ORI A R AR 2025 EF—HEEEHR AL (BB BERUAD

BERR: RTABABZEZELUHABHAERHIEY, FEFRUNBAFERBCR,
EABR AR PHRR. BEEWEARPMSE, NYAERRAZERABREXRNER
BB, BEATHSLIBR AT . AR EEVRN ARG RTHHAE, RPN
BB RN E AR TIPS, AR BT IR KRR I T AEHIBT.
IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions.
Before purchasing the Bonds, investors are advised to carefully read the Offering Circular and
other relevant information disclosure documents and make independent investment judgment.
The approval by the competent authorities for the Bonds issuance does not constitute an
evaluation of the investment value of the Bonds or a judgment on the investment risks of the

Bonds. e
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Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1

Capital Bonds Series 1 (Bond Connect)

Offering Circular
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Issuer: Industrial Bank Co., Ltd.

Registered Office: Industrial Bank Building, 398 Jiangbin Middle
Avenue, Taijiang District, Fuzhou, Fujian Province

ZIP Code: 350014
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A3 BRI IR S SO TR E B o A SCHRAS N IE SRS, $58
H AR S SCRRCAS . 5 RSO AN — B2 ik, Bl SO i

The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.

HERR

IMPORTANT NOTICE

ARG EUHIFS B AEESCE PSR AR BN LK T S I8 2Bl kAT ol e
IR B A TR . AW M AR HA A SR IE SR 1933 SFIETHERAT M, AW
T TF AN REAE S [ 85 P4 B A0 56 [N CUnSE [ 1933 SFAEZR7L S M AR 01T E 30
ASE BN LBy HR 2 R AT B B o AR UL I ANS AR A SE N L BAE SE [
N B bR A3

This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds
to non-U.S. persons outside of the territory of United States in reliance on Regulation
S. The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of, U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons or

persons within U.S. or any U.S. address.

BB A “HiTRIE” i “LEE” S 5 AT, il K
i B IS 45 BTl DA S FL A 2 R AR R P N BRERAT R AR (Y
W5 FH BRI B B SRS B AT IME) S SRR e - R
AT IR T 3738 SR B 0 AT IR RN A 657 R AT 1R L8070 45 5 55 . it i
B R % LH o S5 R GUONME BT AL K P B8 A% Bt 2 SR S
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SRS -

For offshore investors participating in the subscription of the Bonds through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market" issued by PBOC and other relevant
laws and regulations. The Shanghai Clearing House will provide services concerning
registration, depository and clearing for the issuance of the Bonds. Hong Kong
Monetary Authority- Central Money Markets Unit will provide the services concerning
registration, depository and clearing for offshore investors who have bond accounts

with the Hong Kong Monetary Authority.

BB EMIN: AT A REAESE E BN B M SE BN L (AnseE 1933 SRk
IR S WA KRWIPTE SO« ARE N LBOY A A AT B A o AR H A 555
VLIS S/ A 7 VB AR B AR AL TSR N elE 2 R E L. A
SV R AR & L AN 50 - Jl e i 0 s A 5 sl )
I8 D A SR S AR AT N L AR QR R AT N ZE 7R 7 DA S LAt 7R
HIR A ORIE: HEAESRESN, AREE AL, HIFARZNRE AL RIK ) s
M AT A S JF H, WRAGEE R EE B Rk, HR At A1
PRASCA S5 45 Ui B 5 1) R A bk AN T 56 [ ey L TR il o R AUk 04
KREEYI] .

Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Offering Circular and/or purchasing the Tier 2 Capital Bonds issued hereunder shall
not be within the U.S. territory or be a U.S. Person. The Offering Circular is solely sent
to persons deemed to have satisfied the criteria mentioned above. Any person, by
accepting the Offering Circular, electronically or otherwise, and accessing it, shall be
deemed to have confirmed your representation to the Issuer, the Lead Underwriters and
other underwriting syndicate members that: you are not within the territory of U.S., are

2
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not a U.S. Person, and are not transacting for the account or benefit of a U.S. Person;
in addition, if this Offering Circular is sent via electronic mail, the electronic mail
address given to us and to which this Offering Circular has been delivered is not located
in the U.S., and you consent to delivery of the Offering Circular by electronic

transmission.
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STATEMENTS OF THE ISSUER

A7 2 1 oK < R M B B R ] X < R M B B R 5k T AR AT R
ITEATEMME) (&8 (2023) 461 5) KHEANREAT (FEARTITHE
TATBF AT E ) CRVFHET R (2025) 25 5 5) #tHERAT.

Industrial Bank Co., Ltd. 2024 Undated Additional Tier 1 Capital Bonds will be
offered based on the approval by the National Financial Regulatory Administration
(NFRA) (Jin Fu (2023) No.461) and the Administrative Licensing of the People’s
Bank of China (PBOC) (Yin Xu Zhun Yu Jue Zi  (2025) No.5).

A S R Ul W AR (b e N R R s AR AT C T ML R AT B A B 020
(& ERAT G M e il 2 R AT E BINE) (R RAT R 67 T &Rt 6
RATEHEENE) CPEANRBATAE (2018) 253 5) (PHEEDARITITE
VPRI RIS NE)  CORT R EAT A TR iR RN (21 ) fMltE
SRR 2 RVEME SOOI E , DA R [ o < i e B B i Ry A v [ N R
AT A TR RAT FLHE, 255 AT NI SEBR R DL g il 1 . A S8 1 W] 45 15 12
[ 5 58 SR MR AT NI EEAC TS DL LU R A 6357 BAT R 1A SG Bk

All the contents of this offering circular are in compliance with applicable laws,
regulations and normative documents including but not limited to Law of the People's
Republic of China on Commercial Banks, the Capital Rules for Commercial Banks,
Measures for the Administration of the Issuance of Financial Bonds in the National
Interbank Bond Market, Operating Procedures for the Management of Financial Bond
Issuance in the National Interbank Bond Market, Announcement No. 3 (2018) of
People's Bank of China, the Implementation Measures for Administrative Licensing of
Chinese Commercial Banks of China Banking and Insurance Regulatory Commission
(Amended in 2022), the Guiding Opinions of the China Banking Regulatory
Commission on the Innovation of Capital Instruments in Commercial Banks, and are

based on the approval by NFRA and PBOC for the bond issuance and the issuer's
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current situations. This Offering Circular aims to provide investors with basic

information of the Issuer, the Bonds Issuance and subscription of the Bonds.

RAT NN AR S B U B et 1o 8] I ), AR S SR Ul 5 AN A R B 2K
RSP IERRIR B BRI, JFORIEXS HRHH 3T E.

The Issuer accepts responsibility for the information contained in this offering
circular and there are no untrue statements, misleading representations or material

omissions as at the date of this offering circular.

LTI AT RAT FHHE, AR A G B EIR T
FEATVEANT, AR A G TR B KA B 7 AR o AT 5 AR Be 75
Y 45 a8 R AR AN SRR

The approval by the competent authorities for the bonds issuance does not
constitute an evaluation of the investment value of the bonds or a judgment on the
investment risks of the bonds. All the statements on the contrary of the statements above

are all fake statements.

AT S AL MF AEAF N« — BTN T v T AT UL (0 TR 4
55 RAT NBZR A WP A S et Z 1 s AR5 5 & AT N HAREZIE I
F7 AR A (R Al — R BE AR TR RIRAL 2 4% . i (rprie N RSEANE VA =ik ) fe 4k
AT B IR IS AT N FH 5055 2 B2 3 A7 29 5€ 19, DUAH ORI EE N
WLRE HE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable, such relevant laws and regulations shall prevail.

BB AT N LA IS AT NBOA BAR B BUE ff HAl N\ B i S AR A
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AR BEAE U BA 5 o 3 B 45 2 B0 A 55 4 U B P AR AT A B o F 9 AT AEAS B 5 55
RAT W B E I BT M s ( www.shelearing.com.en )+ o [ B8 T W
(www.chinamoney.com.cn) FIF T Hh 2 ELIE W) 00k Tl 08 A 2 ) A B4 00
A0, WIS AR SEAR UL B A AR B ], W& AT N B 2B

Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned
or authorized any other person or entity to provide information that is not stated in this
Offering Circular or to make any explanation of this Offering Circular. Investors can
refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the offering period of the Bonds. Investors who have any question about this

Offering Circular should consult the issuer or lead underwriters.

R B3 5 1 1) 4 [ AR AT TR) 52 25 T3 3 AR B R B 4 o PLARII S A B 52 2 P 8
F, ENE ARV,
The Bonds will be offered to the members of the National Interbank Bond Market.

Before purchasing the Bonds, investors should carefully read this Offering Circular.
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ST [ RE 91 PR B A (i I e A B

BASIC ISSUES OF THE BONDS

—. FEA%F Basic Terms

(—) f%H4H Name of the Bonds
MAVARAT IR A FR A ] 2025 2585 — BATC[E e WIR B A7 (ffigRid) .

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(=) RITA The Issuer
POVARAT A A BR A F] .
Industrial Bank Co., Ltd.
(=) ERRITHIE Basic Issuance Size
KRBT A RAT A 200 {275 NIRRT .
The basic issuance size of the Bonds is RMB 20 billion.
(I #BEIE R Over-Issuance Right

AR L bR R A5 2 (i W S/ B AR R AT D) a=1.4, RAT
NABULEFAT SO AUE SA, RIEAI 7 A RAT I Ah, SR AT A
i 100 1ZTE NERTs A AR K br 423 B <14, FZHERACRAT IR K
7o

If the actual subscription multiple a (i.e. a = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple o
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.
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(F) fZHHR Maturity Date
KING 7 A S5 KAT NFFEE L B AE 80— 3.

