: HS. A% &7

B R HIE: 010-66229000

fEH: 010-66578961

HE%: 100032

R PR

SRR RO A PN AR IR S A IR A
Huhk: ¥ TR XD 400 SRR KE 14 4%
PEREN: ARE

RN AR

BERHTE: 13810939850
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AR

fEH.: 021-63500872
B 2w AD: 200001

FRIMEE 55 FT

SRR BEIEERIE (i) F55 AT

Huhk: TR P S 968 SRR 0 23-25
fior N: 20

5% Y/ NCE | AN | S5

BRARHLIE: 021-52341668

EH: 021-52341670

MR E i : 200041

STHITEE T
SRR FEENHEK IS B R E A 1O
Hhk: bR AL 2 AR #2225 AR 030
ffigr N: ATEHE
PR N: ki
BEARHTE: 021-61411859
EH: 021-63350177
Bt : 200002

SRR RHEAEIRSTHM RS T CReEREE S 10O
todik: T EAGE AR K 2SR D) SRR
TN AR

BCRN: HHEE

B AR HLE: 010-85087989

fEE: 010-85185111

MEE g : 100738
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H X
B PIRIBT] o 22
BB IR BB N e 23
B BEUHBME oo 27
ENE ABFFREMERA LRI o, 44
BHEE BRHABIREDL ..o 62
BARE RITABERBI oo 82
FEE RIT AT EMFEERET ..o, 101
FENE RITARFLE RN oo, 108
FENE BYPRMBPBERESHMEH o, 118
FHE FFFRITERIT AW ZSEHMERAT REIR M ... 119
BT —F RITAFTEITMRGL oo, 122
B 2FE RIT AR KFETWHRIHAL T o, 129
FT=8 RITASEERR. TAAREMERENRERR .o 140
BTNUE AFEFR BESEBREEAR ., 149
FBTAE RBBRIFABEFRIT TR oo 154
FTAE BRI BEFHRBEREIIT oo, 156
FTEE FHBRIFERHTPRBI o, 158
FBTNE RITABIFENEERE e 160
FBTNE EKEAFRIFRITFE NI oo 161
BT BBEIE s 165
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B—% Wil

KT ARSI IR A B SRS 135 D AN 55 4 U0 P 58 DU 3 “ AR it
FRR ALV SR i 7R 7

RTAMBFHFILRR BIR. I RATH G RATHAR . RAT7H RAT
A%EE, TEBASFEU S LR “ARHGRFEL

KFRITNGIR AL SEVEH. hEREN BERBIE. IEgwY, &
DRI AR SR UL B SN T “RAT NBEARIE DL

KT ARG R FEER SRS, WERASERIPENE ARG ER
G AER .

KT RAT NBAE G BRI A Fll 55 R B A B, 15 bl A S A 1 B 15 58
T E CORAT NSRS AT WAL 53 87 7

KT RITNG FEIR . T AT J A B35 (B0 0 RIEAAE DL, 5 B
SEVWRE =8 “RIT NS TR, 7o LM R E R ERR .

KT AIFFR RIS R, B RARSEE U B /N & “ ARG I8 55 5541
Kl AT

ARFEE VL 5] FH 2017 45, 2018 4EI0F 45 Kb KV T8tk 2 il
SRt CREERSE A k) BT 2017 4. 2018 SR 554 3R, 2019 4RI 45 Hidi ok
PR T IR 2 VT 9555 BT CREBR I8 & 00O #1119 2019 4F I %54 3R . 2020
T 1-6 BB AR A # T QnJoRea Ui, A SEAE I A5 b 5| 0 45 H
AL RAT N F RS A R 14 I AR EE .
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FoE B
INTERPRETATION

FEARFZFEUWNFF, BRAEE N CHAME, METEEA T X

Except where the context otherwise specifies, the following abbreviations and

definitions apply throughout this Offering Circular:

POLRATIRATNIA 5 XARIT IR A BR 2

17172 7]

The Industrial Bank/ means Industrial Bank Co., Ltd.

The Issuer / The

Company

N il ress fa DORATRAR A PR AR 2020 -0l e HA PR 5t 4
i

The Bonds means Industrial Bank Co., Ltd. 2020 Undated Additional
Tier 1 Capital Bonds

KT R AT fi DPOWEAT IR A PR A F] 2020 4F 76 i 52 A R 55 A4
I RAT

The Bonds Issuance means The issuance of Industrial Bank Co., Ltd. 2020
Undated Additional Tier 1 Capital Bonds

HAC Y 5 RECE B O RBEE AR M7 A R
K SRR
Book Building means Procedures by which book runners record the

amount and interest rate to which investors

subscribe

HICEHEA & HEEC AR A ST LR I R R
fa SIS Bt A7 IR A ]

Bookrunner means The company who makes booking procedures and

exercise booking procedures, which is CITIC

Securities Company Limited

SRR & RAT AR EC @A 45 R E A I 5 0 i 2%
ST A
Distribution Rate means The annual coupon rate at issuance based on the
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F EKAHR . WHE 1R

BN

Left Lead means
Underwriter-

Bookrunner

R & AR AN T &
Joint Lead means
Underwriters

TR &
Underwriting means
Syndicate

AU EiE]

Offering Circular means

RAT AR &
Issuance means
Announcement

RAT A &

Issuing Documents ~ means

book building results
FFIEZE I A IR 7

CITIC Securities Company Limited

HTRIEF B A R A7 POl IER R H R A
Al AR PR 5T A A

Huatai Securities Co., Ltd.; Industrial Securities
Co., Ltd.; Huafu Securities Co., Ltd.

TR AR H ), ARk AR
FEIC TG 3 7B 7R R JH e B A 7 2B s P 7 S T
All underwriters and other underwriting group
members for the bond issuance

FAT N RAT A5 277 I ) 43 5% 3 0 it A 301 st
I7 KATH AZ B diE ) O ARAT I H IR 2
] 2020 o 5E IR 5 A 51 57 S AR 1 B 1)
The Offering Circular of Industrial Bank Co., Ltd.
2020 Undated Additional Tier 1 Capital Bonds for
the disclosure of the relevant information about the
Bonds

RAT N RAT A 27 AR 35 S iR )
PRI OV ERAT B fn A7 PR A =] 2020 4F 7 i 5E
PR A IR RAT A D

The issuance announcement of Industrial Bank Co.,
Ltd. 2020 Undated Additional Tier 1 Capital Bonds
which is based on the relevant laws and regulations
FEAINGT I3 AT LR b 75 B SO AR &
FORL R TS ORI 78 S CRLFERAEANER -5
LU RITA®

The documents, materials and data which are
necessary for the issuance of the Bonds as well as

corresponding amendments and supplementary
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TAEH

Working day /
Business day

12 %€ R H Bk R
H

Official Holidays

NERARAT
PBOC
EUNIRS
CBIRC

R
CBRC

Yirang v

FEE]

Competent
Authorities

AT IR

The National
Interbank  Market/
Interbank Market

H R S5 B T
CCDC

JG
Yuan

means

means

means

<}
H

means

1<)
H

means

1<)
H

means

means

means

<t
H

means

documents (including but not limited to the
Offering Circular and the Issuance Announcement)
e N BT E R RAT B A BN H (AR,
kR E TR Bk EHD

The business day of commercial banks in China
(excluding official holidays or rest days)

e N R B9 € 9 H SR 2 H (AR
AR AT X R T AR AT XM 5 T 4 [V
5E TR HEURE D

Statutory and government-designated holidays or
rest days of PRC (Excluding statutory and
government-designated holidays and/or rest days of
the Hong Kong SAR, Macao SAR, and Taiwan
Province)

HE N RARAT

People's Bank of China

i EERAT ORE I B R

Merged entity of former CBRC and former CIRC
since March 2018

JiR o R AT b B B

Former China Banking Regulatory Commission
A 77 K AT T AT AL HE R I LG, G
AR TR NRIRAT

The authorities, whose approvals are required for
the issuance of the Bonds, including but not limited
to PBOC and CBIRC

S EHRAT G T

National Interbank Bond Market

Hh g [ {5 B 45 A IR BT A F
China Central Depository & Clearing Co., Ltd
LIPS SR =P NV T

RMB yuan if not stated otherwise
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Polb AL BT
CIB Leasing
Yol f5FE
CIB Trust
Yok 4
CIB Fund
Yol vH B il
CIB Consumer
Finance

PLAR TRV
CIB wealth
management
2ol TR
Industrial Futures
PV T
CIB Research
Polb %4
CIB Fintech
Polb B
CIB Asset
Management

Hh [ o v

Accounting
Standards for

Business Enterprises

(AFRED
Company Law

CRPARATIERD
Commercial Bank

Law

means

=}
H

means

=}
H

means

=}
H

means

means

<}
H

means

means

1=}
H

means

<}
H

means

Yol g A BT A IR 91T A

Industrial Bank Financial Leasing Co., Ltd.
Yol [ bR EFEH PR A 7

China Industrial International Trust Co., Ltd.
Wolb e 4 HA PR A A

CIB Fund Management Co., Ltd.

PV TH Bl e b B3 2 7

Industrial Consumer Finance Co., Ltd.

PRI A R TR A ]
Industrial Bank Wealth Management Co., Ltd.

Pl BT BR A 7]

Industrial Futures Co., Ltd.

Yol 2 BEHIE TS WA A PR A 7

CIB Research Co., Ltd.

PolbE F e R RS (B B ARAF
CIB Fintech Service (Shanghai) Co., Ltd.
Polb gt E A R A A

China Industrial Asset Management Co., Ltd.

BT 2006 4F 2 H 15 Haiifi. T 2007 4F 1
H 1 HERATH (o tHENDY &ZESHET 5

FAbAH M2
The Accounting Standards for Enterprises

promulgated on February 15, 2006 by the Ministry
of Finance of the People's Republic of China and
other related rules and regulations subsequently
issued
(A NRFEANE 2 7D
Company Law of the People's Republic of China
(e N PR [ i L AR ATV )
Law of the People's Republic of China on

Commercial Banks
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B8 ZHEUHFEHRE

PR BRI S A A B U A5 o B0 H MU B RSk AT, A2 A 5
SR LI s

— RITANZEERBNR

(—) RAT AW

e R POARAT A A PR A

JEL 4 FR: INDUSTRIAL BANK CO.,LTD

HEM L AR A AR N T AR B 154 5

IMAMIHE: FRERE AN T AR 154 5

FERERN: WL (RONBEATEEREANIRBD

BERN: PRIk, MR, 2R R ARAK

ARG 0591-87824863

fEH: 0591-87871269

M A : 350003

®4k: http:/www.cib.com.cn

ZoENE R WA AR RIBUEIA. A O E AEE  AE
PR ARG S NI RAT R R RERAT . ARILAT . AR BUR 67
LB eRfidr: RERATBREEDSMNIA MRS K3z, REEL R
SN IESR: BRI LSS AR EDNEYRfE, sz, RBESEIANE, 450, &
5 s MNFHARAT R 55 $RAEE FIE MRS S AR 0R s ARBLAT IR I AR R LR Bl
% PRALRE RS WM BERA. &l WIEWS%S: SR ERAT I
B B AL 5 . (R HAERIITUE , ZAR SR 1HLHE 5 5 T
2 ETEE)

(=) RAT A

RATNHT G N “HEEXOVRIT”. 198845 4 A 11 H, EEBLL (THaaEs
AGECE . 3 T8 IRAM A B 22 50k i itk ) ([EBRi[1988]58 ) XL
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P ) 7 AR 28 AR I 45 2 ) (0 il T 2 s DX 3 T ) 2 P i AR
17, B “AREPOPARAT” CRAT NE AR,

1988 £ 5 H 19 H, @ NREATHEE 21T O TRIEMRMARITE & A M4t
SATHER M) ([HR[1988]164 5 SCAHtHE, MREAMRMNMEAE . M
B AN AT L AR AR =R REN AT SR EE

“CREREDOIARTT 7S

1988 4 7 H 12 H, #& 4 N RBUM LACOC T2 AR i X AR AT Il A L 20
C([EI[1988]45 182 5 ) SCAFHLHE [F) R £ MV R AT 28 & 2 1 S e AR 7
HCAEEIOVART” P IRTFS. 1988 4E 7 H 20 H, ARARATLL (T LA
FEPOIARAT IR ) (FRE[1988]347 5) SCHHLHER & 4H B4R (O T BTl AL
<HREPOWARAT>IHR ) SOk, RIRMAL “AREMVERAT”, R S AR 44 AR
P55 AT

1988 4 8 H 2 H, ANRARITHEEE TN GTBOLARE AR T A K
RRRESY (HER[1988]58 271 5D SCHFHEME: “HREEIOVARAT IE 2SS 4hEN
(RIIRIE, 7 BRSO AR 248 40 M 55 A R 3 B A R JFAR AR U 2% A AT
AL i 95 S HARL S AR OC R, FAREEOARAT 7k 2 o Bl SOAIUR BR 45 758 09-
0010 5 (ZE &RV VFRIIE) M (VFRET) &0

1988 4F 8 H 22 H, KAT NAEAREA LRATBUE B Ry M & il s Gl
PHED) (I E)ET 136 5D, ARy “FREIMIRAT”, AR “HREMN TRk
B8 7, b A7 5T NN SRR, FEME £ 15 1270, L5 BN 4 RBCE (1D,
AT ARAMSIZE, L H I 1988 4F 8 H 22 H: A/=&EaElN: “ARI0H
il B AR DU AR ARSL WL, [E ANC S gs 5, 2 N REUTHERE, KAT
NRTE MRS R RS 55 Jp3 E B ATE N RAT AR DEak. FRfE AL
LRUERATHNTAIF FPANETSE: 2 5L EPRRA TR, &S0 E bR E A
BWUEFE. 8% M. &, 808, RE . RERRE . RPN S: i
FEOER BT B N RARAT A A AU Y A 557

RN RARATHR (19881347 530, BAT NALIN BIVEM A NR T 15
278, WIEREEENST TS T 1988 457 A 15 H R ML (88) I
T 038 5 (PuTRAR) 11988 4F 9 H 23 H L H M HENHT (88) W3 051
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T (BTG D), RAT NEWISE R e NIRRT 3.73 1278, ML 0.15 143

0;(1

(o aide) A CRisbARATIR)Y WA fE, A T IR (A RRNEY A (R ERATE)

KT VEM G AL A0S ST AR — 35 DA i M AR AT S AR SRS AR R R , AT
AT 1996 4 9 H, R AREIT CETREMVARITHEY RtE) A
[1996]275 5), MHEAEFMEARNR T 15 ZuHNHATIE RS B, KITALL 1995
12 H 31 HEREA TGO (R BE[9617F 58 22 5) PR3 (5
i 5 2.15 T NR T AR, A5G0, PlE TR Bt R4
B 2.20 JC AR MR R AFE N RERAT O T M &R 3\ AT
FUED) ELBEE RAT T 525,164,306 Bopiie CELFERE “Ie[E1” m0 S A s %
T R AR R AT 1 3,925,400 [ o JEIE ARG, KAT N B A S
EE T 151258,

R 2000 4 3 H 21 H ARBATIP AT LR TR AERR d O ARAT I B I
REE Y (HRJ3ER[20001138 5D & 2000 4= 3 A 31 HAAT A 2000 55—k EH
S RAT N 2000 AR K S B UGB ) (REEDOIRIT I S T %), K
AT NS TS BE T ROT %, BRI ARG 15 LTI B A 30 14T

2001 27 H 9 H, @A NREUFLL COCT R BRIV ARTT 4 hmeE gt
PORAT A B IR AT AL D (EE[2001]164 5D SCHF, Hhifk R AR & >R
ITHEA N AREIOVARIT R AR A 7. 2001 4E 7 H 16 H, KT NEAREH
TRATECE BRI T AT B IR B R 1) (kBN GRS
3500001000202), ABMVRA)y “Ip A RA T 7,

2002 4 12 25 H, ANRIATUL OSTAEEMOVARAT 4 55 H B 1)

(HR5[2002]361 5) 3CAF, HAERE “HRE POV EAT R AR AR ” B4 “ X%
WARAT et HRR A ] 7.