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
(7)) BRAT ANF%HFBEEAR Conditional Redemption Rights of the Issuer

AR RAT W B RAT NT SRR R KATNBRITZHIE S )5, 1
BFFEMEH (FRITZHES 5 FAEH) 2ilsEl o B RA M GiTR. £4
WG TR RAT I WOREAS AT ) M 8 R AR A 3 BRI AN BT A A — 4%
WA, RAT N R AT AR 3 HRE R A (5 77

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIRAEAT 20 [ 52 <6 R M B L JR) W m] 006 2 T 3k SR A RO R4 N 474
DRI e 1 A [ S5 B i Y B AR R g e [ ) TR, I H AT R
NBEST R AT RFEE A6 PF N A RESC i B A TR s 20 B, AT B EIAY
Ja BB AS K47 B S v 1 R < it B BRI PO M B AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above

the regulatory capital requirements stipulated by the National Financial Regulatory
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Administration.
(&) Z£%)RF Subordination

AT I S AR MF AEAF N« — BTN T v T AT UL (0 TR 4
55 RAT NBR A B I A S et Z 1 s AR5 5 & AT N HAR 2L
J7 AR A (R Al — S5 AR TR RIRAL 2 4% . i (rpre N RSEANE VA=) fe 4k
AT B IR IS AT N FH 5055 S22 3 A7 29 5€ 1, DLAH ORI EE N
WLAE HE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
(J\) Witk K Write-down/write-off Clauses

TR EA R B A AR AT NATRUE TS 7 3R A5 6007 FiT N R 1t
N R A G A G EAT B0 B A AT o AN (5 75 4% A B SR T e A AT
(5] — i S A P BT A — 2 B AR T A SR S I A < P o R B AT R
TVREAF R FA AR LU AR R R A 1 E Rl B R
WEHANBATIGL, RAT NRETIEEAR: 20 MORERT TS AT A ST 1
WM RSO SCRE, RAT NG IEAAE . WA # o AR .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the

9
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following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fioh e A A 4 R o < B B R AR S T TR i R F A COR A,
H HLFARAT N B AT, [R5 AT 22 1 H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful AR AE H R TAEH W, AT R i R SR A B AR O A5
FFRAIRAC B A e B T T 3 AL IIHRAT H PASRAE AT RE R T B
N IFEMAGTEA N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) EBEFIZE Distribution Rate

AR By BOR B SRR R, B RAT R EUE HER 5 1R
TR AR R, A — A SRR A< R BT P DAL S BRAH R SR RSO AR . AT
I [ 52 TR A A . SRR Iy AU E .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

10
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AN Y527 52 T8 M 25 A $75 5 R 5 1 [ A 22 P AN 38 7 o R HEA R N A 527

HI ST H ERFEHER R H AT 5 MRS H (AEZHE) hEFZRE M

CEl o [ i S0 45 55 BR DT 28w A AT PR EL A Wty ) 2 A e v £ [ £ 1) 30 ik

LR 5 S A B R EARFME (UETNTHEE 0.01%) o EeFl

22 AR RAT I B 5 (10 52 TR - 0 BR A 53 537 AT I R S HE R 56, [ 5 B 22
— 2 HE AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFUER R H (U ARATSRBE F AR 5 SERI HD R ARITH)
SR AR BT N AR SR TR R K, B 5 SOV ARSE SEAEA 3 58 H A 2k vfe
A NBAT M I Fr i € B[ e A Z2 45 H o WOERIEHER R AE B H ARG, Jmi
R AR B S 1) SR b R AT N AN 2 L (10 MR 3 Bl Lt v S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FIE R Distribution Payment

FAT N BB RS A GRS, HAMBGELE: . RAITNEAT
FEZ IR R 78 70 25 et 45 A AN HIA o A4T N AT B H SZBCHUH A9 A 391 5t

11



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

FF A TR A A 2 53 55 o BT 2 8 B oS 2 AR 0 52 7 IR A2 B ) ol 0of 3L 3 e 11
i S8 73 BE PRI LAGE s ASK St AT N HLAR BR 1) 45 DU 4 P8 el 70 A 1 1 55 R
B fE AR R B AHE, JF KRR .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WNRAT N A BR 7 BUB A B MRS, BBAR KRS RIGE R HE, B
FPE PR A G N EBURE AT, AT NKGA 2 A I8 A B AR AT
WAe it 73 P o X 368 PR AR 45 1AL 2 20 i, AN R R AT NIBUH RS B BB R A
WA SR RAT NANTE BEAIE BFE o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KRR ELACKE TR 2 BCIUH , HIREASRAT N S, W
ABEE RAT NARRVEL AR %

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

12
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AT R AR BARE AT T3 RIR A G NS BRSBTS 2
AERE| T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AR AN B A BT B A [ 3l o
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+—> [E4 Put Option
G AT B A7
Put Option is not applicable.
(+=) fiZ#H1E Denomination

A W 55 95 1 BT L TR 4 5 N B T3 100 76, B4 — 1 W B X6 I8 (1) i 5 AN 4
AN 100 T

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+=) KiTHr# Issue Price
AT 2 SR T S BT AT -
The Bonds will be issued at par value.
(+00) B/MAEEE Minimum Purchase Amount

KRR NG R N R T 1,000 /576, HaZie AR 500 75 ToH) 4
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3) FHFR Form of the Bonds

13
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AR I s 44 e K 2
The Bonds adopt the real-name book-entry system.
(+75) RATHEEXIR Investors of the Offering

A 57 I [ 4 AR AT 18] (5293 T LRI B 08 38 AT (B R AR IRl
KHEBRIN) o RAT N, AT N e 5 FLA 1l AT 5 B0 [ QIR AN S A
WGTF, HRAT NAE A& BAE RO H A iR SR i 5t .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-t) &47H 3 Issuing Method
A 1 R R A UK ], s S Ry AU A B ARAT R 2R T
RAT o
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2025 4 4 1 22 H.
April 22, 2025.
(+7u) #idE44H The Date of Book Running
2025 44 1 22 H.
April 22, 2025.
(Z1) RATHAFR Issuing Period

2025 44 H 22 HiltZE 2025 % 4 A 24 Hik, L3 ATAEH.

14
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The Issuing Period of the Bonds is from April 22, 2025 to April 24, 2025, with a

total of 3 business days.
(Z+—) %A IEH Payment Settlement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) #@2 H Distribution Commencement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) BNMNEMFAIZEEEH The First Distribution Rate Reset Date
2030 4 4 H 24 H.
April 24, 2030.
(=109 ZEmFIEREEH Distribution Rate Reset Date
AR AR AR S A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) 2B Distribution Payment Date

AU A B H O SEINREE R 4 H 24 B, dna@ikE R H 8k s A
VB8 < ST IBUAE 22 R —ASTTAE H - IE 8] A ALEA 5 3 8

The Distribution Payment Date of the Bonds shall be April 24 of each year . If any
Distribution Payment Date falls on a day which is an official holiday or non-business

day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+73) 18753\ Distribution Method

AT KB B — IRET 25 30, T BARE N Jm i 24T BAFELHI A
WGUTF SIS A, TR H VARG AT IR H .

15
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The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+-+t) X 5IMi#E Exchange and Circulation

AR AT A A5, R 4% I 4 [ ARAT (8] 6577 T 3 0157 28 2 I SR RE BEAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+)\) W% HE Credit Rating of the Bonds

RYE Lt 2 S TR R RS A IR AR A VEE, KIT NERTEL N
AAA, KIGIRIFH N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(=1L FEEAN Trustee
KB RS N ONRAT 1A 17 7 S et A IR A =]
The Trustee of the Bonds is the Shanghai Clearing House.
(=1 BB Taxation

ARAE B AT RBMGE A S RE , BB BER AN G 7 fl NN (B K
HI B 7K

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z=1+—) EeEE A K#iC3FT Book Runner and Bookrunning Place
KT R FRIE T B A IR A AR FICE PN, Sic i v R IETF IR

16



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

A RA TIPS AL IR FE I 22 SFEEERRE A B .

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for
bookrunning is the office location of Huatai Securities Co., Ltd. (6F, Tower A, Fortune

Capital International Center, 22 Fengsheng Hutong, Xicheng District, Beijing).

(Z=+ ) BEEEFIE Use of Proceeds

A5 77 5 2 BE b R I PV AN A T A T b e kAT N HAt
—RBA

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
(Z+=) WEEREH Variation

AT A SN, A2 O BT 8T I B2 A M SR N B LA B A
W EORAT H MBI, AR ERT & HAl — B TR AR b 10 I 2K,
FAT N BHEFBHE R Fe VEvE BN, 3% ZORAB AR 5357 AT 5 58 B At %
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=11 AR Risk Warning

SARMGTF R BIRBAE RS JRACT R AR AR 38 i ah R KU
FRES LU RAT AT R TR

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.
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RATN 2022 FAREE AR R 2 O U HEA B 27 K AT,  H CREATAH IR
2k 2 EE T IRRHE, AMIETR AT S BT i i T AN FE AT AN oAt —
PBEAR o AR IEIR I RAT SRR G A RIE ARG T Hofth — B A TR &A% AR
e, ELAEAF S DR R A 0 58 BT 1A O A OR T BE 1 25 THLEOK

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.
. RFIPEL R Credit Rating of the Bonds

R FE b 0T T 22 A PRAL T IR B FR A Al 276 Ve , RAT N EARA(E 2%
N AAA, KB HESN AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.

=. RfTA
ke PlARAT I R A
BEREAN: BXR
VEMHHAE: AR AR M T AT IX VT K 398 B 20T K E
IrAHINE: FEEAARM T G VT X T rpkE 398 S0l T K JE
PR H4EE. B, PR, s

BERFETE: 0591-87824863
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FHE: 0591-87842633

M g fis: 350014

M. 2L FRER. SCEEAN
AR HRIRUESR IR A PR A ]
BREREN: Kkih
M. R RUTL AR P 228 5
PRk Ab R v X F A 22 5 FE4E bR R E A RN E
BERN: T, aE
PEARHIE: 010-56839300
fEH: 010-56839400

fE%: 100032

Fi. BRFEEARHEE
AR PEUESE R  BRA F
BREREN: KA
VEMHBIE: TR YT AR X A0 =K 8 5 LB AT (D JbpE
BERMbE: BT A IX 40 K1E 1568 5@ KE 36 J2
BERN: 805, S/ANGER. JHIRAE
PR HIE: 010-60838888
£ ¥: 010-60833504

H%%: 200122

BRI A
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EEREN: XL

T AE T EHRH X 220K 66 5 4 Tk

B R JL R TR X ST 16 SRt | SRR AR R E
BERN: MM, E5E. SME. 2. Ha

BEARHTE: 010-56051880

fEH: 010-65608445

f5%%: 100020

R PAEZF B AT RA

REREN: e

TEM Ak AR TR B 268 5

BR MR BT AR XKML 36 S5 )0AESR KE 6 )2
BRRN: LU, Ffd. Bk, B3, X

BEARHLIE: 13581681404, 18710041491

fBF. /

fE%%: 200135

AR o [ B < BB A R

e RN Bt

FEAR AL G5 IRH X [ AR 15 [ SRR 2 M 27 SR K 28 )=
R AL AESTT WIRH X [ AR 15 SRR 2 M 27 2 1 28 )=
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A, FOEAR. FHERR. VPR, REN
Bt ZHIE: 010-65051166
£ 010-65051156

fE%: 100004

AFR: FERUESR B A PR A

BREREN: EIL

FEM b RYITAE H X AR H A TE AR — B 111

BRI ARt v X i mfE 1 S0 3 SHEHEmIRAT KIE 17 &
BRARN: Ll VIS, XEEFE. BRI

B R HLIE: 010-60840930

R 010-57601990

HE%%: 100045

SRR AR E BRIESE A A PR A 7

EEREN: T

AW BT AR X AR P % 200 SR KTE 39 =
BR A BB IR X P AL KA 110 5 7 )2

BRARN: R, BEe. Jamih. XfER. %o, FEY
BCARHTE: 010-83949498

¥ 010-66578961

fE%: 100032
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75 ARHH
SRR TTRUESR R A PR A ]
EERRN: AL
ML JARE )M T D R R R K 2 5 618 =
PR AR VO X SRR 5 53R RE B B9 2
RN E&%. Tk, Ans. B4
BCARHIE: 010-56571705
R 010-56571600

fB%%: 100033

PR FEANGRETE AR

g

EEREFN: Tk

Al SRR X AR 17 S E AL 14 £ 18 7
BE AR M JLRT TP X AT 4K 23 5 A S Rlb e 27 2
BRN: HE

BEARHIE: 010-80925328

fBF. /

fB4w: 100033

YRR P REAT R A IR AT
FEARERN: YK

VEMHRE: TTARE RIS A X R AR B 5047 5
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BRAMNE: TR RN AR H X 268 I 5023 5P 22 gl 0 g 8 2601
BKRN: HH

PR HTE: 0755-88678709

fEH: 0755-88678709

HE%%: 518000

YR LIRAT IR A TR 2 7]
EEREAN: BHLR
ML BT AR 26
BRAMNE: FE R AR 26 5
BARN: JERRE. B8

BCARHTE: 025-58588027, 025-51811435
fBF. /

fE%W: 210001

L. BHFEENA
Bk USSP R B IR S A PR A 7
EERRN: KA
Mk _EHETIASVE X IEVTRE 1555 5 A B 103 = K-22
HR AR T B XD B 398 5 14 B
BRN: RS
PEARHIE: 021-63501349

fEE: 021-63500872
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HEE b : 200001

I\ BRIMESSAT
AR EEERIE (LD SR
TN 1RR
Hhtik: BT IR VU R 968 5 EEHLH L 23-25 2
BRRN: NI, FE
B R HLIE: 021-52341668
R 021-52343320
MR E G : 200041
Jus &THIMEST AT
Rk SRR T I S AT CREBRE A0
BTN AR
ok PEACERK RS 1SRG S E 8 2
BARN: MER
PR HIE: 010-85085000
fEH: 010-85185111

B ig: 100738

T FFEICAEEN
AR BRATIANTT I3 B A A TR 2 =]
EERRN: DK

FEA AL BRI AR 2 5
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WeRMbE: BT X AL R 2 5
BRRN: R

B R HLIE: 021-23198708

fRH: 021-63326661

M g fi: 200010
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H =
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g = 5 O 28
BT BEVLTITHEEE coooeeeceeecnnscnnsecnssessssesssssessssssssssesssssessssssssssssssssssssssssses 33
BT RPGHFZEINT VI RRIEIRTR cooveeeeerrsssssnssssssssssssssssssnnsssssssssssssssenes 51
BHTE AHIBIRIEDL ovvrneermrrennscnmscnssscnssesssssesssssessssssssssessssssssssssssssssssssssssssssses 63
BENTE BATAZEZRIEBL covveeereeeersnssssessssmssssssssssmssssssssssasssssssssssssssssssssssassssssssssess 79
BT BAT AT FTE B BIETITEIE coovvverenerrecrremmssssesssssmssssssssssssssssssssssassssssssssess 98
BNE RIT AL BERIIBHT coererecrrecnsesnsscnsssessssssssssssssssssssssssssssssssssssss 105
BT AR BT BT cooerreeerernesseensmsmssssssssssssssssssssssssssssssssssssssssssss 114
B8 RPFRBFRITERT AN &S ERITRIARHABES ......... 115
B —F RITAITIEITMLIRBL oeeeneecrnmecnnnnecnmsesecssssssesssssssssssssssssssesssssssssssseses 119
B+2F RITALE R FTIEAT I HIHALIIHT ocvvereeerercnnnscnmmscnsassessesesssenens 123
BH=% RTAEEERR. FARREMBEERBIRE e 141
BTNE AFNEFR BEIREHEHAR s 151
BTHE REBRBRBEFIRITI I cccrsessssmsssmsssmsssssmmsssssmssssssssosss 159
BHAE BHRBFBLEFA RV cooveereerrerrrrrssnseessssssssssssassnssssssssssssssseees 161
BT EE RBRIEFTPIIBIL covercrnreenscnnsscnmscssesssssssesssssessssssssssssssssssssssess 163
B N\E RITFNEITFHZEETE I, coovrreerrernssnseessssassssssssssssssssssssssssssssssssssssssssssssss 165
BT RBRIERITIE RIIM cooeeceecnrcrnscnnscnssssssesessssessssssssssssssssssssssess 166
BT BEBED coeerctscnsctsecssesssscssssesssssssessssssssssssssssssssssssssssssoss 170
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FH—E RiEHES

RF AT I 52 L2 158 ) B ARG A s » 37 Bl A S 10 B 5 28 DU &2 < A HY)
57 S AT e S K B2 7R ™

KTFABPGHERLHR PR, R KI5 R RATPR. R0 kKIT
AR EE, TERIASZENIHPE LR “APGEHEL .

KT RATNGHR AFr. @BE. HEREAN. ARG, Ekgwmis, i
PAZEEV PR RNE “RITANEAREL”

KTFAPGHEEER SRR, HRAEEREBEILE “ARGHFEER
SHMER” .

KT RAT NI B8R e A b 48 R R LA I, 15 T AN SEEE UL I 556
+ ' CORAT NN SR R T EAT ML R A BT

KFRITNGEER IR T o7 LA T H R R REARE N, 15 RA
EENPHPHE =32 “KITANSEERER. For MHEMREENRELR” .

KT ARG HIFLSS M, 15 ALY BN ARG FLS S
K @A

AREEBE P K 2022 45, 2023 EF1 2024 S E R T4
AR 2SS AT CREIREE A1k 8110 2022 6. 2023 EA1 2024 FEM 55

WA, BEHIT SRR W . WOCRRR U], A SR AU IS S| I 55 Hd e e
RAT N LI T Jd A m K& I DR 8.
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BoE BX
INTERPRETATION

FEAGEUH AT, BRAE LT CAAME, TR EAT U & X

Except where the context otherwise specifies, the following abbreviations and

definitions apply throughout this Offering Circular:

POVIRATIRAT N 1R POV ARAT A A PR A 7]
A A4 B

The Industrial Bank means Industrial Bank Co., Ltd.
/ The Issuer / The

Company / The

Group

228 /R X 1 H B2 38 R ARAT M8 2 DA 2 AT i — & 81 9% TRl
HRAT M B AT 53 2 78 A2 BER S AF

Basel Accords means A series of documents issued by the Basel Committee
on Banking Supervision on supervisory standards and
capital adequacy requirements for commercial banks

N Yl & POV ERAT A A B A 7] 2025 4F 25 — H TG [ 72 HAFR
BAGZE (hizid)

The Bonds means Industrial Bank Co., Ltd. 2025 Undated Additional

Tier 1 Capital Bonds Series 1 (Bond Connect)
AT TR AT T POVARAT B PR A 7] 2025 4F 25— HATC [ e HARR
ARG (Firil) BKRAT

The Bonds Issuance means The issuance of Industrial Bank Co., Ltd. 2025

/ The issuance of Undated Additional Tier 1 Capital Bonds Series 1

the Bonds (Bond Connect)

LA 1 O B S A B H A B A 77 A1 3K
VBRI

Book Running means Procedures by which book runners record the amount

and interest rate to which investors subscribe
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AR KA .

IEHA
Lead Underwriter-

Book Runner

S A

Distribution Rate

R AR

Joint
Underwriters

ZSeEE!