MAE 2003 4F 12 H 12 HARAT NS VUG 250 = H IR R 2004 4F 1
H 15 H 2004 555 — Ui I 75 K4 B SO ) O F- 20l R AT I A FR A = 484
B Sl EEE MR ES BB IR, RAT NI BRI, SRR 9.99 12K,
A R E I BR AN B R AT, B AR IR A 2K T S5 B e T R AT A
2002 4F 12 H 31 HEGEREBGE 580 GHIER 2002 EZ 040D (1 1.8 £, BIEEK 2.7
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TCRAT, SEHEERASE 26.97 1Lt

2007 £ 2 A 5 H, RATANIERLE RIGIUESRAC 5 Bk Bi (2R
601166), VEMBEA 50 1470, KATIRECN 10.01 12f, KATIHE 15.98 J6, F4E
BN 157 1478, RAT NZOBEAS KRR T

2010 4 6 H 2 H, KAT NI LHERCHE, HEFEA LT 17691 1275, K
17 NZ O A BRI T

2012 4F 12 A 31 H, RATNAEA I RATIBA 58 SO SR S5 % LA, 41
B RAT % FH G SERR S 8 BT 4040 235.32 1206, HA it AAR 1,915,146,700 G,
SEAARE A 12,701,557,834 76, HAREHITFABEARAR . HIRIEATFKATE,
FAT N5 1E 1 e N ROR I 5 A R 2 ) R o B0 2 e A W) S 5 B 3
TR B ARG R, 2Rk T IR AR 4544

2014 ¢ 11 H 24 H, @ EIEREE R A&l KT A SRHEIEATIT
RATA B NR T 260 20BN e, HerbE kAT AR 130 1278, KAT
NT 2014 4 12 A 28 A& IREEH AL AT RAT 1.3 A, RBmEE A
R 100 7T, SB—/Ni SRR SR AR BN 6.00%. FIBRARAT 9% FH 5 Skbrss R
BEAFAUN 129.58 1270, A TAMNE —piA. LRitseiE 2014 £ 12 H
19 HeAE EIFESR R 5 gl as-F G4, 2015 4 6 H, AT NIl 12 4 &1
PR FH A AT RAT S W 1.3 LR i, BRIEEART 100 7T, H—MTE
JEL SV SR T B S 20N 5.40% . FNBRAAT 9 J5 S PR SR SR TR i AN 129.47 147G
ST —GEA BRI SeE 2015 4F 7 H 17 HIEAE_ LIRS 5 frss
kST B R

2017 3 H 27 H, &hEUERREERE RSz, RIT A REEX T K
ATty . 2017 4F 3 H 31 H, RATNAEATFRAT AR 58 O TG ZGR K 56 % TAE,
IR RAT 9 5 SRS 4R W 4215401 258.94 1.7, Fo b A A 1,721,854,000 7T,
B AT N 20,774,190,751 76, HAEEIHFNEAN .

2018 4 12 H 27 H, &rpENEMZAE, AT SRHEIEA T AT AT 3
RS, 2019 42 4 A 11 H, KAT NAEAFFRATIR 6 I 58 BOA W SR B 56 o
TAE, kR B3R R AT 9 RS8R R 614 29,933,012,000.00 TG SEFRZEEE BT
PRI AR AR A TF AT 856 P9 AR 58 B R AT 9% Y AT K11 48 18 B30 2 TR 400N IR

&
Of
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3,791,773.58 76, FLit AT 29,936,803,773.58 76, Aibit N &RAT A HARAZE T
1SN

#Z 2020 4F 6 A 30 H, KAT NEMTEA 20,774,190,751 76, /= AT >
BB 75,433.53 4470, AN TSBUFEHRE 40,717.01 1478, AR50 T TBT R AR
37,708.20 147G, &AL 2,014 KAl (AE T, WEEE AR —
— AT DRI, ERTF AR ——20EFE. PO FES RO T 4l
BEAFITEHR 73 T840 56,843 A

—. AYFEHFEME Summary about the Bonds

(—) fiF#4F Name of the Bonds
POl ERAT AR A BRA 7] 2020 STl 2 B R 7 A5 4 -
Industrial Bank Co., Ltd. 2020 Undated Additional Tier 1 Capital Bonds.
(=) RAT A The Issuer
Pl RAT B B PR A 7
Industrial Bank Co., Ltd.
(=) RATHHE Principal Amount
AIAGTF R AT I 300 {TE AR T .
RMB 30 billion.
(J9) 53R Maturity Date
KIGIF HIAF BN S AT NI SR B A7 S ] — 2

The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.

() BRI ABFZMHEER Conditional Redemption Rights of the Issuer

NG RAT W ERAT N R R KATANBRITZHIE S )5, A
BFFEMEH (FRITZH)ES 5 FAEH) Seiil o B RA M 6Tz, £4
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WTR RAT I WORAEAS AT ) 8 RN AR A 3 BOAR B AN B A Al — 2%
B, RAT NAT R A B AR 3 HUBE (Al A 5 75

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

FAT NIHEAS BIAROR M 2 HEAETF 6 2 T IR AFROAT IR MATAREIBE ML 1. 18
JH 1) 58 B e i B 1 B A R e I8 el 1 L, JF B R AN e 0 R & T
BRI T A BESE M TR A T E B B s 2. Bl AT 8 [mI AL F) B A 7K P AT
2 AR ORI 2 UE I M8 BEA R

>

The exercise of the Issuer's Redemption Right shall be subject to the consent of
the China Banking and Insurance Regulatory Commission and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii)or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the China Banking and Insurance

Regulatory Commission.
(7N) Z£Z)iF Subordination
I 57 ) 2 MR AEAF RN — AR AL T T A< 5 23 AL ) 1k 2
5155 2 )5, RAT NBARFFA BT 20 ety < /s A9 5 R AT N HAB A I
F7 AR A (0 A — % B AR T R FRAT 32 4% . a0 (P NRSERE R =15 JagsiT
BRH FAEHE RN A AT NI T 15 95 32 AP 5347 20 € 1), DAAH IR &
HE
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable, such relevant laws and regulations shall prevail.
(-B) Wic%#K Write-down/write-off Clauses

IR EAF R B R AR, RAT NARHE T RS 0007 R N R 1 DL
N R A S AT H 0 B4 RC « A 4R A7 S SR i B AR
[ g 5 S (0 A At — R B A TR A SR S B e i o F LR B EAT R
TAREAF il R FA TR L TS R A 1. ARRIE SN EE AT
BAC, BAT NG TIEEAR 20 MRERT TAE A AT A LA T B sl A 4%
ROIISCRE, RAT N TR . AL AT S .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Bonds, the principal amount of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the China Banking and Insurance Regulatory Commission having
decided that the Issuer would become non-viable without a write-down/write-off; (ii)
any relevant authority having decided that a public sector injection of capital or
equivalent support is necessary, without which the Issuer would become non-viable.

The write-down/write-off will not be restored.

fih e S AR R AR O 2 B SRR TV Al R S R 2R JF BLIRRAT A
BRI A AR 2 5 K H
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The Trigger Event Occurrence Date refers to the date on which the China Banking
and Insurance Regulatory Commission or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful AR AR R TAEH A, AT ARG S A S AF IR BARTE DL A5t
TR 1 B B AT 3 AL AT H PR IBAC AT RE T A
N, FEMAGTFEA N .

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(V) EmAF)ZE Distribution Rate

AR A B BB ST AR, H RATHREIE H S 5 £ — A2
TR 2 B, 7E— AN SR 2R R B3 P DAL 5@ AR TR 22 T A R S RS . RAT
A A ST A Rl e @AY . R E Ry U e .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book building and centralized allocation.

A S 517 552 T M 25 A 475 B R 3 0 [ A 22 PS8 70 o SEHER RN A e
HISCAE A8 HHT S A5 H (NS HD PEAGTHE M (b Rl 68
HAHMRTUEAT] CLLT fafRerd RE5 AR AT AR ) 234 651 [ £
PSSR 4 2 5 A 300 o B W o R A A (B DY 3 A THERE 3 0.01% )
18] M) 22 AT 53 RAT I 1 S 1) 52 TR 3 30 BR A I 53 R AT I (O R HE AR 2,
TEMNZE— 22 M e A T
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The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
S5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H CRAATHGREUE AR 5 ER2 D, K E R AT
— ST A R ST PN ) SR TR 2R KT, B 7 SO AR i R 20 0 B H 0 Sk v
A FARAT RE IS i o A9 ] 5 R 245 H o A RIS AR B H AR A5, i
R AR S 1) SR P R AT N AN 3 2 L (10 R A 2 Bt 2 S U

The distribution rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset distribution rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.
(Ju) FE R Distribution Payment

FAT NAEREOE 2B 2 AW GIRIRE, BEAMBEAFEM . K47 NAEAT
A% ISR I K 78 73 25 & 23 AT NI 2t o AT AT EA B H S RE O I A 935t
FFAIE TR A At 2 5 55 o EBUTH 2 S B8 0 AR O 52 7 IR A2 B ) ol o <8 3 e
B JE 73 BE PRI LASE s ASK B AT N ELA BR 1 o S BT e P B0 0 A J 51 57 IR
B HBOR R B, IF Rl R B .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When

exercising such right, the Issuer will take into full consideration the interest of the

Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
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Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WRAT N A s o BUB A G MRS, BB RS RGBT R HE, B
FYE EFIHE AR N EBUREAT, KAT NKGA 2 00 T8 e AR AT
AT 2t 73 FC o 0 368 B P AR A5 LML 20 i » AN A R AT NG RIS B LB PR
WASSIERAT NAN T8 B A IE B o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.
KFZFIR SR H TR ECIH . HIREASKAT N SR, B
ABEA RAT NARRIER AR A T

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AR EAR RAFLE SIS 5 20 RER A 6157 R N2 BRI Z A0 70
AERET TR,

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.

A7 AN AT A R BT AL A1 S A B (BT 5 sl o
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The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [EIE Put Option

BB AT A 67 .

Put Option is not applicable.
(+—) ffiZH{E Denomination

A BAR 25 1) B A7 BT 4 A N RS T 100 7T, B4 — 10 8 SR A ok I [R5 35 A 4
ANRT 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+=) RATH# Issue Price
A 7R 4 52 < A AT
The Bonds will be issued at par.
(+=) B/MAE£&H Minimum Purchase Amount

AT/ MAEHUN AR 1,000 /57T, HaZi2 AR 500 75 o
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+D0) AR Form of the Bonds
A5 57 R S 44 e K 3
The Bonds adopt the real-name book-entry system.
(+3H) RITHEE KIS Investors of the Offering

AR J53 55 1 17 4 EARAT 1R 023 LA B 8 AT (IR SR s VAR IR
KHEBRIN o AT N, AT N S 52 H AR B F R i () SR I AR I S A
WiTR, HRAT N AN = B k] 5N H SEA i 55 SR At 5%
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The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+73) KATH I Issuing Method
A7 AR R AL UK ], s S R 7 AU A EARAT R G2 T
AIFRAT
The underwriters will form an underwriting syndicate and the Bonds will be
publicly issued in the National Interbank Bond Market by book building.
(+-t) RATEH The First Date of the Issuing Period
2020 410 H 13 H.
October 13th, 2020.
(+/)\) #ic# A H The Date of Book Building
2020 410 H 13 H.
October 13th, 2020.
(+7) RATHAPR Issuing Period
2020 4 10 A 13 HjE2 2020 4 10 3 15 Hik, 33 ATAEH.

The Issuing Period of the Bonds is from October 13th, 2020 to October 15th, 2020,

with a total of 3 business days.
(=) %A 1EH Payment Settlement Date
2020 4 10 H 15 H.
October 15th, 2020.

(Z+—) #&E H Distribution Commencement Date
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2020 £ 10 H 15 Ho
October 15th, 2020.
(Z+=2) BANEH‘AFAREEH The First Distribution Rate Reset Date
2025 4F 10 H 15 Ho
October 15th, 2025.
(Z+=) EHFIEEEH Distribution Rate Reset Date
TSR ZE E H A S & H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+0) {+2 H Distribution Payment Date

ARG AT S HOAF LN AER 10 A 15 B, Qi@ ike i H 8k e
H AT SBRE 2~ —ANTAEH BSE A RATALEA S 1 &

The Distribution Payment Date of the Bonds shall be October 15th of each year .
If any Distribution Payment Date falls on a day which is an official holiday or non-

business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+3) B Distribution Method

AR EEA B — R RT3 tH B ARG m i © AT HAFEER A
MR IR R A, T R IR H VAR A AT ek b H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution

Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.

(Z+73) X G¥i#E Exchange and Circulation
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AT AT ARG, R 15 I8 A EARAT 1) 4523 17 3 95 28 & B0 S5 kAT
After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+-t) T¥Zi%HE Credit Rating of the Bonds
WRAE LR i LR AE PP R IR ST AR A F R EE, KAT N B PFER N
AAA, AHIBTFESN AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+)V) F£E AN Trustee
KRG RIFEE NP R A A
The trustee of the Bonds is the China Central Depository & Clearing Co., Ltd.
(Z+71) Bi%#7R Taxation

MR [ 5 SBMGE A IR RO, BEBEE BT AR I G7 Br N S0 R Bk
EEfra e iCiEn

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=1) BicBEHEAKBICH T Book Runners and Bookrunning Place

A7 PSR TR AR AT BR 2 Rl EHC R BN, SEC oy h SRR i
AR AT AE CEETHHI X 5 S 48 5 P EIESR KED.

CITIC Securities Company Limited is the book runner of the Bonds. And the place
for bookrunning is the office location of CITIC Securities Company Limited (CITIC

Securities Building, No.48 Liangmaqiao Road, Chaoyang District, Beijing).
(=+—) BEKESHMHE Use of Proceeds
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A7 53 R BTG AR AT 25, R G VR AN 28 BT At
TANTE AT N A — B AR

The net proceeds from the issuance of the Bonds after deducting offering related
expenses are to be used to replenish the Additional Tier 1 Capital of the Issuer, in
accordance with applicable laws and subject to the approval of the competent

authorities.
(Z+2) BEEKREH Variation

AT A SN, A2 R B0 BB R BT A M8 SR N B LA B A
B EOR BT L RAB N, NARERRT & HAh— 0B A T R S b e ) 20K,
FAT NARAEFAHE IS VIV A, 148 8 BERAB A I (23 R AT T SR B AR oG
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) KK Risk Factors

SAAGIIF AR B GE RS« AR XS . R XS 28 S st XU
HEESFEUM A RAT A THE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2018 SEAEFE AR K4 i B EAR 67 AT, REARAT AN 300
fere N G R TE e IR B A7, H O AT ARG k. 22 8300
e, AW AT SRS SR AT S, R b e kAT AL
—RBA AT I RAT ST S AR A T A — B A T RIS
P, ELAEAF SRR A AT 50 2558 BT A G 8 BUR U B 1 25 TR
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The issuance plan and relevant authorization arrangements have been approved by
the 2018 Annual General Shareholders’ Meeting of the Issuer. The issuance size
approved is no more than RMB 30 billion. With the approval of the competent
authorities, the net proceeds from the Issuance of the Bonds, after deducting offering
related expenses, will be used to replenish the Additional Tier 1 Capital of the Issuer.
The Terms and Conditions of the Bonds conform to relevant laws and regulations
regarding the qualification criteria of Additional Tier 1 Capital and, throughout the
entire course of existence thereof, will continually comply with the requirements of

relevant adjustments to regulatory policies by competent authorities.

= RATAEERFEERME GER+ ETHE gD

FAT NISTHGE B R 2 THIME 55 CRPIREE &40 AF N RAT NI # TR SS
PR, 84T N 2017 4. 2018 SR 55 4R 70 A MR m [ 2 e 44 DU ik
freEat, IR A TARELORE R TR S o AT NI B D AR & T T 355
fr CREIREIE S0 AFRAT NI TR IR, X RAT N 2019 SEI S54R R AR
B b EEAM T THE N AT R, IR R AR R R L TR S . AT
N 2020 SFAHAEEM S REARAH T, HAEELEARIRSTHTF ST CReik g
aAkO H I R

(—) ERSTHEB\BAY FHEH

B 2020 4E 6 AR/ | 20194ER/ | 2018 4EFR/ | 2017 &K/
FETF PR
2020 &£ 1-6 A 2019 EF 2018 &£ F 2017 E£F
DAL 287 4 % PR 2 R (%) 6.01 14.02 14.27 15.35
BRI ) 1.45 3.10 2.85 2.74
& T BF 2 7] 8 B A AR
o 23.96 23.37 21.18 18.82
IR (6D
ANRPTFECE (%) 1.47 1.54 1.57 1.59
AT ER (%) 12.73 13.36 12.20 12.19
—RHEARFTE R (%) 10.06 10.56 9.85 9.67
Bl —HHERT R (%) 9.04 9.47 9.30 9.07

e 10 BWATERR, —HRATE L RN — PBATE R F AR AT i) (RRARAT
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WAERINE GAT) )

T

2. ARTHCR=A KGR R TR I E

(Z) B ABRERESE

A BT
i H 20204E 6 AR | 2019 XK 2018 £EK 2017 &K
ISY/ihS 7,543,353 7,145,681 6,711,657 6,416,842
S 6,981,311 6,596,029 6,239,073 5,994,090
i ¥s¥ 3,770,820 3,441,451 2,934,082 2,430,695
TR AT 4,071,701 3,759,063 3,303,512 3,086,893
)& T BEA R AR AR 553,491 541,360 465,953 416,895
(=) FARFERE
B BTG
WH 2020 4£ 1-6 H 2019 £ 2018 4 2017 £
B 100,017 181,308 158,287 139,975
B 63,636 107,042 90,373 75,162
B 36,381 74,266 67,914 64,813
VA& T BEA R R 145 A1 32,590 65,868 60,620 57,200
() BHEeMBEREELE
B Bt
TiH 20204E 1-6 H | 20194 | 2018 | 2017 4

ZENE B P A I S R VR 28,999 | -588,009 | -356,099 | -162,642
P IE B P AR R A = 1 A 15,845 | 602,337 | 422,390 | 268,261
BTGB P A I I B A 21,544 | 166,667 10,436 | -67,067
TEZR AR BN 4 B I SN P ) 520 1,081 1,558 2,129 -1,294
4 S IR 4 S5 W 4 1S in 233,617 | 182,553 78,856 37,258
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BNE AFGIF RGN H &R RR

STATEMENT ON SUBORDINATION OF THE
BONDS AND RISK FACTORS

—. SR MBI FH R X XTK Risk Factors and Mitigations

related to the Bonds

(—) KRR PFE Subordination Risk

IR 1 Z BT AEAT RN« — BB AL T T A< 0 65 23 U (¥ TR
5195 5 RAT NRZRFFA R ETA K Rty 1 s A7 5 R AT N AR L2 IE I
FE AR A S fh — 2 AR T L RO 32 .t (e N RIS B P29 R 8481T
B SRV N AT N IE FH A5 55 S22 PP S AT 2058 1, DLAH VB
k. st TR LA T XU .

RAT NN DR, A 45 SR D BEAT G 5, #0083 PTRE O V2R AR A A i 4 10
5 95 Aok S AURY 2 BT AL o A S ASF PR R B 5 4800 3 48 B AR U 5t 2 1) 80 T IR -
BB HAT KA.

The claims in respect of the Bonds will, in the event of a Winding-Up of the Issuer,

Ry

ha)

be subordinated to claims of depositors, general creditors, and subordinated
indebtedness which ranks senior to the Bonds; rank in priority to all classes of shares
held by the Issuer’s shareholders and pari passu with the claims in respect of any other
Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the Bonds.
If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable, such relevant laws and regulations shall prevail. The
investors may face the following risks:

Upon a winding-up event of the Issuer due to dissolution, bankruptcy or other
reasons, the Investors may lose all or part of the principle amount of the Bonds and
interest accrued but unpaid. The investors will assume the investment risk thereof when

investing in the Bonds.
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X AWBTF M RAT R RRAT NI ATE 2R, T RAT NIEBREIZ
AEST, FFt— B AR RAT NIPURBERE ST, [RIE R AT NAGE K S5 IR DA R 41
FANBE SR N BAT NS T 55 HEAAT BAR ML UE e rfe . BEAh, E0E A6
AR, RAT N CIE B R IRPAE R, X m] BEAFAE IR BNE R BEAT 1AM

Countermeasures: The Issuance of the Bonds will increase the Issuer’s capital
adequacy ratio and will improve the overall operation capacity with further enhancing
its risk resistance. At the same time, the stable financial position and profitability will
provide the Issuer with a financial safeguard to meet its obligations. In addition, the
Issuer has appropriately considered the subordination risk and the Distribution Rate of

the Bonds will already factor in the premium for the subordination risk which may exist.

() WiCHERE Write-down/write-off Risk

RIGTF BB T IE AR A T IRAC A Al FA R AR, fEA
L fi R FA R A RS M FR T L HE R TR T, AAT N BUAETC 7 345 A W 527
Bt A RS DL N R AR AT IR . BT A 5 5 4% B 3 AR I S A I i o
IS GV PRI C fid A A R A AR I ], SRR A I TR) AT BE o i 3 A i 4%
DY I SE R o8 T RN BE <A P ), AT A 45 5% 2 T A T M 45 % 40 2% D XU o

The Bonds set write-down/write-off clauses upon the occurrence of a Non-
Viability Trigger Event. Upon the occurrence of the Trigger Event and subject to the
approval of the regulatory authorities, the Issuer has the right, without the need for the
consent of the Bondholders, to write down or write off the Bonds. Considering that
investors cannot foreseeing the occurrence time of a write-down/write-off Trigger
Event when purchasing the Bonds, the actual occurrence time thereof may not conform

to the Bondholders’ expectation or their using plans of funds, in which case investors

may face the risk of losing their investment.

X RAT NI B A S BRI 6e ), A RAT NP ¥ g
Tt —B iR E FTEMEI B ST RaE I B ST M AN R IR R BE TR e R
T NGS5 IR SR TR . ROR, RAT Rt — D iR m BT, 4ks:
T XS AL A0S v, R OR B B RTHFER. (R RRAUARE, AT REFEIRA 6T
RO R S o
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Countermeasures: At present, the Issuer has continuously improved capital
strength and overall operating capabilities, which further enhances the Issuer’s ability
to resist risks. Sound financial position, stable asset-liability structure and good
profitability will provide a strong guarantee for the Issuer's repayment of various debts.
In the future, the Issuer will continually improve the management level and strengthen
the construction of the risk internal control mechanism to ensure its sustainable and
healthy development, which in turn could to some extent avoid the Trigger Event
mentioned above and effectively mitigate the write-down/write-off risk of the Bonds as

possible.

(=) FIERPE Interest Rate Risk

52 [H R G ATIRBUAN 2 BRI RE M, T3 RS- AF AR BB AN E 1
AIEZFR M B BOR B SR AR, B RAT SR H RS 5 S0 2 A
SRR, A S2 R AR BT Y DAY 5E B AH [R) 5= T A SR SRS, HLIBIBR 4
K, ERTFIIFLEIIRN, AHEERTTAR BT R RE, TR ETHRAE
B AT Wt KT AR FEAR

Due to factors such as the operation of the national economy and the country’s
macroeconomic policies, there is uncertainty regarding the volatility of market interest
rates. The distribution rate of the Bonds will be adjusted at defined intervals with a
distribution rate adjustment period every 5 years after the Payment Settlement Date. In
any distribution rate adjusted period, the distribution payments on the Bonds will be
made at the same prescribed distribution rate. At the same time, the Bonds’ duration is
relatively long. Throughout the Bonds’ entire course of duration, the market interest
rates are not unlikely to rise, which may relatively lower the level of investment return

of the fixed-income Bonds.

X5 AR T B EIL RS RAT, RATHI R i & i ic gt kY
SRME, RA&EME BT, Afimpris, BRREFE AT K6
FFPNE AT 65 R G WG 78 4 B RAT ) 5 23 T 3458 ) il , 4n =g & i Wi 3RS 4t
e, AR BN PE I 1Y 58 o 7E — 8 FE b g 38 0 38 DRI IR ) 22 XU R

Countermeasures: The Bonds will be publicly issued by book building. The
Distribution Rate at the time of issuance will be determined by the result of book
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building. The Distribution Rate so determined in accordance with the market
expectations will be accepted by the market, and be recognized by investors. The Bonds
will apply for circulation in the National Interbank Bond Market after the issuance.
Upon the approval of the circulation application, the increased liquidity of the Bonds

will to some extent provide investors with convenience to avoid the interest rate risk.
(M) R GHIERE: Liquidity Risk

ARG AR ERAT A i 25 T 3 LA T, AR LA — B A B i sl 1
KU, AIRE T ICiE R 252 75 6 S e T4 52722 B o
As the Bonds are intended to be listed and traded in the National Inter-Bank Bond

Market, there may be a certain degree of liquidity risk at the time of trading. Under such

circumstances, it might be difficult to sell the Bonds due to failure to find counterparties.

XK RAT NEARBTFRATH, FREY KR TR, EBInGEErZ s
o, RREBBE M AL AR BLAh, BEE TR TINIARE, 65758 5 sk
AN SE ¥, SUFIE A 5 AR T escs s RRIVAE S s e RS =
A HTFRAE

Countermeasures: During the Bonds' Issuance, the Issuer will try to enlarge the
investors group, increase the trading opportunities of the Bonds, and promote the
convenience of circulation among investors. Besides, with the development of the bond
market, there will be amelioration in bonds circulation and exchange, so that further

liquidity risk will be to some extent reduced.

(F) FIEZARFBAT BRFRK Risk related to Distribution Payment

and Non-cumulative Distribution

WERFAT NAEL BB, R ARG, 25085 BB E 58 #
AR AT, A8 e B AL BB E A AL, AT RERS I A 5127 A A
ST BEAN, AR R AR RARAE AT I, RIEAAT N RUCHUH #8084
ARG AR T, R A G NS BRI Z B 7 AN
FMEZJEHTHEN . B, W AT NERF € SRR BE AR 756 A ST EL
BRI, Bz 0 MR TE R B2 R T B, S5 E AL,
PR AL o
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Once the Issuer is affected by factors such as the natural environment, economic
situation, national policies or self-management, its operating efficiency may decline or
the lack of liquidity may occur, in which case the scheduled Distribution Payments of
the Bonds may be affected. The Distributions on the Bonds are non-cumulative, namely,
upon partially or completely Cancellation, any amount of Distribution unpaid to the
Bondholders in the applicable Period will not accumulate or compound to the
subsequent Distribution Period thereafter. Therefore, once the Issuer fails to make
Distribution Payment in whole or in part to the Bondholders, the investors will face the

risk of losing the Distributions due to the non-cumulative feature thereof.

X AAT N H AT EIRGL RAF, o H 528 3RA W] LU 2 A 657 F)E 5
FHIEER . RAT NH e — B4R & B BANE ERCR, IR MR I B, iz il
zere WL, W ORAAT NI AT RF SR, RORT e P A I 55 (1 M2 S A KU

Countermeasures: As the Issuer is currently in good operating, its profitability can
meet the requirements for the Distribution Payments of the Bonds. The issuer will
further improve its management and operational efficiency and increase product
innovation, rigorously control operational risks and ensure the sustainable development
of the Issuer by seeking development while maintaining stability, in order to mitigate

risks related to Distribution Payment as much as possible.

(V) BEBENK Reinvestment Risk

FEARGIAAF BN A, TR AT BE T B, X5 BRI G A BN
BBt as 2N F
Throughout the entire course of the Bonds’ duration, the market interest rates may

fall, leading to a lower level of investment yield when reinvesting the proceeds from
the Distributions of the Bonds.

XK AR I )T KAT, & ENR NI, RS
X BEBE R A o BEAh, S5 rIARIE R A TrE BRI, ZiE 5 IEAMN
3 7 (BB S BRRT 98 WA & RO UL
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Countermeasures: The Bond Issuance will be carried out in accordance with the
principle of market, and the final price so determined will be accepted by the market,
reflecting the investors’ judgment on the reinvestment risk. Besides, investors could
comprehensively consider the matching degree of the investment horizon and

investment yield of the Bonds, considering factors such as macroeconomic trends.

(-B) PR XS Credit Rating Risk

ARG E A, ATRE I T AT AR ER LA, T EUEHEZENL
SRR T A 157 A B B AT NS A4, AT 51 A I 527 32 5 A A% 3,
EAIITTF BB A 2 52 BIFEM o

Due to potential changes to the Issuer’s operating conditions, the credit rating of
the Issuer or the Bonds may be downgraded by rating agencies from time to time, which
may cause fluctuation of the trading price of the Bonds, and may in turn affect the

investors’ interest.

X RAT NAERS R JEIA W55 I FI , AW REL S, KIEHE T,
FFSEIL T AMEE K R 2 uil, RN RAT NIRBHRR S E B 1. RAT N E Y
S5 RGN B3 B A BE T D9 AT NAZ I SOAS A 27 RO A S 3R 1 58 < R
I, ARRAT PRV A IR 7 A B B R AT NHIAE P O BEAT T R AT REERR
/N,

Countermeasures: While steadily developing the existing business, the Issuer is
continually expanding new business, developing new customers and diversifying its
profit growth points, which will provide the Issuer with the ability to continue its
business as a going-concern. The stable financial position and sound profitability of the
Issuer will also provide a financial safeguard for the timely Distribution Payments of
the Bonds. Therefore in the future, the likelihood of downgrading the Bonds or the

Issuer by rating agencies is relatively small.

—v ERITANHRKEZLE XK Issuer-Related Operational Risks

and Mitigations

(—) B Credit Risk
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AR AE N BAE 5y %t F- AN BE BB AT & [F) I LS55 B i, RAT N AT RES
%R MATHR . RAT NP I A5 55, WhTak. RINLSSE, B
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If the borrower or counterparty is unable or unwilling to fulfill the contractual
repayment obligations or promises, the Issuer may suffer certain economic losses.
Various types of credit business carried out by the Issuer, such as loans and off-balance

sheet businesses, are subject to credit risk.
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Countermeasures: One is to strengthen the dynamic monitoring of the whole
process of the business Early Warning. By strengthening the Risk Early Warning
monitor, and fully applying the Big Data analysis method provided by the Risk Early
Warning management system, the dynamic monitoring of the entire business process
can be strengthened, thus to guarantee "early discovery, early warning, early disposal”
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for risk projects; Interpret and implement regulatory policies in a timely manner,
intensify the investigation of risk hotspots and key areas, strengthen management and
implement rectification of the problems found. The second is to strengthen Unified
Credit Management. The unified credit management system was successfully launched,
which realized the centralized unified management of customer management, credit
operations, quota control, risk mitigation, and asset data, forming a unified credit
management system covering the entire organization, all customers, all processes, and
all assets of the entire group so as to effectively avoid long-term credit granting,
excessive credit granting, and policy rent-seeking, and to improve the
comprehensiveness and integrity of credit risk management. The third is to improve
Branch Due Diligence Center Construction. Unified standardizes due diligence’s
organization structure, scope, method, team construction, information shared,
technology application, etc., and exerts the role of professional adjustment and
authenticity verification of the adjustment center, as well as improve the professional
adjustment level of the adjustment staff. Give full play to the risk control of the “first
line of defense” of the due diligence Center. The fourth is to strengthen Assessment and
Evaluation. Set asset quality indicators scientifically, combine asset quality control
results evaluation and process evaluation, and continually strengthen the asset quality
foundation. By setting indicators of the occurrence rate of attention-type assets
(including overdue occurrences), instead of the original attention-type asset ratio
indicators, Branch is guided to take forward-looking measures in a timely manner to
resolve potential risks and reduce the downturn ratio of normal projects. Fifth, pay
attention to the disposal of risk assets. Promote the Operation Management System
Construction of Non-Performing Asset Disposal, continue to enrich the full-time
collection team of Non-Performing Asset, and improve the level of professionalization
of disposal; intensify the cash collection, verification and market disposal of Non-
Performing Asset, and increase the accounting and cancellation cases With the project
recycling rate, so that the efficiency and effectiveness of Non-Performing Asset's

disposal have been significantly improved.
(=) HmEhERK: Liquidity Risk
TA I XU 2 48 AT N ek S 3145 78 42 Bt < BAe i DA & 3 A I N 3R A5
78 A B 4 AN B8 77 16 B SCAS I 15 55 (0 RS
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Liquidity risk refers to the risk that the issuer cannot obtain sufficient funds in a

timely manner or at a reasonable cost to deal with asset growth or payment of due debt.

X o FIBIR VA SR AN E O AR, AR AR rhoREE . AR RO
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Countermeasures: During the reporting period, the company actively implemented
the guidelines and policies of the Party and the state, and continued to lay a solid
foundation for development in accordance with the overall theme of "striving for
progress in stability, seeking innovation in stability, and refinement in stability",
continued to promote operating transformation, effectively optimized the business
structure, and improve the level of refinement of liquidity risk management. The
company's liquidity status remained generally good, various regulatory indicators
continued to meet standards and continued to improve, and various asset and liability
business maintained steady health development. One is to increase efforts to expand
core liabilities and effectively lengthen the duration of liabilities. During the reporting
period, through Settlement-type Bank Construction and assessment guidance, the core
liabilities maintained rapid growth; timely release of various bonds to lengthen the

duration of liabilities. The debt structure is continuously optimized, and the stability of
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funding sources is enhanced in an orderly manner. The second is to further optimize the
management of branch asset-liability ratio, and put more emphasis on the matching of
deposit and loan business. During the reporting period, the company promoted the
company's asset-liability structure to be more symmetrical and optimized in quality by
optimizing its asset-liability ratio management policy. The third is to strengthen the
monitoring and analysis of liquidity risk-related indicators to ensure that the indicators
meet management requirements. During the reporting period, the company established
liquidity risk indicators such as liquidity ratio, liquidity matching ratio, liquidity
coverage ratio and net stable capital ratio, and regularly monitored and analyzed to fully
grasp the company's liquidity risk situation. According to the indicators and market
changes, the company timely adjusted the asset and liability policy to ensure that the
indicators meet the risk limit requirements. The fourth is to enrich the company's
liquidity risk management tools. During the reporting period, the company launched a
development project for asset-liability portfolio management tools, embedding
liquidity risks into the asset-liability portfolio management, to further enhance the
forward-looking and scientific nature of the company's liquidity risk management. Fifth,
increase the holdings of qualified and high-quality liquid assets, strengthen the
management of qualified and high-quality liquid assets, maintain an appropriate scale
and reasonable structure of high-quality liquid assets, and ensure that liquidity

regulatory indicators continue to meet the standards.

(=) HiZHXE Market Risk

i ARG A FR A T 7 A% (R TR BT A S %) I AA A2 5)
A ARAT 26 P AR Al 55 5 A 451 2% R XURS:

Market risk refers to the risk of losses incurred by the Issuer’s internal and external
businesses due to unfavorable changes (related with interest rate, exchange rate, stock
price, and commaodity price) in market prices.
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Countermeasures: During the reporting period, the company actively responded to
changes in market surroundings, continued to optimize the market risk management
system, and steadily advanced various tasks around optimizing the organizational
structure, enriching management methods, and strengthening system construction. In
terms of organizational structure, the company's investment bank and financial market
risk management department is the leading department of the Group's market risk
management. In terms of management methods, the market risk limit system was
improved to improve the level of risk management. On the one hand, in response to the
impact of the implementation of IFRS9's new accounting standards on trading profit
and loss fluctuations, the company completed the supporting adjustments to the
tolerance and authorization limit system from top to bottom, and added interest rate risk
monitoring indicators for fixed income professional management products, and
effectively promoted the pressure drop of the company's interest rate risk exposure. On
the other hand, the company optimized the setting of the market risk limit indicator,
and improved the indicators such as credit spread risk exposure, option Greek letters,
and foreign currency net exchange rate exposure. In terms of system construction, the
company continued to promote the construction of a fair value measurement system to
improve the valuation level. The company improved the fair value measurement system
(the study formulated and officially issued the "INDUSTRIAL BANK ticket asset fair
value management approach™), and continued to promote the valuation system
construction, and passively included in the fair value measurement scope of assets due
to the implementation of the new accounting standards Establish a regular valuation

mechanism.