Underwriting

Syndicate
% SV R

Offering Circular

Issuance

Announcement

Lead

&

means

means

means

means

means

means

il 5 S A AR e S A7 5T SE B 0 AR
TREETRUE T B A PR 2 7]

The company who makes booking procedures and
exercise booking procedures, which is Huatai
Securities Co., Ltd.

FAT NARSE S B RS 25 R € B A 1 o7 e 25 52
T A 2

The annual coupon rate at issuance based on the book
running results

PEIETF B A IR AT A5 EBOET Befn A IR
Pw] S POWAETF B A PR A T | o [ Br a6y
AIRA T AHRUET B A PR 2 7] L R E BriE s
A A TR 2 ]

Citic Securities Company Limited, China Securities
Co., Ltd., Industrial Securities Co., Ltd., China
International Capital Corporation Limited, China
Merchants Securities Co., Ltd., Boc International
(China) Co., Ltd.

TR AR H G, HAE Sk AR IR
JO A T R L R A S B 2 R 7 ]

All underwriters and other underwriting group
members for the bond issuance

RAT N RAT A7 I [ B0 e A 607
RATARAS B HAER GO RAT B A R 2 7
2025 FH WL E MR AR (figrd) %
LU

The Oftering Circular of Industrial Bank Co., Ltd.
2025 Undated Additional Tier 1 Capital Bonds Series
1 (Bond Connect) for the disclosure of the relevant
information about the Bonds

FAT NN RAT A5 77 ARG A SR A R 1
) AV ERAT B A BR 2 7] 2025 58— W1 Jo [ &
WIRE ARG (GFE) KIT A%

The issuance announcement of Industrial Bank Co.,
Ltd. 2025 Undated Additional Tier 1 Capital Bonds
Series 1 (Bond Connect) which is based on the

relevant laws and regulations
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RAT A

Issuing Documents

TAEH

Working day /
Business day
%8 1 R B EUR

J%\ El

Official Holidays

NRARAT
PBOC
SR B R
NFRA

JEU AR PR M 2
CBIRC

FEE]

Competent
Authorities

b R
N

SHCH/ Trustee

Hh I 2
CSRC

JG

Yuan

means

means

&

means

&
means

<t
H

means
&

means

means

means

<t
H

means

<t
H

means

FER G I KAT SRR T RSO AR B E
PORL R A B oAb se SO (AR EAIR T35
EUMH. RITAS

The documents, materials and data which are
necessary for the issuance of the Bonds as well as
corresponding amendments and supplementary
documents (including but not limited to the Offering
Circular and the Issuance Announcement)

He NRFEATE B ARAT RIS A g H (A
% R H Bk E HD

The business day of commercial banks in China
(excluding official holidays or rest days)

i N RN E A3 TR H 8RR H (N fE
o B A AT X L R ) AT X A
[ 5 T 928 TR H Bk 2 HD

Statutory and government-designated holidays or rest
days of PRC (Excluding statutory and government-
designated holidays and/or rest days of the Hong
Kong SAR, Macao SAR, and Taiwan Province)
i N RARAT

People's Bank of China

[ 5 < i M B L )

National Financial Regulatory Administration

JEirh AR AT RS B R A

Former China Banking and Insurance Regulatory
Commission

K77 RAT TR A HE R I B VLS, BEE
ARF AT SRS SR

The authorities, whose approvals are required for the
issuance of the Bonds, including but not limited to
PBOC and NFRA

AT (8] T il S A A IR 7

Shanghai Clearing House
FEESR B R A2

China Securities Regulatory Commission
A, FRARMIT

RMB yuan if not stated otherwise
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Yol B 2 H]
CIB Leasing
AR A
CIB Trust
Yol H <
CIB Fund
Pl VA B <z
CIB
Finance
PAR P
CIB
management
2ol e
Industrial Futures
Pk
CIB Fintech
Polb B
CIB
Management
Pk EE B
CIB Ciit Asset

Management

o ] 2 v

Consumer

wealth

Asset

Accounting
Standards

Business

for

Enterprises
(ALY
Company Law
CREARATIED
Commercial Bank
Law
(Aw]FHRE)
Articles of

Association

&
means
&
means
&
means
&

means

<t
H

means

<t
H

means

<t
H

means

<t
H

means

<t
H

means

means

<t
H

means

<t
H

means

<t
H

means

Pk R A 55 A PR 9T A~ 7

Industrial Bank Financial Leasing Co., Ltd.
Pl E RS FEA PR A 7

China Industrial International Trust Co., Ltd.
Yol FE G P BR A 7

CIB Fund Management Co., Ltd.

PV T < Ry A ]

Industrial Consumer Finance Co., Ltd.

MAREI A IR STE A A
Industrial Bank Wealth Management Co., Ltd.

Pl I PR 7

Industrial Futures Co., Ltd.

Yol ek (Rl RMERA R
CIB Fintech Service (Shanghai) Co., Ltd.
Pl B E P BR A A

China Industrial Asset Management Co., Ltd.

Yol 45 B A TR A T
Ciit Asset Management Co., Ltd.

ABGHT 2006 4F 2 A 15 Htfi. 12007 4 1 H
1 HARAT I (A2t K227 5 HAh
FHRINE

The Standards
promulgated on February 15, 2006 by the Ministry of

Accounting for  Enterprises
Finance of the People's Republic of China and other
related rules and regulations subsequently issued
(i NRFLANE 2 713D
Company Law of the People's Republic of China
(e N RN R ARAT )
Law of the People's Republic of China on
Commercial Banks
A ERAT Bt A PR 2~ 7] LD

Articles of Association of Industrial Bank
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WE /BRI =4 f5 2022 FFREL 2023 fEFE I 2024 R

Reporting Period/ means 2022, 2023 and 2024

Recent Three Years

W WIR/ R = 15 2022 4F 12 H 31 H. 2023 4F 12 H 31 H X 2024

R 12 A31 H
The End of the means December 31 2022, December 31 2023 and
Reporting  Period/ December 31 2024

The End of the

Recent Three Years

TE: ARGV B LSS 250 TUEE 2 AR AR I IS L
5 09 VY e TN S5 BAL I A o
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E=8 R

PR SO 3 AR SEAE DB 45 o AR BN SEAE Ui B - 4 SO 4R . 4%
FE BT, RO b B AR S A U B A I A S
=\ RAITANEERBFHR

(—) RIT AR

TR POARAT IR A TR 2 7]

LA FK: INDUSTRIAL BANK CO., LTD.

FEN L AR A AR N T S VL IX VLR ORE 398 5 X0 T KE

Tro itk AREEAAE I T S VLIXTLIE T ORIE 398 5 X0 R T KE

FEREN: B

BRRN: H4EE. HAR PR, A

AR HTE: 0591-87824863

R 0591-87842633

MR E i 350014

ik http://www.cib.com.cn

ZEVOH . WU ADAFR: KIBGE AR SR, FrEE E A A A 5
IR A S WL RAT e eTR RERAT . AR RAT ARHBUN 6 K
FBUGfTR ez BT BER DAMNIA TR K3k, ARBE S22 YA
SRS ONIESR: SRR LSS, INFHRDLARAE, K3z, BECSEANE: 40, &
k55 WFARAT Rk 55 $ROHE FEAR S S AB Ok AR RIS A DR S b
5 PRARE RS WS . BERE. Filg. Wik, @ ERATRE
B B L A A AR 555 PRI AREME 555 B K Ll wh it Hh 1
SRR B IS . (WEIEMHENTH , S ICHET]
HLHEJE 5 I e e s s, B I LR IER T T SO svF n ey i)
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(=) RAT NS
RAT NG N “HEEMARIT” - 1988 4FE 4 H 11 H, ESFLL (e THaz
BIRWECEE . 5 RIFR s 250 R il s It 2 ) (E % (1988) 58 )

SCASEHE [R) T AR AR 4 AR % I 55 2 ) PR B il 2 2 X« JBE A 1 R 3 5 P e ol
AT, BRI “MRE@MAR T CRAT ANE AP0

1988 4£ 5 J 19 H, & NRAUTHEE T O T RIEARMRITE S H L
SNTFRBIME)  (HAR (1988) 164 5) SCHHEHE, FREE RN & A .
HREEF R A AR AR AT A R =R AR REN AT At E A
B AREMOARAT” .

1988 4 7 H 12 H, #EE4 A\ BRIBURF LAC G T- 2 A 2 26V AR AT ) R )t 42D
(B (1988) 25 182 5 A AHE A Z AR MV ARAT % & A 42 A E R
JRER CAREEMOARAT” MIHRTFSE. 198847 H 20 H, AREATLL (T HOT
FEMAVERATIOME )  (BRE (1988) 347 5) SCHMHEZRAL LR (T
TE BOL<AG GOV ARAT> B &) SO, AR AAL “AEMOARAT 7, [EI R AE
RN %5 AT

1988 £ 8 H 2 H, ANRHUTHEEE T CRT BOLAR @V HRAT AT K]
REIEAY (4R (1988) 55271 5) SCRkE:  “ARE >l AT IE Xt 4k
EVIRIR, ST B AR 8 AR 55 A R M3 B A R JFAR A AR T 55 A
A BTG 5155 S AL S ARG &R, AR E DOV ERAT AR . B SO R4 7
55 09-0010 5 (LEERMLSVFRIE) M (HFRHER) &—10h” .