(P> #AEXESE Operational Risk
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Operational risk refers to the risk of loss due to incomplete or problematic internal

processes, personnel and systems, or external events.
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Countermeasures: During the reporting period, the company focused on regulatory
priorities and changing trend of operational risk, optimized operational risk
management and control methods, and continued to improve the level of operational
risk management. From the aspects of strengthening management foundation
construction, improving risk management technology, strengthening risk monitoring
and reporting, etc., the company solidly promoted operational risk management, and
strived to improve the company's operational risk management capabilities and
effectiveness. One is to strengthen the use of operational risk management tools. The
company continuously carries out operational risk assessment and monitoring,
strengthens risk prediction through key indicator monitoring; optimizes process risk
control identification and assessment, solidifies control methods and inspects risk
monitoring results; actively carries out risk event collection work, analyzes the cause
of the event, and discovers process weaknesses, optimizes indicator setting, fills up
management shortcomings, and improves the accuracy of operational risk management

and control. The second is to further improve the business continuity management
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system. Continue to expand the important business scope of business continuity,
improve the business continuity emergency plans, and carry out emergency drills in a
timely manner. The 2019 company's business continuity management committee
meeting was held to emphasize the implementation of the main responsibility of
business continuity management, strengthen information technology infrastructure, and
promote the Group's integrated business continuity system construction. The third is to
continue to carry out operational risk capital measurement and follow up the
implementation of the third version of the Basel Accord plan in due course.

(H) FEBERE Information Technology Risk

F DRSS TR PR R, AJGBEM S LRGP, ARRKESE
RRFEXE B RGN, T4 AT N BB SR Ak .

Information Technology risk refers to the impact of software and hardware failure,
interruption of public communication network and power supply system, natural
disasters and other emergencies on the information system, which may cause direct or

indirect losses to the issuer.
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Countermeasures: The company forms and continuously improves the information
technology risk management "Three Lines of Defense" organizational structure
composed of the company's Information Technology Department, Legal and
Compliance Department, Audit Department and other related departments, and makes

full use of various management tools to realize the identification, assessment,
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monitoring, control, mitigation and reporting of information technology risk, and takes
multiple measures to steadily improve the level of risk management and control. During
the reporting period, the company focused on improving the Group's technology risk
unified control level, innovating the technology compliance culture promotion method,
and continuously promoting the construction of the technology risk long-term working
mechanism. One is to enhance the systematic management and control of technology
risk. Improve the information technology risk management system module, and carry
out information technology risk identification assessment and related monitoring work
in a systematic way. The second is to optimize the technology risk monitor system.
Expand the range of monitoring indicators and objects, increase the frequency of risk
indicator monitors, improve the indicator acquisition mechanism, and enhance the
effectiveness of the monitor system. The third is to innovate the technology risk
promotion model. By conducting knowledge competitions and soliciting technology
risk-related papers and other forms, the Group's employees can effectively strengthen

the understanding and mastery of information technology risks.

=E=. BERNKSERE XK Policy Risks, Legal Risks and
Mitigations
(—) ABERSINK Risk of monetary policy adjustment
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The adjustment of monetary policy and regulation will have a direct impact on the
Issuer’s business activities. In recent years, the People's Bank of China has carried out
a comprehensive reform of the monetary policy control method in the process of
implementing a prudent monetary policy, but since the monetary policy's regulation
and control is bidirectional, if the Issuer's operations cannot be properly adjusted in
accordance with the trend of monetary policy changes, the adjustments in monetary

policy will have an uncertain impact on the Issuer's business and operating efficiency.
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Countermeasures: The Issuer will keep track of and study the factors of monetary
policy adjustments, grasp the changing patterns of economic policies and financial
monetary policies, and adjust the business development thinking and direction.
Reasonably adjust the credit policy, formulate flexible credit policies, actively optimize
the credit structure, and scientifically manage the asset-liability ratio. At the same time,
the Issuer will strengthen the analysis and forecast of macroeconomic situation, the
interest rate and exchange rate trends, and flexibly adjust the liquidity reserve and
capital position structure according to market conditions. In addition, the Issuer will
strengthen the cost management and risk control of capital operations, thereby reducing

the adverse impact of monetary policy changes on the Issuer's operations.

(=) SR EBERTAK R Risk of changes in financial regulatory

policies
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As China’s banking supervisory authorities’ regulatory policies are gradually
approaching international practices, such as adopting the Basel Accord regulatory
standards, it may have a significant impact on the Issuer’s operating and financial
performance. These policies can be divided into four types: regulations on banking
business product types and market entry permissions, regulations on the management
of establishing new branches and institutions, regulations on tax policy and accounting
system, and regulations on the pricing of banking products (including interest rates and

fees for intermediate business).
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Countermeasures: The Issuer will take measures to study and judge the trend of
policy changes, earnestly implement the regulatory requirements, continuously
establish and improve the corporate governance mechanism that meets the regulatory

requirements, improve the response capacity, and make preparations in advance .
(=) BEHRE Legal Risk
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The Bank faces different legal risks in the process of operation and management,
including the risk of declining asset values or increasing liabilities due to incomplete
and incorrect legal opinions and documents. The existing laws may not be able to
resolve the bank’s related legal risks and risks that laws related to bank and other
commercial institutions may change. In addition, there is the risk that the relevant

policies and procedures formulated by the Issuer cannot be correctly used and followed
by employees and institutions.
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Countermeasures: The Issuer sets up legal compliance department, which

specializes in handling the legal affairs of the Issuer, and employs full-time lawyers to

provide the Issuer with special legal services based on business development needs.
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The Issuer moves forward with the legal and compliance services, combined with the
regulatory dynamics and operational management priorities under the new normal,
strengthens the legal compliance analysis, review, early warning and evaluation of new
products and new business, promotes strategic transformation and financial innovation
of major projects, strengthens the study and judgment for basic judicial rules,
strengthens the guidance of branch cases, and makes full use of legal means to
strengthen the clearing of non-performing assets, provide legal support for the
activation and transfer of non-performing assets, and effectively safeguard the

legitimate rights and interests of the company and asset safety.

. 3% XK Competition Risk
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With the further improvement of China's market economy, a banking competition
pattern has been formed with large state-owned commercial banks, joint-stock
commercial banks and city commercial banks as the main body. At the same time, the
business types and target customer groups operated by various banks are relatively
similar. The competition among the banking industry is becoming increasingly fierce.
All banks are facing challenges such as the loss of customers and the decline of market
share. On the other hand, with the further opening of China's domestic financial service
field, more foreign banks will enter China and their business scope will gradually
expand. However, there is a certain gap between Chinese banks and foreign banks in

corporate governance structure, asset quality, capital and profitability, and financial

innovation ability.
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Countermeasures: The Issuer will make full use of the existing core
competitiveness to continuously improve the development speed of core business and
asset quality. The Issuer will also continue to integrate the platform, improve the
corporate governance structure, optimize the organizational structure system, establish
a scientific decision-making system, a sound internal control mechanism and a sound
risk management system, so as to comprehensively improve the operation and
management level of the Issuer, enhance the competitiveness of the industry, and

achieve sustainable growth in business performance.

61



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

BHE ARYGRFHERL

INFORMATION OF THE BONDS

—. FERITHE Main Term

(—) fiF4F Name of the Bonds
PoVARAT R A BRA 7] 2020 - TE I 2 HHRR BT A 77
Industrial Bank Co., Ltd. 2020 Undated Additional Tier 1 Capital Bonds.
(=) RAT A The Issuer
Pl RAT IR B PR A 7
Industrial Bank Co., Ltd.
(=) RITHHE Principal Amount
AIAGTF R AT I 300 ITE AR .
RMB 30 billion.
(I9) f5Z#BAFR Maturity Date
KGRI BN S AT NFF SR 2B A7 4 ] — 2

The Bonds will continue to be outstanding so long as the Issuer's business continues to

operate.
(1) BRI ABFMHEER Conditional Redemption Rights of the Issuer

B AT W ERAT NSRSk KATNBRITZHIE 5 )5, A
MFFEMEH FRITZH)ES 5 FAEH) SsiE o kR A 67z £4
W RAT 5, UREAS AT ) RN AR A 3 BOR 7 AN BT A Al — 4%
A, RAT NA B AR AR &S 73 b8 [ A 5157

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the

fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
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of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.
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The exercise of the Issuer's Redemption Right shall be subject to the consent of
the China Banking and Insurance Regulatory Commission and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii)or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the China Banking and Insurance

Regulatory Commission.
(7N) ZEZ)F Subordination
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The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any

other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
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Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable, such relevant laws and regulations shall prevail.
(£) WRiEFKEK Write-down/write-off Clauses

TR AEAF MR BT RN, RAT NABHE LR SRR 05 758 N R S
N KA BA G AT H 03 B A R o« AN I3 4% A 1 52 T < e B
[ — b 5 FAF [ A Hefth— 2 BEA TR A7 S ER R e BT o (9 BT Ok
TR A MR FA TG LN RSB R R A 1 RIS E A AT
G, AT NRTVEEAR: 24 AHSREST TN ANEEAT 2 3R AR 13 B el {1 A 5%
BAWISCRE, KAT NG TELEAF . Bac B 7 AN TR E

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off in whole or in part, without the need for the consent of the holders
of the Bonds, the principal amount of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the China Banking and Insurance Regulatory Commission having
decided that the Issuer would become non-viable without a write-down/write-off; (ii)
any relevant authority having decided that a public sector injection of capital or
equivalent support is necessary, without which the Issuer would become non-viable.

The write-down/write-off will not be restored.

fil ke FAE R A B ARAR IR M 2 BUR BB T A vl Sk B kA4, JF B RAT A
BRI AA 2 ) H

The Trigger Event Occurrence Date refers to the date on which the China Banking
and Insurance Regulatory Commission or the relevant authority has decided a Trigger

Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.
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ful AR AE H R A TAEH W, AT R i A SR A B AR O A6
FERARAC A e R0 AT 505 30 Rad AT H BLURBAC AT RE 7 3 A
N, IFEMAGTERA N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
V) EMEFIZE Distribution Rate

AR By BOR B B ZRHA R, B RAT Sodiul Hig s 5 8 — 5
TR AR RS, A A SRR A R BT P DLZ E BAR [ 52 A SO AR . AT
Iy 52 TR A A . R R T 2 E -

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance 1s determined by book building and centralized allocation.

A S5 57 535 T AR 25 A 58 AR 3R [ 2 R 22 7 A1 70 o A A A 57
HISCAE A BT S MEH H (A2 HD EGE B M (b s 685 i 4
HAMRDUEA R (LT fafRe b REEH AR AT BHARR 0D 23 A7 i £ [ £
B R il 2 5 A3 P I R SR I DY & N5 2 0.01% )
[ 5 ) 22 A5 55 AT IR R FD 552 T M 2SR A I 055 AT I B 2 A 2%,
TEMZE— LM EA PR .

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
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the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FESEAEA AR H (RUARAT SR BUE H B 5 S HD, R R
SRR A R BT PN 1R SR T A SR KT, B 5 T SO RS e v M A R 0
A ZAARAT RE IS Fr i o i ] e R 2245 H o A RIS AE B H AR 15, i
R AR M P8 1 SR p R AT AR B8 3 Al e B ) 2 ) 5 LA e N

The distribution rate will be reset on each Benchmark Rate Reset Date (i.e., the
day of every five years since the Payment Settlement Date). The reset distribution rate
will be determined by the benchmark rate on Benchmark Rate Reset Date plus the fixed
spread at the time of issuance. If the benchmark rate is not available, the Issuer and the
investors will together determine a new benchmark interest rate or the principle of

determination thereof in accordance with the requirements of the regulatory authorities.
(Ju) BRI Distribution Payment

FAT N BUBH RS A GRS, HAMBGEAF: . KITNAEAT
A% ISR K 78 7325 & 23 AT NI 2 o AT AT EA B i S EE O R A 935t
FF A TR A At B B0 55 o HBUTH 2 08 S 0 AR 053 7 IR A2 o R ol o 383 e
B JE 73 BE PR LAGE AN B AT N FEA BR 1l o S B e P B 0 A J 1 57 IR
B AR R B RAEHE, I KR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.
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WNRAT N A B 7 BUB A B MRS, BB KRS RIGEE R HE, B
ZYJE IR R A N EBUREAT, AAT NKEA 2 ) 38 1 e AR AT
S 2 7 FiC o Xof 3 B P 2R 45 LE WA 2t 20 i » AN R AT NGRS B LR R,
BA XS RAT NN FEBEASIE R

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in full to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KYGFFIRE LA E TR 2 BCH , HIREASRAT NE S gatt, W
ANBEE RAT NARARVERAAL T 1 %

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

N il Ties S EIS YAV NS X hpi: WP NI s 5 SPAEE b SN B =i
ARRRET I EER.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
ARSI AN A A ZR BT AL B A JBE [ 350 o
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [E%E Put Option
B E AT AW .
Put Option is not applicable.

(+—) fRZ*HE{E Denomination
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AR 5 (A B B 445 N RS T 100 76, BIAF— 10K B A7 00 37 1 fir o AN 4
ANR 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+) RATH#HE Issue Price
A 7R 4 52 T < AT AT
The Bonds will be issued at par.
(+=) B/MAEEH Minimum Purchase Amount
A B MATE B9 N R 1,000 F576, HAWZE AR T 500 J5 G
Hifir.
The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+D0) FHFER Form of the Bonds
A 77 K I s 44 e K 7
The Bonds adopt the real-name book-entry system.
(+3H) RATEE LIS Investors of the Offering

AR S5 55 10 17 4 [E ARAT 1R 5127 T LA #5838 kAT (I 5008 L VAR IR
KHEBRIN o BAT NV, RAT N 258 FLAZ ] B 5 R0 () SR BT A I KA
Wifsizs, HIARAT AR A2 BBy W SEAS ) (51 77 4R LA 93

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence

can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+75) RATH 3 Issuing Method
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AR AR R AL UK ], s ST Ry AU 4 EARAT R 2R T
NIFRAT
The underwriters will form an underwriting syndicate and the Bonds will be
publicly issued in the National Interbank Bond Market by book building.
(+-t) &ATE H The First Date of the Issuing Period
2020 4 10 H 13 H.
October 13th, 2020.
(+/)\) #ic&RH The Date of Book Building
2020 4 10 H 13 H.
October 13th, 2020.
() RATHAPR Issuing Period
2020 ££ 10 A 13 H#d 2 2020 £ 10 A 15 Hik, &3 ATARH.

The Issuing Period of the Bonds is from October 13th, 2020 to October 15th, 2020,

with a total of 3 business days.
(=1 #&#E1EH Payment Settlement Date
2020 £ 10 A 15 H.
October 15th, 2020.
(Z+—) #&E H Distribution Commencement Date
2020 4 10 H 15 H.
October 15th, 2020.
(Z+=) BANEMmMFAZEEH The First Distribution Rate Reset Date
2025 410 H 15 H.

October 15th, 2025.
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(Z+=) EmFIZEEEH Distribution Rate Reset Date

AN SE M AR H RN 5 F % H

The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+0) 42 H Distribution Payment Date

AYFIFHATE H OSSN EER 10 A 15 H, ke 5 H 8k E
H A BNGE 2~ —ATAEH, IBSE A N AT FEA T TR

The Distribution Payment Date of the Bonds shall be October 15th of each year .
If any Distribution Payment Date falls on a day which is an official holiday or non-
business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+3) B Distribution Method

AT R BT S R 205 30, T B A S N E I 24T BAF SR A
GRS S A, TR H VA A6 AAT R EUE H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(=+7) ZFWiiE Exchange and Circulation

ARG AT G A5 » R 1 A EARAT TR B2 32 5000 28 5 1A R e kAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+-t) PFZkZHE Credit Rating of the Bonds
R B i L BRSPS RIS AR AR R E e, RAT ANFEEFZEN

AAA, KIGIRIFH N AAA.
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According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+)V) BN Trustee
A FEE N Jyh a5 A A
The trustee of the Bonds is the China Central Depository & Clearing Co., Ltd,
(=) BiFR Taxation
AR B A SRR R E , 0 3 IR B A 55 23 BT L 45 (R
145 53 K 4H .

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=) BieEEANKEILH AT Book Runners and Bookrunning Place

A7 B AEIESF B A IR A A AR ERC S BN, Sidm oy P E IR i
AR AF AR A % Ut X S 48 5 EIETF RED.
CITIC Securities Company Limited is the book runner of the Bonds. And the place

for bookrunning is the office location of CITIC Securities Company Limited (CITIC

Securities Building, No.48 Liangmagiao Road, Chaoyang District, Beijing).

(=Z=+—) BEEXSHE Use of Proceeds
ARG HRBEER SN RAT R G, B YEIE BV =8 561 it
TR RAT N HoAth— 2 %

The net proceeds from the issuance of the Bonds after deducting offering related
expenses are to be used to replenish the Additional Tier 1 Capital of the Issuer, in
accordance with applicable laws and subject to the approval of the competent

authorities.