1988 4F 8 H 22 H, KAT NEAREAE LR TBUE B Ry M & il e GBIk
PEY (BT 136 5) , MR “HREEIOVERIT” , AN “HEIN T4
Mg, AT NAERL, FEMBEA 15 12T, SFERIN e RIKE (K
WD, BRERANMAZE, T HIA 1988 45 8 H 22 H; A& ETEHY:
“ARAN TG B A PR SRR L WL, AN A, & N RETE
e, AT NS 2 KI5 Jp8E [ brofl B P ARAT IR Bk, Prf
FIMGIL: ZHEAERAT AP TS5 IpERANL S, S 5MA S E R B &7
bR P S TS et RLBE. Wi, PR G ARERERRG . ARUARAT L
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555 BT BRSSO RARAT R AL R R AL 55

RN RARATRE (1988) 347 53¢, KAT NROLIS BEM B A N AR T
154070, IRIFARBEENSTHITHESFT 1988 457 H 15 H BN FT (88)
5 038 45 (IRTRIRE) A1 1988 4 9 H 23 HHLHMIEENAT (88) IFE
051 5 (F Bt ) , RAT N ISR 5t e NIRRT 3.73 4478, HNLE 0.15 12
FIC.

(o a)ide) A CRLARATIRY WA fS, T G R (A RNED A1 (R HR-AT)
KT VEM B AR A S BT AR — 35 DA R R MV AR AT B AR SR SR AR I G RE , AT
AT 1996 429 H, #E NIRRT CCTHREMOVAITHB R RitE) RE
(1996) 275 %) , REEAEIEMBEANRT 15 ACuNBATHEY B, KT AL
1995 4 12 A 31 HAEMWEA Tl O (EE (96) W5 22 %5) PRI
PrE (R 2.15 S AR D Askat, ARIE U iiatEo, Ma T RRaE
PRI 2.20 S AR MG A AFE N REAT OT ME R EA
IR ETATSE ) B # RAT T 525,164,306 BB CALERE “RelEl” I se it
AR B SR8 i e B AR AT 3,925,400 ) o BT BRI, RAT ARIE
MR A SMBUEE] T 15 1478,

G 2000 4 3 H 21 H ANRBATIA AT LA S TR AR A OV ARIT I R4 K
MHEEDY  CGBRJFEE (2000) 138 5D & 2000 4 3 H 31 HEAT A 2000 F5—IK
HHRESZWIRAT N 2000 FE 1 AR K 23 8 BOE 1 (G @ O ERAT S8 B4 I T 520
RAT NS TG 7 %R, KSR AR S i 15 12 c %y I 30 127t

2001 4 7 H 9 H, MdAE ANRBUFTLL T FEAMAREMVRIT E 4 R
POlARATIR AR AR BHEE D) (B (2001) 164 5 SO, Uk R R HEE %
WARMT B “HREPOMARIT A AR A7) 7 o 2001 £ 7 16 H, KAT NAEME
A LRATBUS B 7 T AR S B I IR 3 R I (kBN G
F: 3500001000202) , M EACH “BARFRAF” .

2002 £ 12 A 25 H, ANRBRITLL CGTFHEEMVRITELSFTERHEE)
(JRE (2002) 361 5) CfF, HEFRE “MEEMVRITRODERAR” B4 N
CXNVERATIRIT B R AT .
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RHE 2003 4 12 H 12 HARAT NP JE #5458 — IR BRI 2004 4 1
15 H 2004 55— UG I AR K2 5 USOE I €6 T 20 AR T L0 A PR 2 7] 348
WY SIEBEAMEEE B T FMWRD , RAT NI, HIOH 9.99 (L)%,
A IR B B AMR BEE RAT , AR IR 2k v 55 B AT B R AT N
2002 4 12 H 31 HHR B 578 (F1ER 2002 R0 400 1) 1.8 5, RIEEK 2.7
TCRAT, SRS 2697 14t

2007 4F 2 A 5 H, RATANIERME RWIESAC 5 AR B (R 2R
601166) , JEMBEA 50 1270, KATHRHECH 10.01 121K, KATHH# 15.98 76, 4
WEIFHIL 157 1478, RAT ML O BEAR RIS T

2010 FF 6 A 2 H, KAT NRINLHalc A, BERAREIFH 17691 1476, K
T NZ OB AR IRET .

2012 4 12 H 31 H, KAT NIEATFRAT B 5 BON WA SR K 5 55 TAE, 41
B R AT B G SEBR SR AR W 4B 235.32 1270, HA AN 1,915,146,700 JC,
SRR 12,701,557,834 76, HAREHIEABEARAM . BXIEATTRATE,
FAT N5 1E T rb BN R ORI 52 [ A5 PR A ) AR v ] R e ) S 45
TEAT 2 AR K RIS, 2B T AR 544

=T
5
S
<l

el

48

N
o

’

~

2014 4F 11 H 24 H, @ EIER %M, KT ASFHEIEATFRITA BT A
R 260 AZICHIBE ARSI RAT AT 2014 4 12 A1 28 LAk R AT
FATH— W 1.3 LA, FIRIE AR T 100 76, H— ik B SEmK
BF 6.00%. FOBRAAT 9 1 5 SEPR SR B e AN 129.58 1270, 4 T4 58
—RBAR RATANT 2015 4F 6 H Al 12 AT FHIEATFRATHE M 1.3 101k
PeSee, FEREEART 100 7o, 5 — Mt BRI SRS FR N 5.40%. 1k
RAT B L PR R SR N 129.47 1278, &HHFANE — R,

2017 4£ 3 A 27 H, @Bk, KAT NRHEIEATHRAT . 2017
3 331 B, RATNAEATFRAT ety 78 BOAE SR & 5 58 TAE, 0Bk AT 3 H
J5 SR SR TR 44 258.94 1270, H T ARA 1,721,854,000 T, AR H
N 20,774,190,751 JG, HAREHIHATAR A,
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2018 47 12 H 27 H, & hEIER &M, AT ANREEIEA T RATA Y 3
fCER SR, 2019 4F 4 A 11 H, KAT NAEATFRATIR 56 58 BOANB SR J 56 9
TAE, B B3R R AT 38 G S5 R 08 3 AN 29,933,012,000.00 T, SEFRZEEETT 6
PRI b AR AR A T RAT 55 P9 AR 58 B AT 98 R AT G 38 {8 B 0 TR AN R
3,791,773.58 6, it AR 29,936,803,773.58 76, A#Bit N &AT N AR T
H, BERSENRLATRME, 8 THRRIT A M —H T A

2021 4F 12 H 14 H, S EIER %k, KAT ASRAE R AL 2 A TF RAT A
SAE 500 fL eI A R TR (LA R IRR “nIEf” O, AR 6 4F. 2021 4 12
H 27 H, RATNAFFRAT 50,000 Fi5k A Bk, &akmiE AR 100 76, K
1T 500 1270, WIRR 6 48, SERIMAIZE —FN 0.2%. 3 FEN 04%. H=5F
N 1.0%. FBUUFEN 1.5% ZBHAFN 2.3%. FBANTFEN 3.0%. HE 2024 5F 12
31 1, RAT NIRRT AT i R0 1 i) iy 250 B9 117,355 iz

#E 2024 £ 12 A 31 H, KITARBAN 20,774,308,106 B, /=4
105,078.98 1470, 7 S 55,323.33 1470, BRI 57,366.10 1470 #k A 2024
F12 A 31 H, RATANA L 2,101 K3 3HU (B s AT A3 g s
BERRHLEFANRITE, AETARD , BRAFRTERE TEHCH 63,189 A

—. AHFFHFEME Summary about the Bonds

(—) f%H4H Name of the Bonds
MAVARAT I A FR A ] 2025 2585 — BATE[E e WIR B A (figRid) .

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(=) KR4TA The Issuer
POV ERAT I B IR A o
Industrial Bank Co., Ltd.

(=) EAXRKRITHI Basic Issuance Size
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A BAG IR I3 AR AT RN 200 120 NIRRT
The basic issuance size of the Bonds is RMB 20 billion.
(I #BEIE KA Over-Issuance Right

AR S bR R A5 2 (i W B B R AT D) a=1.4, RAT
NABULEFAT SO A, RIEAI 7 A RAT I Ah, SR AT A
i 100 1Z7e NERT s A AR K br 423 A <14, FZBERACRAT IR K
7o

If the actual subscription multiple a (i.e. a = Actual subscription size/ Basic
issuance size) meets the condition o >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple o
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.
(F) fZHHR Maturity Date
KINGIF A S5 KAT NFFEE L B0 — 3.

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
(7)) RAT ANF%HFREEAR Conditional Redemption Rights of the Issuer

ARG AT ERAT NA FAFB R AT NBRITZHE S )5,
BFFEMEH (FRITZHES 5 FAEH) 2ilsE o B RIA M GiTE. £4
WGTF RAT IR WORAEAS AT T A R A4 5 SR o7 A N Al — 2%
A, RAT NA B A ER AR S 20 s RE [ A< H 51 75

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part

of the Bonds on each Distribution Payment Date (including the fifth Distribution

Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
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Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

AT NZRAEAT 30 [ 5% 45 o W B 3L JR WA m] 0 2 N R SRR RO A4 R AT A
DRI e 1 A [ S5 B i Y B AR R g e [ ) TR, I BT R
NBEST R AT RFEE A6 PF N A RESC i B A TR s 20 B, AT B EIAY
Ja BB A K47 B S v 1 R < it B RS JR UL 1O M AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.
(&) Z£%)RF Subordination

AT S AL MF AEAF N« — BTN T v T AT UL (0 TR 4
55 RAT NBR A B I S et Z 1 s AR5 5 & AT N HAREZIE I
F7 AR A R Al — 55 AR TR RIRAL 2 4% . i (rhre N RSEANE A=k ) fe 4k
AT B I RIS AT N FH 5155 S22 3 A7 29 5€ 1, DUAH ORI EE N
WLRE HE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable in subordination, such relevant laws and regulations shall
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prevail.
(J\) Witk K Write-down/write-off Clauses

TR AR B A R AR AT NATRUE T 75 3R A5 6007 FiT N R = 1
N BRI A AT A B A T . A B A S SR T e A
(7] —fioh S A P BT HeA— 2 B AR T R A SR S I A < P o R B AT R
TAREAF R FA AR L AR I R A 1 X it B B R
WEHABATHGL, RAT NETIEEAE: 20 MORERT TS AT A ST 1
WM RSO SCRE, RAT N TVEAAF . A AR R