(Z+=) BEEXKREH Variation
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AIBTFAF SN, A R E BT 63 1B AS M BRI 8O B BEA
B R BT ERAB N, NAREERT & HAh— B TR S AR e ) 20K,
FAT NATRAEIR AL ST VIV A, 3% 8 BERAZ A I (23 R AT 5 R B AR G
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) RKHRR Risk Factors

AR A RGN RS AT R MRS« AR MRS 22 5y it sl XU
FEESFEUWM A RAT A TE T R R .

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2018 SFAEFL AR R 2 B B HEAR I G 27 AT, BUAATAER 300
fere N G R TE [ e IR B A5, H CAT ARSI R . 28300
R, AR AT S R AN RAT M a , i T4 e 547 Nk
IR AT A RAT RN EAARIE R IR T H AL — A TR &%
b, ELAEAF S PR AT 50 558 BT A G 8 U U B 1 25 TR

The issuance plan and relevant authorization arrangements have been approved by
the 2018 Annual General Shareholders’ Meeting of the Issuer. The issuance size
approved is no more than RMB 30 billion. With the approval of the competent
authorities, the net proceeds from the Issuance of the Bonds, after deducting offering
related expenses, will be used to replenish the Additional Tier 1 Capital of the Issuer.
The Terms and Conditions of the Bonds conform to relevant laws and regulations

regarding the qualification criteria of Additional Tier 1 Capital and, throughout the
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entire course of existence thereof, will continually comply with the requirements of

relevant adjustments to regulatory policies by competent authorities.

—. AN 5#%E Subscription and Custody

() AGTFRHERCE RS . R 107 e e ERAT R SR i i AT
RAT « e H Z 5 AT FC AL B 10 B AR T2 LSRG A8 37K B T R AT B A3
5157 FR AN 7k i B R

The Bonds will be publicly issued in the National Interbank Bond Market by book
building and centralized allocation. The specific measures and requirements for
investors to participate in the bookkeeping placement of the bonds will be specified in
the notes on the methods for subscription and placement of the bonds issued by the lead

underwriter;

() G FEARAT T8 527 T 2 B B3 SR AT 5 A U355 FR DU AT E A 7k 0 I P
HIE LA G7 . ik AR PN S e, SR BRSO E 1T 5

Members of the National Interbank Bond Market shall subscribe for the bonds on
the basis of the offer in accordance with the provisions of the instructions on the
purchase and placement of the bonds. If laws and regulations have other provisions on

this article, relevant provisions shall be followed;
(=) ARG IE AN LA HHCIK L, R0 FH NI A G T e sh
BRI SLFEE K I E L

The bonds are in the form of real name bookkeeping, and the bonds subscribed by
investors are recorded in the custody account opened at China Central Depository &

Clearing Co., Ltd.;

(V0D AT AT S A5, Ak TR A R 5 A w] gt Jp AR
7 B BB Tk,

After the issuance of the bonds, the left lead underwriter shall handle the

registration and custody of the bonds with China Central Depository & Clearing Co.,
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Ltd.;

(T BB NG SR EE T, AR . E7p
HGICAIEE T LS, JURME T E N A SE
Investors are not required to pay any additional fees in the process of subscription,

registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody;

() # B RN 58 208 SR IAT BOANRHMELT « A %
A VR RN FE RHE P AT AT R B A, N DL SE BAT SN B
W AR RTRAE S IR R RS B R A R ILE 9 HE

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the China Central Depository

& Clearing Co., Ltd., which are currently effective or will be amended or in place from

time to time, such laws, rules and regulations shall prevail.

= RIT AR A fRE K& E T Representations and Warranties

of the Issuer

I A RAT NI 583 75 A DRAE T
The issuer declares and guarantees to investors as follows:

() RAT AR e AP S AR R AT, LT R
17 NEAE P RLE L5 VA, 36 ELIA 7850 OBU1 « BORIAE U 2
ML H H %

The Issuer, as a commercial bank established in accordance with the laws of China,
has the qualification to operate the business listed in the business license of financial
institution, and has sufficient powers, authorizations and legal rights to own its assets

and operate its business;

(=0 RAT NABNFAR LU FIE R RATAT A, FF CRIBGHEA I it
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I3 RAT P 5 BVE NAT A ARAT D5

The Issuer has the right to engage in the issuance of bonds as stipulated in the
Offering Circular, and has taken legal person actions and other actions necessary to

approve the issuance of bonds;

(=) AZHEUNH MR B, —2 kAT AR 2 RIE 3k,
IR RAT NAS B TR (M R AT TR AR T 21T 5

After the Offering Circular is approved by the Competent Authorities authority,
and once the Issuer officially disclosed it to the public, it is deemed that the Issuer has

issued an offer of invitation to the public for the issuance of the Bonds;

CPUD BAT N RAT A0 55 BB AT A6 57 TN B A SC55 AT (2L T A4
RN AR AR A 2 538 T RAT NRAE R M 2600, A,
v BB PSSO AR, AR A AR S DL, AT N e S A %
B LGN/ B A T T AT R S, JF HOX SRR SR T A A 3G O
A AR AT

The Issuer's issuance of the Bonds or the performance of any obligation under the
Bonds or the exercise of any of its rights under the Bonds will not contravene any laws,
regulations, ordinances, judgments, orders, authorizations, agreements or obligations
applicable to the Issuer. If there are conflicting situations, the Issuer has obtained
effective exemptions from the Competent Authorities, and these exemptions are legally

binding in Chinese law and can be enforced through judicial channels;

(LD A ZEA UL 3 I 51 FH A 55 45 382 12 [ PR A RN 2% 1) DA%
STHHENI G I, 12 SRR T T I e 8 S A IR SO TORAT
NAEA R VY IR) 45 R (00 3R 000 DA S AE 124 vk 393 1) ) ol 55t

The Issuer’s financial statements are prepared in accordance with the applicable
laws, regulations, and accounting standards. The financial statements in all major

respects fully, truly and fairly reflect the Issuer’s financial statement at the end of the

accounting period;
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(N RAT N ARV A 53 557 A6 A 5 1 18] R TR0 M 0 1 D AR DR M 8 SR T 2 1
FIEK 5

The Issuer promises to follow the requirements of regulatory policy adjustments

during the duration of the Bonds;

(8D KAT N DAL MA RN ESR, F2bR T 5 A 6357 5 AT 4 R 1
A P H R B AR ZESRGE S ) SO UIE i A L 38 D B R

The Issuer has already submitted, registered or filed all required reports,
resolutions, declaration forms or other documents in a proper form on time in

accordance with the requirements of the relevant organization;
O\D AT NIAI$ B 3 SR AL A Al BORE — ) B KTy T 2 FSEATHERA I 5

All information provided by the Issuer to investors is true and fair in all major

aspects;

LD RAT NG 75 AN GRAE, UA 157 A AT S A2 AR (S Se A
M5, _EIR S IR BRI ORAE 2 2 B SE AR o

The Issuer promises to investors that all the statements and guarantees above are

true at the time of the issuance of the Bonds.

. £HEHKIAWAEFE The Subscription Commitment of

Investors

BB AR ASI G 6 LR H G R 7K

Investors should make the following commitments when they subscribe for the

Bonds:

(—) WEHEH DB BARRBE LA 67, I R BUE KA
LI I 5 VA NAT AN HARAT 5

Investors have full rights and authority to purchase the Bonds, and have taken legal

person actions and other actions necessary to purchase the Bonds;
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O BB H M KA 67 BB AT 5 A B R IR AT 55 BT A
TR IR AEATAURRS AN 2 5060 2 HY AR AT VAR 2601 o, A
BRI S SS A S

Investors purchasing the Bonds or performing any obligation under the Bonds or
exercising any rights under the Bonds will not contravene any laws, regulations,
ordinances, judgments, orders, authorizations, agreements or obligations applicable to

the investors;

(=) R E AV A LA C 2780 T IFAREE 7 AWz
P25 200 X PR 3K 5

Investors have fully understood and carefully considered the risk factors of the

Bonds when evaluating and purchasing the Bonds;

CVY ) BB 1252 AT o 7 RIS A5 X A 23 T S BUR S S5 (I B
SE I HLIH

Investors accept and are bound by all provisions of the Offering Circular and the

Issuance Announcement on the rights and obligations under the Bonds;

(1) AR RAT e G, RAT ANRE B ek 55 2278 17 2R F R aitt
AT IHEHE S, AT REAR S KR K 5 A L5 b Uy AR R] (9 i 7%, 10 E =5 ik
BAMGEF R E R

After the completion of the issuance of the Bonds, out of business needs and
obtaining approval from relevant authorities, the Issuer may continue to issue new

bonds pari passu with the Bonds in the order of repayment, without obtaining the

consent of the Bonds' holders.

F. AHRHREBIESFE Information Disclosure of the Bonds

RAT R HUIOCH &M THAT e, ok, e, 588, Kt
X SRR E KRG R T UM R, EERRER R A ERHA BREE

SIS
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The issuer will disclose the information related to the bonds in a true, accurate,
complete and timely manner in accordance with the relevant provisions of the
regulatory authorities and competent authorities, including annual reports and major

events, tracking credit rating reports, etc.

(—) EHMEPFE Periodic reports disclosure

rAF e IE], AR 2 THERES WG 4 MU, KAT NS R AT
NE—SERERAE RO ZeE N2 T T (00 5540 7 25 A B AR AR TS

The Bank will disclose the operating reports of the last year, annual report and
audit report of the previous year within 4 months of the ending of each fiscal year.

() ZE{FEPHFE Quarterly information disclosure

FAT NRHAEZF W I 2285 B W 5515 B b — PR ASEL — R A 53
PEAEL BRARTEAZR . & T ARG R B A ER . M AR R ol —
PRERATRR. —HHEATRERULGATTERERLEGEL .

The issuer will quarterly disclose important information such as operating
information, financial information, net core tier 1 capital, net tier 1 capital, net capital,
minimum capital requirement, reserve capital and countercyclical capital requirement,
additional capital requirement, core tier 1 capital adequacy ratio, tier 1 capital adequacy

ratio and capital adequacy ratio.

(=) IEiH/5 B3 FE Temporary information disclosure

1. FTRESZHA AT N /1 HE R FHIUK{E S 4455 Major events that may
affect the Bank's ability to perform its obligations to investors

XS FEM RAT NJBAT 5155 09 B R AT, RAT NG AE 58— I a] i) 3258 30 I A0 e A
MUk S A RO, IR IR 2 107 a1 #5088 2 HEAT 5% .

For major events that affect the performance of the issuer's debt, the issuer will
report the relevant information of the event to the competent authorities and regulatory

authorities as soon as possible, and disclose the event to investors in the manner

specified by the issuer.
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2. TRl Fft R AR JE (S B3 % Non-Viability Trigger Event

fih e S AR H AR AR DR M 2 SO S BB T TR i R S F Ok AR, JF HRRAT A
BRI A AR 2 5 K H

ful kA R AE H R A TAEH W, AT R i A S F i B AR O A5
PRI A JiC BT T 3 AL IIHRAT H PURE AT RE P T A
N, FREMAMGETERAA N

The Trigger Event Occurrence Date refers to the date on which the China Banking
and Insurance Regulatory Commission or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
() BREFEE IS 23 5E Follow-up credit rating report disclosure
ARG S, fE89E 7 A 31 HET, KAT NG9 2 A W55 1 ER ER
3 FPE A
FE R AT RESZ A K AT NAS FH 0T 2 1) B R H I, A6 27 P LGS 5 3
ANTE WHER R VR AR I 0 PR A5 SR AT P R

During the bond duration, the Bank will disclose the Bonds' follow-up credit rating
report before July 31 of each year.

If there is a major change in the Issuer's business or financial situation, the rating
institution will conduct an irregular tracking credit rating and adjust the credit rating at

any time.

() REZAHHIME EBEE Interest payment disclosure

FAT B T RERATE H AT 2 A4S TAF Hadad A [ 52 i A e [ 6575 B A
LIER PSS
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The Bank will announce the interest payment announcement through the China
Money website and China Bond website 2 working days before each interest payment
date.

(7)) HAfE EFEEE Other Information Disclosure

FAT NAIRSE (e EIRAT IR 655 i e MO kAT EHINGD « (EEERT
)5t 73 117 I e 5 2 R AT BEARAE AU ) A0 (xR 4RAT TR 653 275 T 7 b 6 2745 B
SRR AEANIN ) A 0 A AE S AT PR

AN JUI5T 55 AT 5 01 18] 1) A S0 90 i L TR e PR o0 R 48 A2 BT A 28 i Rk
RUESR, IFAG AN (3 M 5 WU A D% M SR 1) R 8 1 s AT R N 3

The issuer will disclose other information in accordance with the Administrative
Measures for the Issuance of Financial Bonds in the National Interbank Bond Market,
the Operating Procedures for the Administration of Financial Bond Issuance in the
National Interbank Bond Market, and the Operating Rules for Information Disclosure

of Financial Bonds in the National Interbank Bond Market.

The content of information disclosure in the duration period of the Bonds will
continue to meet the current requirements of effective laws and regulations, and will be
adjusted from time to time in accordance with the adjustments of relevant policies

promulgated by the regulatory agencies.

75~ B AR EFUURR Applicable law and dispute resolution

KIAGIRIAELE . AR R, JBAT X S AT SR 4+, 335
FH A R . o R B AT SR S AR UL I T A A R 4, B A 5 B2 AR U W
KEVEAT G, X7 N A el Prri ok & IiEE s — S80S W, &7 43 AT
T RA T AR, HRAT NMERT N RVERBR S, & b N RILF LA
The existence, validity, interpretation and performance of the bonds and any
disputes related to the bonds shall be governed by Chinese laws. Any dispute arising

from the performance or interpretation of the prospectus or any other disputes related

to the prospectus shall be settled by both parties through negotiation. If no consensus
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can be reached, the parties may settle the dispute by litigation, which shall be under the
jurisdiction of the people's Court of the place where the issuer is domiciled, and the

laws of the people's Republic of China shall apply.
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A 5y 1 4 Rl 47 5 9,150 4214 2,594 6,563
T AE < 47 fiit 42,305 31,444 38,823 29,514
S HA [ ) < i 5% 7 K 103,379 193,412 230,569 229,794
WS A7 4,110,710 3,794,832 3,303,512 3,086,893
I ASE R T 57 P 17,642 17,738 15,341 14,037
VA o B 13,677 14,476 11,297 8,128
A ) A2 ANiEH ANiE H AiEH 41,293
Tt £ i 5,673 6,253 - -
INEREizEsS 894,134 899,116 717,854 662,958
oA A7 53 61,742 40,038 84,869 35,922
ffii &t 6,981,311 6,596,029 6,239,073 5,994,090
=\ BAMGE
JE A 20,774 20,774 20,774 20,774
HAthA s TR 55,842 55,842 25,905 25,905
JARN/NA 74,914 74,914 75,011 75,011
HAhLr Gk 1,152 3,232 2,356 -1,067
BARAR 10,684 10,684 10,684 10,684
— M RS A% 78,585 78,525 73,422 70,611
¥ N7 LTSI M 311,540 297,389 257,801 214,977
& T BEA R AR G AT 553,491 541,360 465,953 416,895
D E AR af 8,551 8,292 6,631 5,857
AR A 562,042 549,652 472,584 422,752
B fit S AR A v 7,543,353 7,145,681 6,711,657 6,416,842
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(=) FER
B BT
b= 20204E1-68 | 20194F 20184 20174E