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fioh e A A 4 R o < B B R AR SG T TR i R F A COR A
I HLFARAT N B AT, [R5 AT 22 5 1) H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful kSR AE H IR TAEH W, RAT R fi R SR A B AR O A5
FFRAIRAC B A e B T T 3 AL IIHRAT H PASRAE AT RE R T B
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N, FFEMAGTFEA N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) EBEFIZE Distribution Rate

AR By BOR B SRR R, B RAT R EUE HER 5 1R
TR AR R, A — A SRR A< R BT P L2 S BAH R SR RSO AR . AT
I [ 52 TR A A . SRR Iy A E .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

AN Y527 52 T8 M 25 $75 5 R 5 1 [ A 22 P AN 38 7 o R HER R N A 57

HI ST 2 H EREHER R H AT 5 MRS H (AEZHE) hEFZRE M

CEl o [ S0 45 55 BR DT 28 w1 A AT PR EL A Rty ) 2 A e v £ [ £ 1) 39 ik

LR 5 F S A B R EARFME (UETNTHEE 0.01%) o e

22 ARG TR RAT I B 5 (10 52 TR S 0 BR A 53 537 R AT I R S HE R 6, [ 5 ) 22
— 2 E AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the
time of issuance. The fixed spread will not be adjusted once determined.
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FEFUER R H (U ARATSRBE F AR 5 SERI HD R ARITH)
SN AR BT N AR SR TR R KT, B 5 SOV AR S SEAEA R 8 H A Sk vfe
A NNAAT M I Frih € B[ e A Z2 45 H o QORI HER AR AL B H ARG, Jmi
R AR B S 1) SR e R AT N AN B 8 2 L (1 MR 3 Bl o S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FIE R Distribution Payment

FAT NABIBOH RS A GRS, HAMBGELE: . KATNAEAT
FEZ IR IR 78 70 25 et 45 A AN IIA o A4T N AT BAE H SZBCHUGHE A9 A 391 5t
ZF A T A At 2 S5 55 o BT 2 8 B oS 0 AR U 15 7 IR A2 B ) ol of 3L 3 e 11
i S8 73 BE PRI LASE s AN St AT N FLAR BR 1) 45 DU e o8 Bl 70 A 1 51 55 R
B fE AR R 2 B EHE, I KRR .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.
WRAT N AR R BOB A B IR E, BRARSRBGEL R R, '
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FRE EHOTIRFAII G R N EBURE AT, KAT NAREAS 2 )38 38 R A kAT
AT 2 7 B o of 25 36 OB 2R A5 LB 2R 0 i AN R AT N B IR B B £ BR 1,
WA RAT NANTE A R o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

AYGZFIRELACKE TR 2 BCIUH , HIREASEAIT NE S, W
ABEE RAT NARRVEL AR %

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AT REAR BARE A5 3 RER M G NS BRSBTS 2
AERE| T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AIAGTTF AN A AR BT AL e oA JBE [R50 -
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+—> [E4 Put Option
G AT BB A7
Put Option is not applicable.

(+=) R H{E Denomination
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A W55 95 1 BT S TR 4 5 N B T 100 T8, B4 — 1 W B o I8 (1) i 5 AN 4
AN 100 T

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+=) KiTHrH# Issue Price
AR 1% SR T S AT AT .
The Bonds will be issued at par value.
(+00) B/MAEEE Minimum Purchase Amount
KGR NS TN AR 1,000 /57T, HaeZi2 AR 500 75 7o %
it o
The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+3) iz Form of the Bonds
AT R L A4 e K
The Bonds adopt the real-name book-entry system.
(+75) RITHEKEXIR Investors of the Offering

AR W2 1 ) A R ARAT W) 653 55 T A WL 088 3 04T (S iR RAR IR
KHEBRIN) o AT NAVE, RAT N2 A 80 B B R ST AT LA
WIfir, HIARAT N A 2 BREER O FW SEA i 77 1R A %

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence

can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-t) &47H 3 Issuing Method
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AW AR R A SR ], s S Ry S A B ARAT R 2R T
RAT o
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2025 4 4 1 22 H.
April 22, 2025.
(+/u) #icERH The Date of Book Running
2025 4 4 1 22 H.
April 22, 2025.
(Z1) RATHAFR Issuing Period
2025 - 4 A 22 Hil % 2025 424 H 24 H1E, L3 ATAER.

The Issuing Period of the Bonds is from April 22, 2025 to April 24, 2025, with a

total of 3 business days.
(Z+—) %A IEH Payment Settlement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) #&E H Distribution Commencement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) BNMNEMFAIZEEEH The First Distribution Rate Reset Date
2030 4 4 H 24 H.

April 24, 2030.
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(=109 EmFIEREEH Distribution Rate Reset Date
SO R H R 5 A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) 2B Distribution Payment Date

KREZFRIATE B OVF S A RE R 4 F 24 H, Gnidik e i H sk s H,
U8 < SCAFIAE 22 F — A TAEH, IGE B NASTALEA TR

The Distribution Payment Date of the Bonds shall be April 24 of each year . If any
Distribution Payment Date falls on a day which is an official holiday or non-business
day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+73) 18753\ Distribution Method

AR A EFEAT R — KA RT3 T EA SN mi CRAT BAFEL A
WGUTF SIS A, TR H VA6 AT IR H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z++t) X 5IMi#E Exchange and Circulation

AR AT A5, R 4% I 4 [ ARAT (8] 577 1 3 0157 28 0 I R E BEAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(=+)V) %% HE Credit Rating of the Bonds
WRYE B L B E PR B IR S A IR AR GGV E, RAT N EERPGN

AAA, KIGIRIESN AAA.

46



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(=1L FEEAN Trustee
KB IR AR E N ONRAT 18] 17 7 S et A IR A ]
The Trustee of the Bonds is the Shanghai Clearing House.
(=1 BB Taxation

MRS B AT RBMGE A SR RE » BB BER AN 57 i NN (B K
HI B 7K

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z1+—) EeEE A K#iC3FT Book Runner and Bookrunning Place

A7 R ZRUETR B A IR A R ECE BN, Sl oy R i
A RA TIPS BT IR F I 22 SFEMEERRE A B .

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for
bookrunning is the office location of Huatai Securities Co., Ltd. (6F, Tower A, Fortune

Capital International Center, 22 Fengsheng Hutong, Xicheng District, Beijing).
(Z+2) BEHEMBE Use of Proceeds

A5 5 0 UF b IR I FH VAN 2 A T B e T b e AT N At
—RBEA

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
(Z+=) BWEEKREH Variation
KRIGIAAF B, A2 < T A0 H & 8 B B3 A M ORI o LA B A
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W EORAT HAABN, AR ERT & HAl — AR TR AR b 10 I 2K,
RAT NA BHERBHE R Fe VEva BN, 3% ZORB AR 6357 5 AT 5 58 B At %
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=11 AR Risk Warning

SARMGTF R IRBAE RS JRACTR AR AR 3 G i ah R KU
FRESGFEV IS AT A S PHE T 704

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2022 SEEFE AR K2 CH UG HEAR I K AT, H AT
ZHE B ETIRRME, AWIGTR AT 528 B ek A i A e kAT N oAl —
FA RN B RAT 5 A RIE IR T A — R A TR B &7
#E,  HAEAF S EPREEAG A7 O% 8 B T AR OQ I B BOR R BE I A5 2K

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.
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= RITAEEMFEHERE GEIRHE ST S

RAT NI B Oy g B 2 11 M S5 45 BT CRPBR A0k A8 A & AT N 1R
SR, SRATAN 2022 4. 2023 A1 2024 M 55HR L BIARYE b EEM 4t
JHE N AT E O, PR T EREE R L R

(—) EESTHERMY SR

FE 5 b 2024 K 2023 K 2022 K

/2024 £E /2023 4E /2022 4
IBCPE B Al R (%) 9.89 10.64 13.85
HARB 2 o) 3.51 3.51 4.20
VA i T BE A w3 30 i I AR A 4 B 7 () 36.88 34.20 31.79
ARGIRE (%) 1.07 1.07 1.09
WARFEE (%) 14.28 14.13 14.44
—REAFEE (%) 11.23 10.93 11.08
B —REAREFE (%) 9.75 9.76 9.81

. BRSO

—— 1 B MR RS B P B K A )

(=) BRI

TABCE 3515 58 PRI 3 RARYE (A TFFRATUESR B A 55 B ER gm0 N 26 9 5
(2010 FE1T) HH.

B G
IH 2024 R | 2023 4K | 2022 K
B 10,507,898| 10,158,326 9,266,671
Sk 9,614,287 9,350,607 8,509,373
i st 5,736,610 5,460,935 4,982,887
FEA LA 5,532,333 5,137,073 4,736,982
A& T B A R AR 881,908 796,224 746,187
(=) FERFELRE
B G
I H 2024 4E 2023 4E 2022 4E
FERIZON 212,226 210,831 222,374
Bk 125,029 126,691 116,212
B A 87,197 84,140 106,162
A& T BEA R AR 815 F 1 77,205 77,116 91,377
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(1) REeREREELHE

B H G

IH 2024 4E 2023 4E 2022 4E
CEENE BN AR A I B A 237,258 433,617 -344,587
5 QAR e SN B2/ ) =R X 23,438 -116,901 -2,059
% GG BN AR I I G I B A 194,894 -190,955 22,248
TEZR AR BN I 4 SIS P ) 520 252 660 4,842
Wa X IESE M bD) /H hn -18,674 126,421 364,052
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FBIE AT 2075 &R RN
— ARG AT LA

AT I S AL MF AEAF N« — BB T v T A7 UL (1 TR 4
55 LA RAT NIRRT R BTAT A et 2 1l s A5 5 54T N AR 245
Fe AR R] R FeAth— 2 B A TR [FIRA 3245 o b e N BRI A b e =ik ) Jm 48
AT B SRR R AT N 255 32 B2 T3 AT 205E 1), DA RIE A
WRE N

= ARG RH XS R SR

(=) RFAEX R

AT S AR MF AEAF N« — BTN T v T A T3 L (1 7R 4
55 LA RAT NBZRFFAT R BTAT SRR et 2 1l s A7 5 54T AR A2
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BHhE RYHEFHERL
CHAPTER 5 INFORMATION OF THE BONDS

—. FERIT%FK Terms and Conditions

(—) f%H4H Name of the Bonds
MAVARAT IR A FR A ] 2025 2585 — BATC[E e WIR B A7 (ffigRid) .

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 1
(Bond Connect).

(=) RITA The Issuer
POVARAT A A BR A F] .
Industrial Bank Co., Ltd.
(=) ERRITHIE Basic Issuance Size
KRBT A RAT A 200 {275 NIRRT .
The basic issuance size of the Bonds is RMB 20 billion.
(I #BEIE R Over-Issuance Right

A AR K S b A BRI (et R A AT IR =14, RAT
NABULEFAT SO AUE SA, RIEAI 7 A RAT I Ah, SR AT A
i 100 1ZTE NERTs A AR K br 423 B <14, FZHERACRAT IR K
7o

If the actual subscription multiple a (i.e. a = Actual subscription size/ Basic
issuance size) meets the condition a >1.4, the issuer has the right to exercise the over-
issuance right, that is, to increase the issuance by no more than RMB 10 billion in
addition to the basic issuance size of the Bonds. If the actual subscription multiple o
meets the condition a < 1.4, the Bonds will be issued according to the basic issuance

size.
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(F) fZHHR Maturity Date
KING 7 A S5 KAT NFFEE L B AE 80— 3.

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
(7)) BRAT ANF%HFBEEAR Conditional Redemption Rights of the Issuer

AR RAT W B RAT NT SRR R KATNBRITZHIE S )5, 1
BFFEMEH (FRITZHES 5 FAEH) 2ilsEl o B RA M GiTR. £4
WG TR RAT I WOREAS AT ) M 8 R AR A 3 BRI AN BT A A — 4%
WA, RAT N R AT AR 3 HRE R A (5 77

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIRAEAT 20 [ 52 <6 R M B L JR) W m] 006 2 T 3k SR A RO R4 N 474
DRI e 1 A [ S5 B i Y B AR R g e [ ) TR, I H AT R
NBEST R AT RFEE A6 PF N A RESC i B A TR s 20 B, AT B EIAY
Ja BB AS K47 B S v 1 R < it B BRI PO M B AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above

the regulatory capital requirements stipulated by the National Financial Regulatory
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Administration.
(&) Z£%)RF Subordination

AT I S AR MF AEAF N« — BTN T v T AT UL (0 TR 4
55 RAT NBR A B I A S et Z 1 s AR5 5 & AT N HAR 2L
J7 AR A (R Al — S5 AR TR RIRAL 2 4% . i (rpre N RSEANE VA=) fe 4k
AT B IR IS AT N FH 5055 S22 3 A7 29 5€ 1, DLAH ORI EE N
WLAE HE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
(J\) Witk K Write-down/write-off Clauses

TR EA R B A AR AT NATRUE TS 7 3R A5 6007 FiT N R 1t
N R A G A G EAT B0 B A AT o AN (5 75 4% A B SR T e A AT
(5] — i S A P BT A — 2 B AR T A SR S I A < P o R B AT R
TVREAF R FA AR LU AR R R A 1 E Rl B R
WEHANBATIGL, RAT NRETIEEAR: 20 MORERT TS AT A ST 1
WM RSO SCRE, RAT NG IEAAE . WA # o AR .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
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following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fioh e A A 4 R o < B B R AR S T TR i R F A COR A,
H HLFARAT N B AT, [R5 AT 22 1 H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

ful SR AE H IR TAEH W, AT R i R SR A B AR O A5
FFRAIRAC B A e B T T 3 AL IIHRAT H PASRAE AT RE R T B
N IFEMAGTEA N

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
(L) EBEFIZE Distribution Rate

AR By BOR B SRR R, B RAT R EUE HER 5 1R
TR AR R, A — A SRR A< R BT P DAL S BRAH R SR RSO AR . AT
I [ 52 TR A A . SRR Iy AU E .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.
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AN Y527 52 T8 M 25 A $75 5 R 5 1 [ A 22 P AN 38 7 o R HEA R N A 527

HI ST H ERFEHER R H AT 5 MRS H (AEZHE) hEFZRE M

CEl o [ i S0 45 55 BR DT 28w A AT PR EL A Wty ) 2 A e v £ [ £ 1) 30 ik

LR 5 S A B R EARFME (UETNTHEE 0.01%) o EeFl

22 AR RAT I B 5 (10 52 TR - 0 BR A 53 537 AT I R S HE R 56, [ 5 B 22
— 2 HE AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFUER R H (U ARATSRBE F AR 5 SERI HD R ARITH)
SR AR BT N AR SR TR R K, B 5 SOV ARSE SEAEA 3 58 H A 2k vfe
A NNAAT M I Frih € B[ e A Z2 45 H o QORI HER AR AL B H ARG, Jmi
R AR B S 1) SR b R AT N AN 2 L (10 MR 3 Bl Lt v S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(+) FIE R Distribution Payment

FAT N BB RS A GRS, HAMBGELE: . RAITNEAT
FEZ IR R 78 70 25 et 45 A AN HIA o A4T N AT B H SZBCHUH A9 A 391 5t

67



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

FF A TR A A 2 53 55 o BT 2 8 B oS 2 AR 0 52 7 IR A2 B ) ol 0of 3L 3 e 11
i S8 73 BE PRI LAGE s ASK St AT N HLAR BR 1) 45 DU 4 P8 el 70 A 1 1 55 R
B fE AR R B AHE, JF KRR .

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WNRAT N A BR 7 BUB A B MRS, BBAR KRS RIGE R HE, B
FPE PR A G N EBURE AT, AT NKGA 2 A I8 A B AR AT
WAe it 73 P o X 368 PR AR 45 1AL 2 20 i, AN R R AT NIBUH RS B BB R A
WA SR RAT NANTE BEAIE BFE o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KRR ELACKE TR 2 BCIUH , HIREASRAT N S, W
ABEE RAT NARRVEL AR %

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.
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AT R AR BARE AT T3 RIR A G NS BRSBTS 2
AERE| T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AR AN B A BT B A [ 3l o
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+—> [E4 Put Option
G AT B A7
Put Option is not applicable.
(+=) fiZ#H1E Denomination

A W 55 95 1 BT L TR 4 5 N B T3 100 76, B4 — 1 W B X6 I8 (1) i 5 AN 4
AN 100 T

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+=) KiTHr# Issue Price
AT 2 SR T S BT AT -
The Bonds will be issued at par value.
(+00) B/MAEEE Minimum Purchase Amount

KRR NG R N R T 1,000 /576, HaZie AR 500 75 ToH) 4
it

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.

(+3) FHFR Form of the Bonds
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AR I s 44 e K 2
The Bonds adopt the real-name book-entry system.
(+75) RATHEEXIR Investors of the Offering

A 57 I [ 4 AR AT 18] (5293 T LRI B 08 38 AT (B R AR IRl
KHEBRIN) o RAT N, AT N e 5 FLA 1l AT 5 B0 [ QIR AN S A
WGTF, HRAT NAE A& BAE RO H A iR SR i 5t .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+-t) &47H 3 Issuing Method
A 1 R R A UK ], s S Ry AU A B ARAT R 2R T
RAT o
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+/)\) RATE H The First Date of the Issuing Period
2025 4 4 1 22 H.
April 22, 2025.
(+7u) #idE44H The Date of Book Running
2025 44 1 22 H.
April 22, 2025.
(Z1) RATHAFR Issuing Period

2025 44 H 22 HiltZE 2025 % 4 A 24 Hik, L3 ATAEH.

70



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

The Issuing Period of the Bonds is from April 22, 2025 to April 24, 2025, with a

total of 3 business days.
(Z+—) %A IEH Payment Settlement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) #@2 H Distribution Commencement Date
2025 F 4 H 24 H.
April 24, 2025.
(Z+=) BNMNEMFAIZEEEH The First Distribution Rate Reset Date
2030 4 4 H 24 H.
April 24, 2030.
(=109 ZEmFIEREEH Distribution Rate Reset Date
AR AR AR S A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(Z+%) 2B Distribution Payment Date

AU A B H O SEINREE R 4 H 24 B, dna@ikE R H 8k s A
VB8 < ST IBUAE 22 R —ASTTAE H - IE 8] A ALEA 5 3 8

The Distribution Payment Date of the Bonds shall be April 24 of each year . If any
Distribution Payment Date falls on a day which is an official holiday or non-business

day in the PRC, it shall be postponed to the subsequent business day. Such postponed

Distributions shall not bear interest.
(Z+73) 18753\ Distribution Method

AT KB B — IRET 25 30, T BARE N Jm i 24T BAFELHI A
WGUTF SIS A, TR H VARG AT IR H .