—. B 100,017 181,308 158,287 139,975
ZUPSSEL VPN 54,978 102,988 95,657 88,451
ZUESYON 136,799 269,677 270,578 252,644
FE S H 81,821 166,689 174,921 164,193
F4L 9% R A& 1IN 30,223 49,679 42,978 38,739
T2 2% LSRN 32,132 53,634 47,062 42,027
T2 2% L& H 1,909 3,955 4,084 3,288
P 17,701 24,992 26,482 4,514
itp: XPERE A8 A BHik 146 205 265 202
iiﬁigﬁigiaﬁémw#%mm 410 303 R e
N FOOMEAE B (151 2K )W s -3,444 1,622 2,919 -622
MINCEQ L& 231 851 -11,298 7,386
ARl N L&D - 38 19 69
FHo A S 2 119 363 637 257
NN Z Y ON 209 775 893 1,181
L B 63,636 107,042 90,373 75,162
B A A BN 1,047 1,756 1,408 975
55 B R 21,026 46,557 42,064 38,130
(ERE AR ES 41,191 58,088 NiEH ANiEH
AR S AIERIRES ANidE A ANiEH 46,404 35,507
FoAh 5% 77 I AE 451 2K 77 8 ANiE ANiE
FoAtk 55 pliA 295 633 497 550
=, EAE 36,381 74,266 67,914 64,813
hm: EMEAMRN 106 368 335 373
W EDANH 82 131 172 433
VY. i A 36,405 74,503 68,077 64,753
W TS B H 3,435 7,801 6,832 7,018
Fiv FFE 32,970 66,702 61,245 57,735
A& T BEA TR 18R 32,590 65,868 60,620 57,200
& Xiknl 380 834 625 535
5~ B
(—) FEARFERL 1.45 3.10 2.85 2.74
(=) Wk e 1.45 3.10 2.85 2.74
. HAhZE AU 2,077 270 3,352 2,167
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b= 20204E1-6 | 20194F 20184 20174E
I\ GEE RS A 30,893 66,972 64,597 55,568
VA T BE A W] AR I 25 B i 2 L 30,510 66,133 64,043 55,048
HJE T D HUR AR R A WS S 383 839 554 520
(=) BERER
Hfr: BTG
IiH 20204E1-6 7 | 20194F 20184E 20174F
—. EEEIENNERE
B A R RN ) MY A7 TR T4 Y 489,837 336,384 113,004 117,193
A7 TR SRR T R IR [ MYk I 1 D 34,865 13,192 48,698 -
PN T8 4 S S H [ g 4 i 9% 77 K 34 38
- - - 33,677 120,242
v B 4 SN IR A5 4 il 9% 7 1 k2 - - - 8,314
[ei) S ERAT (K 1S A - - 23,500 47,000
A SaRE R T 13,115 - - -
WCHCR) R 220k A e B4 132,636 224,627 195,667 164,915
W B Ho A 5 28 Vg B A R B4 4,712 15,277 51,888 34,149
KB ERN N 675,165 589,480 466,434 491,813
Rl & Ok T e B hIE T 353,102 544,910 532,140 370,643
Rk % R B )45 1 N - 5,241 1,886 16,602
AF TR SR T R IR [ Mk I 74 34 & - - - 60,437
I 8 4 SN IR 5 4 Rl % 7 14 & 48,806 100,499 30,736 -
R S Eif R m B YRR
g)&ﬁ&iﬁ@ﬂ@éﬂ%ﬁk@a&d 111475 67,358 ) )
[e1) H JARAT AR D i 26,700 102,800 - -
RAE Gy B BT 10 4 k0% 77 14 15 gt 49,771 134,656 - -
SATRE . T2 2% LA & 04 64,650 143,797 145,164 132,525
SCATEHR T DA SO R T3 AT B 304 13,656 25,691 24,925 23,666
SCAST B 5 TR 9 17,168 23,143 18,435 22,266
AT HAR S5 & E G B L BLA 18,836 29,394 69,247 28,316
LEEBI &R H N 704,164| 1,177,489 822,533 654,455
ZE BN A I A B 28,999  -588,009| -356,099  -162,642
=L BRES AN AR E
W [l 452 B W B B4 2,905,860 5,219,878| 5,489,179 6,063,282
HYAS 5 05 WA s YA 21 A B4 60,632 128,078 120,784 123,980
Ak B A 5 B2 TE IR A A A A B
A 98 161 228 5,280
W B HoAth S5 0 A S B4 6,997 14,342 20 6,566
BOE B TND T 2,973,587| 5,362,459 5,610,211 6,199,108
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WH 20204E1-6 3 | 20194 20184F 20174F
PRSI 4 2,948,005 4,743,993| 5,180,506| 5,923,105
ST~ P T —

Ei;& ?Z;ﬁ - R BRA MRS 6,927 5,517 6,395 6,400
ST HAh 5 B 505 B R I 4 2,810 10,612 920 1,342
PRGN A H M 2,957,742 4,760,122| 5,187,821| 5,930,847

S Cr e o B /MR e 1 15,845 602,337 422,390 268,261
=, BRIEYENILSR R
WL 5 i 21 ) B4 - 32,145 220 27,118
iqﬂ: F o8 A WS U AR R TSR R B ] 238 20 L118
RATF IR I 4 463,010 990,074 1,425,549| 1,459,687
W B HoAth 5 B B s A ORI 4 - - 3,641 1,609
BTN E TN/ 463,010| 1,022,219 1,429,410| 1,488414
10 153 55 AN IR B4 472,967 810,130 1,370,689 1,512,900
SYBCIER] S R BT RS S AT B4 11,575 44,076 43,728 42,430
SCAST ) At 5 5 B0 B R 1 I 4 12 1,346 4,557 151
BUIESIIA T T 484,554 855,552 1,418,974| 1,555,481
% TG B A A I AT R 1 A 21,544 166,667 10,436 -67,067
VY. Y ZR AR BT I 4 A L4 55 A ) ) 5 1,081 1,558 2,129 -1,294
Ty P& SO 55 14 1S & 33,617 182,553 78,856 37,258
hn: B4 B &S5 M i 731,730 549,177 470,321 433,063
AYIR. i YN I e N YIS 698,113 731,730 549,177 470,321
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BINE RIT AWM F SR 2T

— A AR

IR, TN R IR I DRSS RAT NZE R SRR SR, Rt s
RUBGEEL, N BV S B 5 R UBCR A Rl 20K, TS5 44k, il
e e, SR RRREE, S T REFNEERR .

(—) BRI R R

BE 2019 £ 12 A 31 H, KITNEFZLH 71,456.81 1470, B EFEREK
6.47%; ifi 2% 65,960.29 12,76, W FERMK: 5.72%; FraENE 5,496.52 12
g6, B EFERHEK 16.31%.

B 20204F 6 H 30 H, KAT NG P2 5% 75,433.53 4470, BHAPIE K 5.57%:;
TR 69,813.11 1270, BIVIGK 5.84%; I FHRZS 5,620.42 1270, B
VK 2.25%.

NEIS TGS Sl S TR i B R R

() BRI RFERITFKF

2019 4, KAT NSLIAJE T BEA R B AFFIE 658.68 1270, [FILLHE K 8.66%,
IABCT 35 Bl i R 14.02%, [FIEE R EE 0.25 A4S 20 mis BB R 0.96%,
A BT 0.03 NE A RATANBEFIGRE IR Frfa e, A4 B3 H S T fa by
K, B ZE R i m, T30 LA SN RERE K, sUAR IO EEAR RFE R K
BRE AR

2020 5F 1-6 H, KAT NSEHAJE T 12 R AR B$ R 325.90 1470, [
P> 9.17% 0 MBI IR 2 6.01%, B FAERIMA T % 1.65 N E 2 A, A
FrER 2R 0.45%, B EFERIH TR 0.08 ANH 4 Mo

(=) BFRERFRERE, RIRRERTRAR

B2 2019 4 12 H 31 H, BKATAARGGRREN 530.22 1470, B FERIGIN
68.82 1470, ANRGTKILE 1.54%, B EFR T 0.03 MH A ARG EK
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VEDTEAR A Frn, FEFERZZEZMAT . PSRN, SMRsE S
B4, AN T A X AN AT MEAE RS R e B e . IR IR DT ELIX 3.07%, k4%
78 5 %95 199.13%.

A 2020 4E 6 A 30 H, RAT AN R RE 554.52 427G, BHAYIE N 24.30
f¢70; ARITHREER 1.47%, BV FFE 0.07 ME DA HRETE N 3.16%,
REBEFRN 214.97%.

RAT NG R RS RGE, IR THETE AL
QUDNY - A gk W NCA- Pk o i L

RAT NIBREN A R E, DS B FIRE 7T 350 A S RAE AR m B AR 1
B WAL, KAT NS SIS, R VRV AT S (Rl
RATHRAEHING GRAT)) ER —HBRAT R, “HEATHLAH AL
ALHPANRTE A 2016 4 4 H, KT NKAT 300 (LIC —HFEAR S, fMRK
TG, ST R HEAR. 2017 43 H, RITANIEATFRAT 17.22 141
Y@ML, FOBRRAT 9% FH G LR S R S0P 258.94 1200, AFH T HMRAZ L
—IRBEA. 2019 GF 4 H, KAT NAEATERAT 3 AL, HnBREAT 2 H e Sk
PR T EIFATN 299.33 4478, TN EARRIAEA I RAT L AR Sl AT 9 F TR
G E R BE TR R 379.18 Jiot, it ANRM 299.37 1270, &#H T4
HAh—BEAR, TP ANRAT N AR G TR, 2019 4 8 H, KA7 AKAT 300 1270
CIREARGTE, MBRKRATRAE, ST RE YA, 2019F 9 H, RITA
RAT 200 {LTC —HEAG R, BREAT A G, SR TR REA.

2019 & 12 AR, KIT NHHREARIFHILT] 6,845.47 17T, HO—HEARR
JERILF] 9.47%; —HERF ERIET] 10.56%, TATERKET] 13.36%, HA

FIRERA TR

2020 £ 6 AR, KRATNEF= MG L ERIRGL R I, FEFEFRH & WS TR,
AR B AIFEIL R 6,998.48 14,70, O —PREARTEZ 9.04%; —PEARTLE
#10.06%, TWATLEE 12.73%.
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— EEEFAGHE 2

(—) EEFE=HMME
B BT
iH 20205E6 K | 20194ER 20184EK 20174EK

APRSE R 7,543,353 7,145,681 6,711,657 6,416,842
Hop E BRI -

B4 o A7 T AR AT 2K I 389,902 486,444 475,781 466,403
TEREIMY K s 4 A L AG) 2 07 90,588 87,260 53,303 77,559
oy V4 B = 746,070 652,034 ANiE A3E H
(& ay 1,419,742 1,444,176 AiEH ANiE H
Ho A A5 % 667,602 599,382 AiEH ANiE H
) N[ 2 B AR 5> N7

;ﬁ;g%i%;iﬁgzﬂﬁ]\é ANiEH ANi&EH 459,598 362,072
i 2 2 ot ANiEH ANi&EH 395,142 337,483
AT R o5 41,882 32,724 42,092 28,396
SENIRE Gl 48,849 41,861 77,083 93,119
RGN 3,661,197 3,345,180 2,838,445 2,348,831
i &t 6,981,311 6,596,029 6,239,073 5,994,090
Hrp FEAAFIE -

[ b % JH At 4 R LA 7 TSGR T 1,410,344 1,233,937 1,344,883 1,446,059
A A fb A1 f5 42,305 31,444 38,823 29,514
S HA [ ) < ik % 77 K 103,379 193,412 230,569 229,794
WS AE K 4,110,710 3,794,832 3,303,512 3,086,893
MEARR R ATt 562,042 549,652 472,584 422,752

IEERIAT NRYE T2 240, RREUAL B4k . DREFEDTML S5 R I i,
DU WL LT RN K301 Rl Bt 384 70 B, 18 B i XU 2 2V A,

BE 2019 4EK, AFEAE 71,456.81 1470, B EEREK 6.47%. L
RS RITER]E )34,414.51 4070, 58 EAFERIG N 5,073.6912.7C, 35K 17.29%,
T IR A = R EEAR D 35222 1276, BRI 45.69%, 5B BHHR
ERPD 1,912.82 47T, P 6.61%, HJE T REA R ARG 5,413.60 1470,

FEREK 16.18%.

A 2020 F 6 AR, AFEEE 75,433.53 /470, BHAWIEK 5.57%. H)E
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FEREA T BRI 5,534.91 14706, BHIVIIEK 2.24%. & UEEAE 37,708.20
1¢.76, BHAWIHEK 9.57%.

BE 2019 K, AFLENFR 65,960.29 1470, B _EERMEN 3,569.56 12T,
WK 5.72%. AR FAERAREN 37,590.63 1470, B RN 4,555.51 147,
1K 13.79%; 2019 4EAK [FML K HoAl & B LMTEEK 12,339.37 1276, B LR
1,109.46 127G, Wb 8.25%. A RIRRAME T HEH, ARG A 6451,
[F) VA THGR Tk o

BE 2020 4F 6 HK, AFEAM 69,813.11 1278, B K 3,852.82 12
JG, WK 5.84%. HHE FFEAEN 40,717.01 1250, BHARIE N 3,126.38 147C,
B 8.32%; AUZ 2020 4F 6 AK, RNV IHARLRHIIAAEEK 14,103.44 1276, 5
W 1,764.07 1475, K 14.30%.

() #FB B R R XA S i

MR RAT N SIz [ % 7 WL 28 B BUSRAN <t e 7 R, B 530 1) B
SRR S T RS SR, Wik I SETAL R 7, A e AR RS BB B
(Rl BN SR A RIAREAL B M i, AR S 5 B At s U AT SR L 55, 32
FFBUR S NG i, & BT PPt g 15 [ GO G Ssbr i tb 61557 . BARREH B
RILH N AL -

1. PISGRITEH TR 2 TR, 32 dEAn B B AR R IR D .
BE 2018 4R, KAT ANRIWGRIAEBL T R0 13,871.50 17T, b 2017 FFRpED
5,262.32 4¢.7C, FHrAARAGIEOR I H 215 6 S HASZ sa AU JHIAE, B2t
3,795.63 1.7t

2 R 2R RS AR R K A, R E R B . A A 2018 FEK,
KAT NFFA E RN IR 480 3,951.42 1276, B 2017 FRIE N 576.59 127G

3. NEIRFSEAATE R PS5, iR AR AT PR SRR A B TR LR R AR
S, [FIN EZEgEJEAR P2 A . A2 2017 4ER. 2018 4E K. 2019 4EAKF1 2020

6 HR, AR RAT EARS R HAD BT R0 18,160.36 1276+ 15,324.92
{2.56. 12,988.83 1Z.70H1 14,463.95 12,70, Bk B R E##A,

111



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

EE AN EMAE TS WS M RAT NS KRS T, AT N EH— 2 s
FRYEAC U, AR BAT AR S BB ok AR 8 T g, B
M7 5 TSR AL IR SR B E
=. FEFERIE S

(—) FjE
BAr: H TG
TiH 202051-6 H 20194F 20184F 20174F
RN 100,017 181,308 158,287 139,975
B 63,636 107,042 90,373 75,162
LA 36,381 74,266 67,914 64,813
U J& TR B AR R 32,590 65,868 60,620 57,200

2019 4, A ] SEH A JE T BEA 7] B AR 1% FE 658.68 147G, [F] L1 K 8.66% .

2020 4F 1-6 F, AR SEIUAJE T BEA R BAR 1 FE 325.90 1276, [F L
K 9.17%: BT Y as AN 11 5 7 W i 2270 7B 2] 0.45%A0 6.01%. Fl
BFNF K 10.19%; FERFINFRIELIEK 12.56%, HpF85 R4
W EEHE K 28.36%; %A BRAIE Rl & 3, AU LE 21.32%.

() FEFWA

HhL: HTG
HH 20204E1-6 5 20194F 20184F 20174F

A7) KA NGRS 80,997 146,482 121,266 103,610
RSN ON 3,389 6,671 3,553 1,150
BB A BN 41,048 94,976 123,781 128,567
FEICH AR T R EISN 2,895 6,209 6,545 6,813
it B SN 3,609 4,792 2,707 1,337
SENIREF SN 1,092 2,676 2,824 2,879
g L}IZJI? ol 5 A R AL A 1,087 2,209 2,949 1,991
Rl B AR BRSO 2,672 5,291 5,717 5,472
NLREDSYCON 10 371 1,236 825
AR N 136,799 269,677 270,578 252,644
[r) h SARAT MR S 2,674 7215 8,639 7,105
AEAH S S H 44913 86,691 69,985 54,891
RAT AR 13,629 27,812 27,707 28,390
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b= 20204E1-6 H 20194F 20184F 20174E
'gikuf A bR E B 17,581 34,548 55,205 64,123
PN LRSS H 1,486 6,289 8,899 6,185
S H RN S H 1,503 3,888 4,259 3,358
HoAh R RS H 35 246 227 141
RSN 81,821 166,689 174,921 164,193
AUESRERC PN 54,978 102,988 95,657 88,451

2019 4F, A seIALEAIRON 1,029.88 1256, [AlHLEEHn 73.31 1275, #K
7.66%, 7 bR 8T 4 il L B R 22 5 M S Rl % e R BN R 2 5 HE K 14.32%.
NE TN PR K, # R EREES 011 MNE D A,

2020 4F 1-6 H, A FESzHLAA]EBN 549.78 1270, [EIHLI N 50.83 1270, 14

£10.19%.

(=) FEHBHEA

B |G
IH 20204E1-6H 20194 20184 20174
FEE 0 ARSI 30,223 49,679 42,978 38,739
g kT 17,701 24,992 26,482 4,514
A FROMEAE B 45 -3,444 1,622 2,919 622
TS 231 851 -11,298 7,386
AR D=L\ &t - 38 19 69
FoA i 2 119 363 637 257
ENENZ 2 ON 209 775 893 1,181
&t 45,039 78,320 62,630 51,524

2019 4F, A seIldER ByaiiN 783.20 12.7T, [AIELIE N 156.90 1275, #EK

25.05%, Sl 5% 7 4 fil T B HE W) R A8 B M 4 w9 7 R B RN B O S T S 4 K
14.89%. 2019 4, AW SLHLTFLL 5% KA 415N 496.79 17T, [RILLIE M 67.01 12
TG, WK 15.59%; BB A RMEALZ I IS R S IH (R AFLE =
IR, B EBARIZE 274.65 1270, A ELI N 93.62 1270, HKJF R — MR E (9%
TABITENR 2018 4 FE Sl A 55 H i IRa ) FURsk, 225 V4 bt
PER B RNAER T T FR . R BIRTIE ML, S5ERAH M & mh B Uk

k.
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2020 4 1-6 H, A& SLIAEF] B IR 450.39 1276, HE VIR 45.03%,
[E] L3 50.27 1276, #K 12.56%.

QUPIN S0 & ¢: 4

Hfr: HG
WH 20205F1-6H | 20194 20184F 20174F
AT 357 T 13,561 28,008 26,229 23,787
Hr 105 R 1,187 2,199 2,423 2,052
55 o 1,531 3,107 3,003 2,889
Hofth— e S AT L3R H 4,747 13,243 10,409 9,402
&t 21,026 46,557 42,064 38,130

2019 4, A a] B R S 465.57 127G, [F) EL G 10 44.93 12,76, #54 10.68%.
NEI G “Farb Rt FHGHT” B S SR ECE R, kA O i R
SRR E AR B S, BB TG, RARIRNEE 26.03%, fREF

FEBARACT

2020 & 1-6 H, ArDES LER S H 210.26 147T, R0 11.54 127¢,

K 5.81%:

() BETER

HhL: HTG

WH 20204E1-6H 20194F 20184F 20174
G U EES 33,464 46,692 38,067 28,621
TR E AL A5 2k 4,120 4,633 ANiE AN
HAth A5 B2 p A 401 2K 1,658 817 AN AiEH
RO IRAE AR R (584) 1,277 ANiEH AiEH
JREST R IS4 5 Yk Al 452 % AiEH ANiEH 5,409 6,290
ATk H A G E 7 R AR R AiEH ANiEH 648 -598
MG N A RS 23 626 1,128 462
FoAth B P B A7 2R 2,587 4,051 1,152 732
it 41,268 58,096 46,404 35,507

A 2019 4F 1 H 1 HEPATH S THAEN, 2019 4F, 2@ HRk(E 5
% 580.96 127G, FIELHEIN 116.92 1278, K 25.20%. 2019 £, AT HREHIR
HAK 466.92 1270, IR ELIE NN 86.25 1270, #0224 w42 MR ARl 2 T v U AH SR
5T, LATIOUME SR A g B, BT Fod i . kRS RS
B, SEFWRTHETEREE, 702 MR IR A%
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2020 £ 1-6 A, Aa|HREER K 412.68 147G

. BEKRESN T
(—) SERAGS KB

Bh: HIITG
W H 20204E6 A K 20194EK 20184EK 20174EK
EH K 3,652,393 3,327,066 2,827,898 2,335,800
PREEN 62,975 61,363 60,044 56,241
WESES 25,250 19,741 19,411 17,520
AEER 21,121 21,209 18,442 11,976
PN 9,081 12,072 8,287 9,158
a1t 3,770,820 3,441,451 2,934,082 2,430,695

HE 2019 A, AT AN RETRAEHN 530.22 1276, B EERIN 68.82 147€,
ARG E 1.54%, B EFR T 0.03 NE 5 o KIERDTRREN 613.63 14T,
B AR NN 13.19 1270, AT 5 T 1.78%, B8 FAER R 0.27 AN E 45 £
2019 4F, BT ME T ZALA . P2l S5 F R N R BE S5 R 22 g, AN XA AT
MAZ RS FRF BRI A RIS RSSO IR R OE R AUE Fr i n, 52 =] il Bt

PR AR

ARGERRE EFER T 0.03 N H 73 A

B iR

FIRGSE o

B 2020 F 6 AR, ATIARTERRE 554.52 /470, BHEAYIE N 24.30 14
I, ARERE 1.47%, BHAW T 0.07 NED A FRFERTTEHRER
JG, BHEAWIHE N 16.12 427C, FFEIETE H HE 1.67%, BHAW) TR 0.11 N E 2 5.

#629.75 12,

) B R AR DR R ARGE o BERTAS RGTE A, 23w BN A B
IH” W5 A Bt R . R i, RS . Tl
BURBE T, S e RS B RTIE T s — e fpaeom Al XURG T, S0 KORG8 gkt »
= RO XSS A s R L A AT ) RS HR , fi e UR E Pm v E

T, FERERRE

FEER (%) 20204E6 R | 20194EK | 20184EK | 20174EK
PAZN WS 12.73 13.36 12.20 12.19
—RFEAR LT 10.06 10.56 9.85 9.67
B —HEATTRH 9.04 9.47 9.30 9.07
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FERR (%) 20205E6 A K | 20194EK | 20184EK | 20178EK
ENENIE & 1.47 1.54 1.57 1.59
EBER s G AR 85.80 85.76 83.90 74.80
WANPELS] (B AR D 71.73 75.07 66.52 60.83
L SOl e 1.59 1.38 1.59 2.84
NS € IRl vl 10.61 11.00 10.99 14.66
RABHEF 214.97 199.13 207.28 211.78
M RO BRI EOR, AN D4R, “UBhMELLE)” ik N DR,
HAREHENHE N,

RAT NEBRALLIK, 182 0L “ @i —iRAT . fTEaHM” AR, BISZ
FFEZRATEB. WS FSTREANCAE, BATHIEIT BHIMT. BT,
R 55 SLAT ARG, BT HERAT N BOROVEE RS . EEANE . BO PR L iRk 55 4
Joo RREOEEN]L PR IAIERE TERAT .

RAT NFErg t I B WU B EER, 55 708 & U 48 b i B DG 8 25K
R 2019 I, RAT AL —RBEARFT LR, — PR AR LR AR LR
AL E] 9.47%. 10.56%M1 13.36%, i & I E R ARGTHFE 1.54%, B EFR
TFE0.03 ME Ay WRIHRAEL, TRITHIL 3.07%, $R%&7H i %IE 199.13%:;
BN LN 75.07%, e T W EARAEE, Be 7.

BE 2020 4 6 AR, RATARO—RBEART LR, —HEIART R R
TR HIEF] 9.04%. 10.06%F1 12.73%, i S M EER; ARIEKE 1.47%,
BUWHI T I% 0.07 A AL RS THR AR, WIRIRGTLE N 3.16%, & EGEN
214.97%.

NN AL

HhL: HIIG
b= 20204E 6 AR | 2019 K 2018 £ER 2017 &K

AZNISY T 700,701 685,433 578,414 527,191
Hrp: O—HEEAR 498,009 485,821 441,197 392,199
Hofth — oA 55,951 55,953 25,970 25,935

73/ PN 146,741 143,659 111,247 109,057
AR R I 853 886 832 1,074
AZNER 699,848 684,547 577,582 526,117
AR IR 537 & it 5,498,650 5,123,362 4,734,315 4,317,263
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AR AL LM EE G L, AW o8 B A A KU DB B = 40 R 43 Bl A%
HEHALH], DU BRI s o 510, BB RHEEEENM . 555 5% 4
DS A B 77 JASE, & BRI B BT L 25 45, Rk B AL

B 2020 4 6 HK, Anlizb—REAFHONNIKT 4,980.09 1470, —%
BN N T 5,539.60 1470, BAIFHUN AR 6,998.48 /47T
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FNLE FHFFEERSHIEH

USE OF PROCEEDS

KI5 S B BB AEFIRR AT 98 T i, R AR o VAR 8 B T T i 4t v
TAHNFERAT N A — T

The net proceeds from the issuance of the Bonds after deducting offering related
expenses are to be used to replenish the Additional Tier 1 Capital of the Issuer, in

accordance with applicable laws and subject to the approval of the competent

authorities.
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BHE APGRFRITERITANMFERMERT
R BB H ARG

— AR RAT IR RAT NHIWY %5 45
A RAT SRR A6 3R RAT NP2 s M 281 o IRBERAT B
ST HIPE DA BB b A

1. W55 Hcd Rk H 0 2020 4 6 F 30 H

2 ABBAIGFR S BR R AT RN 300 127G, RAT G A N AR — R AR
3. AWIFRLE 2020 4F 6 H 30 H 78k AT IF BB A 45

4y RAT B 438 FITR U B2 7 AR A 22 80 0.

WA, AIBETFREAT N S G R & (5 IF H48):

HhL: HTG
g AT KATIRE (D

ARSI 7,543,353 7,573,353
1 fiit L 6,981,311 6,981,311
P A R 562,042 562,042
TR (%) 92.55 92.18
AZNISE] 700,701 730,701
Wl —RHEA 498,009 498,009
Hofth —H oA 55,951 85,951
TERBEAR 146,741 146,741
BEAHIBR I 853 853
AZNER] 699,848 729,848
A AR % 5,498,650 5,498,650
TARFEE (%) 12.73 13.27
—HHEAAEE (%) 10.06 10.60
B —REAREE (%) 9.04 9.04

= BRATREBHR AR

RAT NAEAT T T 32 Bk R A (5 77 B AT ML ARAT 22—, U 2020 £F 6 A K,

119



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

FAT N EAT R BN ARG TS DL T

(—) KEREHESE

1. KAT AT 2011 5 6 A KAT AR 100.00 1276 15 E A & F) 2R S Fh . F
10 R AAT N RIS N R iRk, e rai i, RZ4ERF 5.75%
B,

() &Rk
1. KATANTF 2016 4 11 HKAT NE ™ 200 1276 5 SF A 2 R0 R T
st ERfT, RN 3.40%.

2. RAT AT 2018 4 11 H RATH AN T 300 124 3 SF3HA [ 1 Z S ofh AR
Mate SR, FRED 58 3.99%F 3.89%.

3VKRAT AT 2019 4 7 A KAT AR T 200 1270 3 4 HE & 2 AN R M4
e, FHRFEN 3.55%.

4 KATNT 2020 F 4 70500 547 N 230 4270 3 A5 [ 2 R 2 A A A
R 704478 5 4E I & R 28 G At/ INGUsT, SERIZR 900008 2.17%A0 2.67%, T 2020
5 B RlRAT AR 220 4278 3 A E R s AR CR 50 4278 5 1
SE R SR INE,  AERI 535 2.58%F0 2.95%.

5. RATANT 2016 4 9 ATEFHEERA A 5 B A BR A R BESLAIE N3 7T 50 12
TOHI ISR RATIERI, 6T 2016 4F 9 H BRAT A& ATIELERE N KAT %
TG 3ALTC 5 I I E M A A S e I EE A, AERIEEON 2.375%, iR Ar kY]
], ERFRLEREAA: T 2018 4F 3 H HRAT NFHEIMTAE ML N RATRTT 6
f¢70 3 W 3Tt 2.5 1478 5 WL 2£IT 51470 5 FIIMBTT 2.5 12478 3 G
HZEHE, FRIERS AN 3.50% 3.750%. 3 DN AREEDEIRAEFIR 175 105 554
A3 AN HECGH ED AR ERIZR B 75 B i T 2018 4F 11 H HRAT AW ATHE
BREIRE N RAT IR TG 6 46T 3 AEIRIBRIG 3 4470 3 IS S SRt 5, 4F
FlZ 500 3 A AR ZURNE AR SR 2 HIF 85 3 250R 3 A4S H WM [RDL A 15 #1126 L
785 H k.

(=) ZZEATR
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KATNT 2016 £ 4 H. 2019 4 8 HF12019 &4 9 A KAT AT 300 147G
AR 300 {270 N BT 200 127G 10 SEHAE B AR R, 7258 5 R RATA
TR AL ) A TR, IR L], FR KRR 3.74%. 4.15%F0 4.12%A
a7,

(0> FENkfFE

FAT NAE RN A 25T S R A @ M 3 B f ot TR RAT AT 2020
6 ARREFMINR T RENLAER 295 3, it mfEdr& AR 5,946.37 1476,
Horpis M ENAR R 1 3¢, RATH{E AT 542, 14 AR 4.57 4278, MR 3 4
He NRMEDNEAFE 294 3¢, KATHE AR 5,941.8 1275, HIREN 1 4L
Wo FIZN 1.3%ZE 3.16%.

121



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

B8 RITAFETIRAL

— FESTLIR

WHE WL T 2 o BT A R, A KRR ARAT o A [ 4 B0 1] 7
WARAT ST R MLARAT . ARA R B L AR SR G R LA . B 2020 4 6
AR, I ERAT e BRI S5 9 AR AS SR T B3 7 AN 309.41 J344TG, Al EEEEH 9.7%.
HAT LSRN BE N A b T 7 B Ay 283.93 JiMot, [RIEEIEIS 9.5%, Hik
BT

AL 27T, %

B4R

Al XS

potil b | SfR e il H

WE sy BB ] ik ¥SEl BB AR &

RN AT 1,259,772 10.1 40.7 | 1,159,001 9.8 40.8

AN =N

}?Eﬁ%ﬁk%ﬁ 556,545 11.8 18.0 | 514,220 11.5 18.1

IR ML AR AT 396,608 10.0 12.8| 366,036 9.8 12.9

LA G R 398,704 9.3 129 | 368,307 94 13.0

H A2 4

%ﬁﬂj‘%”ﬂm 483,459 6.5 15.6 | 431,750 6.5 15.2
=i 3,094,087 9.7 100.0 | 2,839,314 9.5 100.0

PRI A ERGR S
e 1 RBFEARAT O E TRRAT P EAIRIT. PERAT. P E @R TN E
AT H2019%F8, MEEUMEEIRATAIN “RBpEDARTT 7 T AR,
2. Bty BIFEDNLARIT B AT . PMEERAT JORIRAT RERAT. ORIRAT . PR RAT.
HEWRAT. _EEEE AR RIRAT . RAERIT EFRRAT. Wi dRAT M RAT;
3 AT SRR BLAE AR BARAT AR S AEHRAT ARSI AHT R SR LR 5
4. HABSE RNV QIR BERIERAT LESOT RRAT. REHRAT. SFBIRAT. AHRIT &
RN LR AN BT = 8 B ] o

(—) KB ARAT

RISV ARAT FE TR B ARAT T i R i 32 S AL, TETTIA UL, %5 4ok UR
FIZE Ml b SRR, H AR Dok — B R R IE 25 2 AR R E . KR
WARATH CAE Bife. A i Eli. BiE 2020 £ 6 AR, KRAURRATHIBE
SN 125.98 FALTT, o5 v BV RAT b 4B BT LAA Gl B5 77 1) 40.7%; S fit S 40A 115.90
Jif o6, o AR AT L 4 LA 651 40.8%.

(Z) EEMER SR RAT

B 3 1 P M ARAT SR A RV R A RIA B . SE IO BRI A 5, S04 A A 10
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HAHLIE, AR BE P MU I KR, 1 BN ARAT 14 2 1) L 2H G 4y« HL AT,
WEBE N ILE 12 KA EMER S ART, SRARIT. HEERIT. RERAT.
AR R RARAT . AT e RERAT. EHUT. TTREAT. TREUT. E
FARAT WIHRAT BIERAT . Horb, AT, BT PERT. BEREARK
JEARAT . RAEERAT. JORERAT . AT, P22 AT4E 8 ZARAT N ETTARAT . A
£ 2020 6 HA, A E B OV BRAT 5 BN 55.65 Jifeot, AR
AT RHLRG S BT 7 1) 11.8%; FLEEN 51.42 Jieot, o EEAT I &R
AT 18.1%.

(=) W RALRIT

R DX el < RO LAY, 38811 7o LV R AT 1R 5 5 ) 3 AR BLAE 24 3y 3 K% 5 7 K
FREITH. BAT, CHBGEWEARIT AR e DM R X & E . T
BARAT B RUHAT . AU UERAT AR 2 T D ARAT DR AE A T BTl R
2020 4E 6 H A, TR RAT 0B P2 BN 39.66 JiAZTt, 4 EHRAT L &Rl
P LB 12.8%; Tt BVAICN 36.60 JIAZTT, o4 B ARAT b Rl A S B 5 F
12.9%.

(JU) RAT SR

AN AU AR RN FDVARAT . RN G AERAT . RS AR B R A 45
RELRY . Forb, RAHE FALAE R Rt iR &5 h i 2 R, R A Rt
MFEE R, BE 2020 4 6 AR, RIFNEGRVIK S ™S40 39.87 LT,
b 4 E AR AT ML S LAY S5 72 10 12.9%; A 36.83 Jifeot, oA EIRAT
b4 BTLAS L B A5T EY 13.0%

() HAbR &R

A 2 S TS G HE B MEARAT 2 B SO0 RARAT . ROERAT . ARBHRAT . dF
AT SRR P2 A E] . AE 2020 4F 6 K, HAWSEmELMR % &
W 48.35 Jifeon, HAEEAT ISRV B ) 15.6%: ABUSETN 43.18
T, A EERAT AR S U5 15.2%.

= FERMKEES
(—) ST HE S W 3
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AR, o EEAT AR E S PR T . B 2020 4F 6 AR, RER
ATV & MR 5% A A AR S0 T B 7 AR 309.41 Ji42 6, TRIEGIGEK 9.7%. £RATL
SRNURIEE Y SRR SN T S AUA 283.93 T e, FIEEK 9.5%. TRI4RAT-
AMVERAT . PERAT . BRARAT . SSIEHRAT . MR AEERAT S K R ARA T AR A I A
P BT S, A AR EREAT AT S K 2 Hh e R 4 ) R L AR AT A
e 7 I N A R L B 1 I EOZ I [ o = /NI = B G B 3 7 s i s
FELVF IR R EN, BT BRI B s AW, SE A Wi 5 .

(Z) WHRSRBLRERL, BERBRTH AL A

b TR E BRAT I SE G IR, Se 4 B b R AR KRB ARAT AT o5 H
HER T, BRE 2020 F 6 AR, KAREMARAT BB BT WL R
et 40.7%, #2019 K EFT 4.3 ANE s A E R fl DI ARAT 5
HARHIFIZE RIS, AW R E W A ARSI, T m A miiEeE: s
FHAT A E BRI = MRS B A RS, ELPFRIEXIE. S S
b IS I IR . BEL I SE G EER SRAT A T A A, SRh I BTG Tl
sRE R SR AT .

(=) TR ERFR, CEHHLME T figREse

(TERAR 1) ©E 2015 45 5 H 1 HIZMEAT . A R AIAF 3R AR R 1) FE 7E 17
T I ERAT Wt A 25 S WEVR R 7 B [RD R, 0 SR R S B AR AT B I T 3 2 3R
FER ORI Bl FEAE AR 22 T I A R R PR 26 A, ZEA RN ERAT R IIE . M E s
8, AR Rk R e G IR, 9 R ARAT (0 S A R B2 T Rk

H 1996 4 LK, A RERATHa/aBOT 1 847 1R RNE AR A5 R 26 i 25 T3 R %
SRR BEE R R R AAF IR R IR 2013 48 7 H 20 H, A RRATHUH 4l
WU GTRA R Z XA R PR, SRR se itz t: 2015458 H 25 H, ARAR
ITOT WL B O S —4EH]D &I A 2T S B 2015 4E 10 H 24
H, N RERATIF X B ARAT RS A A S R L I A2 sk R 260250 B IR . e4b,
VLA SRARAT BRI 55 % R Td, 4 RANUMI IR R AT R AR T e kA7 o0, A7 3R % 7l
DAHRE H 2R o BRI T 0 M HESE, K a7 Z I AE B30 55 1 3%
e, HeAgr IV ARAT FEASE, R ARAT R BB S A I 28 g, R Z T
WEEN SR, SRR AR o [ IR e 1T 3 A R AR R 28 R AR 2
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R MARAT A1 5 XU B BEME L

H 2005 4 7 7 21 Hi2, REFFESAT LTSRN 2% —E 15 m
BEAT Y A E B R SRS B . 2012 4E LSRR, IR VAR X r) 7 Bl s 4R 4
Wog, ARATIE EANE T AR T e 5 i shig g b K, HAE 2014
FT7H1H, NREAT AT (B RARAT SR TARAT IR ANE W358 B iC A AR AT
HRNC A E BAT S IR AN ), HOH T ARAT X B S n M S SR i 2 E B,
PATIRIE TIOR8 €0, RAICFESAETERE N, AHAT LB 11 il
(AN 2 k=R DR NIvA = BE:K) ) QSN E 7 11y ) R IS (=N 1 P e Sy B 7 R v
BEAR DY i Bl S5 BET SR O 1 BRI R RS 8], A B Nk o EARAT WL K T 1k
AR PR AR

(U BEFoEEHE, REEHNRS

N T PEERZ LTS ST, RN A POy L e B, ARAT H
EEF N RER, R OARMERUE, PORA R GRS 7R, X
Sty R E BRI ZE AR SS o BRSSP RS 7 R SRR 22
FA AR ZE AL RS, CE BN E AT R R I — KT 1)

P EARAT ML 55, R MV ARAT M 3 e 3L K 7 R AL, R R AL A sk
it E UE A, SRMESR A MR R A ARG . BEAL, R SERATINOR 1 A
Mgt ik 55 19 0B, AL TTHIBA . A3 41X PR BT Mk S5 SRR AT E b HE
B b S, AR A N Al AR 555 RO ARAT Mk 4 <5 1R A

A NARAT MV 5545080, BE & i BRSO B PRI DL = A BRI AN, 7
MARAT L 407> N3 ORI . St 22 A E A M IR RS IR R A R I, 2
T NGRS KT Horb, T mim s, maiRAT LR T XX
I B AR SS, AR BT AR TR B W A B DL S IR B A IR 554
FEXS R S5 MRS whAh o B A e T B e AR o T 17D v B E N L AR R
k5B ER AW & .

(3 LW & HB B R

8 22 G B N RUTH i 257 AR I A e ik HEBE . < il B Fr
BRI 5N, FRIRDYSS R XS T RDARAT (s A E 20 . TS84
K, B E FDVARAT AL il S BB RE I AR T, TR R WBRAT. BEW

125



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

0 50 5 HRAT S R B ) BBl 55 TE S AT s Ml R AT AR B 7 5 o R 45
F2s 0, Il 25 I B AT L ORI K, 5 R TARAT B N 55
Fa, SEBOMRE . B T AN N A SRR, R AR AT A e
37 I 46 7 RS HORR K, B AR5 20T 56 7 A BN o Eee 25
It

XD IR B SRR B A R

S L S R IR, NS 1. BRI AT, = S
SR ELIBEI) 4 ol S5 A 85 B K B A B RE ) L 13 £
R LA A 00728 P, 0 TR AR A28 s P o 76 BB 4 ) S5 23R Y
IR ARAT R ML 2 55500l %5 T RS2 B SRR M, 5 T it
TR ARAT IR 25 1 11 E AR A, R ARAT BB T M ORI
B 49548 00 1 B 27 AR A PO BV T o R 2 E O 25T, M 55
FRO R A0 ) 2 P R B A A8 g 0 T B 4 el S VAR P o, 473K
L ARAT L8 FLIBEI P 7 7 SRR ST, PR T 3 AP R 5 0357, A1 L
AT, BLREAT. BE A PSR ST I AR SE S AL Lt
S I KR, R A S 90 4 A

b)) AR/ RT

SRR T LR AT B 758 A A28 5 e BT B R AR RIS, (54 T RS 1
(BRI RS Ty, BRI TARAT I SR B R AE 7o 4RO, RARAT B
TR B ORI LG 2T UK AT Bk 3R, 385 S D LR A 43 N 1 i
R, 160 DU AR By B s R R S M AT A, H Y
{25 PR 2 54 T B 8 L2 — o R BT/ 34 09 3,
BIORTR BV AL BRI AL T3 J , e 8 PR U BRAIRE , 5 NStk o PR,
TR, (SRR AR NTRR, YO R AT

OV EFCRERSHERE, AN E TR — b

B 2k R BRI, SRR E R A R R A H 255 . A1
I S, TS AT OO R WR L. B R E R R R
IR AN R IR LA P EBRAT Al 1 529 RIS, o A
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b AR M T 4 T BRI P B RS R, BB HEAT B PR E R, BN srig s
AT FAT AREL, FRFNGES I S5 R A ST h RIS .
58 AL M 55 30 R i P L ARAT « R ARAT S5 2 Fh IR 45 K

SGRIES, H [ ARAT b e B AR R SR B i — D A . FRIEBURT
a1 — RYVEE, G5 VAN ERATAE b B 58 A B B AT R N A% IR AT R
GRANU . BEARSM BEARAT AE TR B SL /AT IO BEARZER | LA 3 S R E R
R T AR s b R A B 5 5 R A P < R 10 B e B s B L b
& BB AMEIE 2 Bt 2 5 I EARAT EA M . FEBURE T, T RN %
R B R ARAT I BTN W I, 22 AT HCA BEAMA AR A BT B 4
RIBTLRA VR A 13 0 3 A o B M8 3 6 0 [ R L ARAT 4 88, — o7 Tl A1 F
P R IE BN ARAT M BEARSE Sy, 5 — 5T, BEAMREK 5T 5 3R R ARAT R %
RRRMIAL RIS S, MAERRERARITAEARNAE ., NHEHL X
o B DA K% < il o S5 7 TR A9 B DU AR T

(L) ZEWEEH#—PRE

bt SRl ARG IR AT BRI, SEAF R AL G B 7= 4 Ao lh 45 52
BIBR . M BT AN £E A 28 7 SR AR IE, i Ol 3t
BBESL T A | 19 77 2 NE S PRI (5 6 S iR 55 6 HAR IR ERAT Sk 55,
RIES BN RN, hEZ TSI BT, Zia ol
BOGHOT, BT ORI S E AR, SRR AR . 2005 452 H 20 H,
N EARAT  JEAR M oAb IR I S K5 R AT (R ARAT Boar B a8 HL 8 mak RV
HINED: 2009 4 11 H 26 H, TR UG ML ARAT 558 ORI 2 7] BB A
EHINEGD, BTG EMAEEM A m7E. B, KRERIARITMEZER
A [E MR R ARAT, A S AR SR AL EE .

(+) BEERBE™H%

AR, SRR RARAT AN W7 58 A7 Mbh] FE  e. HERE WS IR R ik,
BAT ISR /K H 283 0. 402 1E 2008 4EE Pr&ml il 5, RIS x 4
ATl RS BT P s A2 1 R B SR — B N, SR R AR T — R AR S &
W, RS RIATL R TE BN ad A5 P AU B0 [FTBF, SERAG T3 AU o JAT A IR 4
AR IR T 2 s A0 B 1) ST AL, R L 3 R v 2 B A AR A 42 v (A
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OAER,  ORAIE A R AT (1A 2t

IR, SRR S E PR HEL IS, AW i AR AT I BT A MR R
2010 5 12 A, EFE/RFE R RAT T IR T, AT HES) [ bR i Ay 4 il
EHCEN S . HEiL, RN E E R SERR, HE T (RERAT REAE
BINE GAAT), JFT 2013 48 1 H 1 HIFsRSHE. (REAT BEAE B INEG G
A7) RS T ST AE X, IR R G0 B RAT R AR AT I B A e
MR ANA 11.5%F 10.5%, B AT EZRE ™k, FARITHN R
RAM 73— LTt

2015 4F 12 F 29 H, NREATEAT A, M 2016 FA2H A 12 0 e
NS G B ORE B TR 9 “ M IS4 R 7 (Macro Prudential
Assessment), Jy 45 F P U B G B B D BRI . RO HIETES AR T, A
FARAT R ERAT I M B B SUE DR AR S ) SUE R B, AN A B Sy H
W, WFSEEEERN ZE MR N TR Z e, Hrh W H B A 7
RPUE VAL S R BAZ O TebR . —, BT “—EER febs, el T
XMV ARAT BEAR G I ER o B VAl R R R % T PR, XHEE T RE
HIZETT A BERE S5 A AT 55 S A DSB8, A A Tt S Rl SO A 5 0 TR
T AT AR RN R AN, e E BT HE VY, R ieH
BEAT RS S IR 5] 5, TEERVE LR 2 MR T SR E &R B AL B
AHRAIER

JFARIE 2 F 2018 4E 3 H N R (ST VAR i ML AR AT D452 R v 46 M A R 119
WA, EOREHIRE IR AE R 120%-150% DERIE &2 1.5%-2.5%0
XRVE R P, 4280 “RBFEZE7, “—A17 387 JR, B BT DUt 2 45 e A
TR, H B R A R A N ARAT AE B TR, R T AR T KT
o MV R AT - Tl 55 % Jee 1) B LR
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BT RATANNSPRILRFrEEAT AL KAz 23

— RATAWZERM

RAT N — F A B ) B MV ARAT , 9% P AR 406 4 T P 7o LV ARAT 7 i A IR
%o RAT NEBEAEARRM, #HE2020F6 H K, KAT ANFEAE T EIRTT# AL 745
K—RAT 2014FK 73 3K (A& T AT @S 7 W _EARAT “FE4l”
A H G —%& RS AL “955617, FHURAT “ LAk MRS ThReth H i fd 4

AT NIBIE AW S BT 3 EEL, AT N SER T LT 84T X IR AT
2 [E AT R ETRATI RS . 2019 4, RAT NARSLET B A BRERAT 50 0 (R
H CRATED) REHR). I 500 5 CGEE (WE) REHL), HBAR
FadbiRTt. 2019 4, 7 CHRATZE) Z+E 7000 2019 H [E & Bl H i 1z B g
LB, RATARER R BRAT A 8 CEMITM) 2019 “Hr[H 5Bk
R REPPE S, RAT N “F R RESOERRT”, R “RE4
4 E VR L ARAT” A BRSO FIRARAT 7 IR, DOl FifE e —
AN G “ b E SO R RV FRRR” 2 £ (PEZSEWR) 3708 2019
SR R, RAT NEREREE T dh “BOR L, ” 873k “2019 2 FinTech 2 ¢
RIENU” K% RS E GRATR) RER (I EEH) KEF RN AR
NBRATREDIEE Y, ZR3K 2019 F “EPREIHEFNERIT” (Best Performing
Private Bank) %, X @&1ZKIMH 2013 FRALLER, 155K ERRAT RIS,
AR EH AT NFANBAT I L s g s )y ik — DA B bRl vl s kAT ATE
(E—HE HIRY 200 “2019 M ERANER;” PREF, SRR “F K5
ML ARAT 7 K3, FE ST DU o ML P < R 22 B 21 H 40 P < il 5 5 ) A 2 i
AL b, R €2019 WMERATTE 4 I HER R ), AT NS B N B0 # ERAT 56 2 47,
RS VYN AR VP I BV ARAT 7, R RER“ 2019 4EEEAN tH B Rl RH AT

X

FAT NHUR e B br g Aol it . e Rl gt =Rk 55 N E A,
JRA BRI 37 56 A 55 1) e R B i PR ML AR AT, o o B B AT (L —
eSS AR, L “@R—IRAT, TEEEML” FEEHR.

129



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

= RAFANS RS
(=) ik ERll FARHR
I REF LSS

RAT NARME B BB SRR P 3T, B P S E R RB L 5% . BlE 2020
6 AR, ST AFHARE 33,653.75 1470, B ERMMN 2,682.45 10.76; %
T A BEURCRA 22,250.21 42476, BEFEARIGIN 2,288.87 {270 ARl axfiE
84.91 Ji /', B EAEARIGNN 6.53 Ji s RSN EMAZ 0% 9.83 I 1. #AE 2020
6 ARSI IEOA R 2019 KT, SIS ERE.
P AR KN E AT S R S e, T H BRBh B Sk B AUE G . B Il C
Ui, LEEAR I E . INPRHEREE AL, Nl A — R SRE AR R T
F, SEBFE P AR SR T T R S5 AR B A BRI R %, 41 B4
RESEWT G, ZHBRITHRAS P GEES: BT, AR gl s E R 3
£t AR FIEIER & IR R “E Rz el K, ThaEAl
FEEE, WEGIEABEYI RS ML LR ST, TR, Wik,
IV R AR B FaRtEE.

RME PN EHEE SR SEERR, HEEF . ElAq. TlERE
LB AR . BUE 2020 F 6 R, KA P H047,746 )7, BRI
1,938 J'; BT E 2 N E AL A 1ER T 11,099 77, B ARG N 323 7
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" GAER T HIBAERK 2,417.87 4070, B EAFERIGNN 149.69 27T « HLAE MY 554515,
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ARATFRER 532 5y P B e 0T i ELH 95 255 AR 55 ARAT BT o FE RN A VR S Al

&l

135



POl ARAT AR A PR 7] 2020 4R [ 5 IR BT A s S8R Ul 15

b ORATNAEE AR AR RES S, 5 EHERES SRR HE P
JEAH AV AN N2 7, LSS HHEE N SCE . SUT+Emliim st s+
WE EHANVING, BRETERERIRS AR, JHERITIARATE S, SRS
JUE R SEBL RO T SRTE S AR S T AN, AR S5 [R5 VR A2 2 . 2020
R, TR SAFREMIA I — ARG 6 — AR IR (Rl BHa
EHLT AR ELE 620 X, SHUEFReSFEER 9.19 Jifdon, JfdEid
BRAFE AT S LR E R G . FPERIEERNL B I, Uk R
A e N ot N A T 15 = AN 3t = e I N 5 o | N

A7 i EEBI R LR T
2. HRATERLSS
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FBTLE BPGFABEMRTI A

THE UNDERWRITING AND OFFERING
METHODS OF THE BONDS

— AHFEFFH &S T The Underwriting Method of the Bonds
AN B AR 7 O AR RN .

The Bonds will be underwritten by the Lead Underwriters on a standby basis

—. BHRBFERIRIT AR The Offering Method of the Bonds

ATz i R R A SURAS ], @ @ . S rp Ty AR RAT A
FFH NI KAT
The underwriters will form an underwriting syndicate and the Bonds will be

publicly issued in the National Interbank Bond Market by book building.

=, AHFHEFZKAWIMNE The Subscription Method of the Bonds

() AR L@ iy U & AR AT 8 7 T A 0T
RAT o BLBE S 5 A Gz MO A B2 AR IR AN ZERAG AE 7R B 7 A1 B A Y]
557 F AT C B 7m ik e B B

The Bonds will be publicly issued in the National Interbank Bond Market by book
building and centralized allocation. The specific measures and requirements for
investors to participate in the bookkeeping placement of the bonds will be specified in
the notes on the methods for subscription and placement of the bonds issued by the lead

underwriter;

() G ARAT 1B e 27 T 2 B B3 SE AT 5 AN U505 FR DU AN E A 7k 0 B P
W LN AII G . AR IR ARSI A e, FE A S E $AT

Members of the national Interbank bond market shall subscribe for the bonds on

the basis of the offer in accordance with the provisions of the instructions on the
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purchase and placement of the bonds. If laws and regulations have other provisions on

this article, relevant provisions shall be followed;

(=) AR AN HIEIK S, R E AR AR T rp gl
NP VAL ES Rl GRSk Aot ¢

The bonds are in the form of real name bookkeeping, and the bonds subscribed by
investors are recorded in the custody account opened at China Central Depository &

Clearing Co., Ltd.;

VO AR KATEOR G, B2k TR R P R EESE A R 40— AR B A
iz S ILIEE LAE;

After the issuance of the bonds, the left lead underwriter shall handle the
registration and custody of the bonds with China Central Depository & Clearing Co.,
Ltd.;

(f) HBEHEPHENE . FICNILE FEEN, AHHPUERINSE . 75
BUGICAIEE AN, UG ORI E N A M E

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody;

() H B RN SIEE 208 SAEM BT BONRHEIT L A 7%
B AL RSN EA HE P AT A R B, B DAIZ S IAT BN I 2
s WA VR, VR, g B AR A e NHE. If any conflict or
inconsistency arises between the rules of subscription and custody and any laws, rules
and regulations stipulated by the China Central Depository & Clearing Co., Ltd., which
are currently effective or will be amended or in place from time to time, such laws, rules

and regulations shall prevail.
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http://www.chinabond.com.cn

http://www.chinamoney.com.cn
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