71



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+-+t) X 5IMi#E Exchange and Circulation

AR AT A5, R 4% 8 4 [ ARAT (8] 577 1 2 01 57 28 2 A SR B AE BEAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+)\) W% HE Credit Rating of the Bonds

RYE Lt 2 S TR R RS A IR AR A VEE, KIT NERTEL N
AAA, KIGIRIFH N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(=1L FEEAN Trustee
KB RS N ONRAT 1A 17 7 S et A IR A =]
The Trustee of the Bonds is the Shanghai Clearing House.
(=1 BB Taxation

MRS B AT RBMSGE A SR RE , BB BER A G 77 i NS EN (B K
HI B 7K

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(Z=1+—) EeEE A K#iC3FT Book Runner and Bookrunning Place
KT R FRIE T B A IR A AR FICE PN, Sic i v R IETF IR

72



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

A RA TIPS AL IR FE I 22 SFEEERRE A B .

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for
bookrunning is the office location of Huatai Securities Co., Ltd. (6F, Tower A, Fortune

Capital International Center, 22 Fengsheng Hutong, Xicheng District, Beijing).

(Z=+ ) BEEEFIE Use of Proceeds

A5 77 5 2 BE b R I PV AN A T A T b e kAT N HAt
—RBA

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
(Z+=) WEEREH Variation

AT A SN, A2 O BT 8T I B2 A M SR N B LA B A
W EORAT H MBI, AR ERT & HAl — B TR AR b 10 I 2K,
FAT N BHEFBHE R Fe VEvE BN, 3% ZORAB AR 5357 AT 5 58 B At %
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(=11 AR Risk Warning

SARMGTF R BIRBAE RS JRACT R AR AR 38 i ah R KU
FRES LU RAT AT R TR

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

73



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

RATN 2022 SEEFE AR K2 CH UG HEAR I & AT,  H AT
ZHE B EIRRME, AWIGTR AT 55 B ek A i A se kAT N oA —
FA RN B RAT 5 A A RIE AR T A — R A TR B &7
#E,  HAEAF S EPRERAG A 0% 8 B T AR OQ I B BOR R BE I A5 02K

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.

= WB5#E
B SN AR I RAT, SUE R LR YGRIHT R

(DA TR R A e A | S rp e 45 5 207 & B BT T 607 T I R AT
BB E S 5 ARG WG R 1 B AR IR AT SRORE £E AR T AT A 7
H ) R 65 7 M2 0 B rh RILE

(=) G AR AT TR 527 T 2 Bl B3 R A 5 AN U352 55 FR I AT G 45 Mk 0 ) PP
ML NIGAII G TR . WA AR IR A e, FEIRA S E AT

(=) AT AL B HHEK, SR E AR A G T EilE
S P AL AL E I R IL 8

(WU AT AT S A5, Ak TR A RS S g — B A it
PRSI TAE,

(1) HHPHENG FICNIEE LN, ANHEGUEFMSEH. £75
B ICANFEE TN, JUEARG R T WL AT M E 5

() H B RETFAE SIEE 2 € SAEM BT BANRHEIT . A 7%
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A EEE S TAT R E = A AR v R B, B A% AE BUAT AN AT
MG AR 2 TR S A R E

= RITAWFES. fRELRAE
A BUIS I RAT N V435 2 7 O FORAE 2 F

(=) RAT N EVER SR LI A AP S iR AT, BARER
AT NEDLAE A RUE (0L 55 R B2, FF HANA 7870 B - BURIANS BT 57

g g Hollk 55

(=) RAT NE BN EAZLE U A BHE M KATAT N, FH CoR AU A B
I5 RAT BT T IR NAT AN HADAT 5

(=) REEUHPB AR EVMRE, —2KAT N A R IEX$E,
RIFE R AT NI 55 B RAT IRV A R T B2 3850 5

(VU) KAT NIRAT A B 7 BB AT AR B 57 0T B4R 325 B AT A0 T A 1
fFFI T FUEFAARIEA 2= 5& A T RAT ANRAEFVEEE . VAL 2600, Al
A BB P IECC S AR A, B R AR AR IR A AR L, RAT N & B A R

M B LA/ F T T R e, JF B Se T iRl T ERE Sk A2 JF
A L& HIPHAT 5

() AU i 51 AW 55 T2 44 rp B3 R TR 2 81 A %
SUFHEMI IR, 120 55 R AE I R T e 38 . Sy A IR 7 RAT
NAEAT o2 T IR 45 AR (10 55 IR0 LA A % 2 v I 8] (1Rl 555

(N RAT N AR VA S 53 557 A0 A 5 1 TR ) TR0 U 30 1 D AR O M 8 USRI 2 1
HINER 5

(B KAT N DAL WA RN I ZSR, $2mPR T 5 A 67 AT 47 R
T S PR FR AT B B Al SR S A SO LA A A a1 H A B B s

O\ RAT NI B2 SR 0 4 B BRI — D) 8Ky T A& L SEAMHER Y5
L) RAT NIRBEBEE 7 AN GRAIE, A 1557 AAT S AR 1 S SR Dt
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M2 i T A RIE ) S R 1
. BB KA R
Wy ST S (0 B B P 1 A AR

(—) BBEEHFRD IR BORIAIRBOE LA 16177, 2R HUE LA Y]
157 b 5 FV NAT A EARAT O

(O BB B M KA 677 BB AT 5 A B R IR AT 55 BT A
JAGTTF I FARATBURPRE AN 2 5068 Head FY AR AT VR 2601 R,
BRI SSS A S

(=D BB ARV A SEAIIGZRN Q2278 7> TR AE SIS T AR
PR8I0 XU A 35

CVUD B8 B 52 AT Ox 5 AN S 52 Ul 4506 A I (527 300 BRI 355 1) P A R
IR ILA A

(D AR AT SRR, RAT MRS H Gk 55 48 [0/ 2t a7 R it
PRSI IHEHE S, AT REARSEE RORT IK) 5 A1 557 R Uy H R (0 <R 5 77, 1 JE e ik
AW B E MR

I AGHERREFEE

RAT NI E HOCH £ M I T e, HSE. HEffh. SeB. Kt
X EAMGTA R E R T U, BRI M E A RS VR
P 5

(—) EWREWE

AP A, RAT NETEF 4 H 30 HUARTH: 8 b —F a2 A
TR A 8 H 31 HDARTHGER A EE 4k, R4E 4 H 30 HAT 10 A 31
H AT e AR RS — RS = MR RS . Hob, B —FEEEREE
SR N AN B b — 4 AR P AR 15 B B R I 1]

(=) ImkHE B E
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1. AT RERZM R AT NELTRE /0 1 B KT (5 B e

XA AT 0855 00K, AT A A6 55— R T
BUR R 35 2 SR SR 0 RS0 7 2 B T 0

2. RIRAAF O R AR K45 B4 R

fioh A A A A 4 R o < B B R AR S T TR i R F A COR A,
I HLFARAT N B AT, [R5 AT 22 5 1 H 3.

ful AR AE H IR A TAEH W, RAT R fi R SR A B AR O A5
FFRAIRAC B A e A T T 3 AL IIHRAT H PURRAE AT RE T B
N IFEMAGTEEA N

(Z) BRETFENEBIE

FEARIN IS0, FEREAE 7 H 31 AT, RAT AR 3R A 65 25 (BRI
5 VR

FE AT R RO A7 (2 R R TN, A5 A0 VR LI 12
S ISR P RSP AT 55

(WU FBSATHME B9 R

RAT K T ERRATE B AT 2 A TAF H sk b B 52 i AT ST ot 2
LR P YA

(F) FAtfs BHE

FAT MR AR (2 EARAT R 657 T el s AT E B ML) (e EIRAT R
T T a0 AT B B E R ) A (4 ERAT IR 07 T A & Rl 215 B K
FRERIEANNY e X HAl A5 B AT IR -

AN JUI5T 55 A A7 58 01 18] 1A JE R VL TR PR o R 6 A AT A 2 i
FREER, IR AN I A o B LR A O M 6 SR 1) R 8 1 s AT 4 N e 3

71



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

7N~ ERER KA FUER

RIHIOAAE . AR R JBAT e SIS A S ME T4, 1938
P e B e ot R AT SRR S BT R A O L, S 5 S U 5
SRIGAERT 4L, X7 I il TR oo F5 TR — B I, &7 4 AT
S RATT R, RAT MERT I RIE SR, B A R
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BANE RITAEERFR
— RITANELRER
TR POARAT IR A TR 2 7]
YL 4R INDUSTRIAL BANK CO., LTD.
FEAHhbE AR A AR T A VL XTI oK TE 398 5 20AR T K E
Tro itk AREAHE N T S VLIXTLIE T ORE 398 5 X0 R T KE
EEREFN: Bk
BRRN: HAEE. HAR PR, A
AR HTE: 0591-87824863
R 0591-87842633
MR Bt : 350014

W1k: http://www.cib.com.cn

ZEVOH . WIS ADAFR: KIBUEI AR SR, FrBE E A A2 5
IR A S WL RAT e bR RERAT AR RAT . ARHBUN 6 K
FBUGfTR ez AERATBER DAMNIA ISR K3k, ARB S 22 YA
SRS AONIESR: SRR ST: IFHRDLARAE, K3z, BESEANE: 40, &
k55 WFARAT Rk 55 $ROHE FEAR S5 S AB 0k AR RIS AL AR ES b
5 PRARE RS WS . BERE. Filg. Wik, @ ERATRE
B B L A A AL 555 PRI AR 555 B S Ll wh it H 1
SRR B IS .. (REIEMHENTH , 2 ICHET]
HEHEJE s T e e s s, B I LU IER T T SO svF n IR i)

= RAT AR

RATNH B A RE @M A4T. 198844 A 11 H, EHEBU (GeTEES
ACECF . 7 RTFF npRah i B 5 Rk R iE Rt 2 ) (E g (1988) 58 5
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SCASEHE [R) AR AR 4 A8 % I 55 2 ) R BE il 2 2 X JBE A 1 ) 3 5 P e oL
WAT, Bqmd Mol aR T CRAT NS A0

1988 4£ 5 19 H, & NRIRATREEE 01T T RIEMEIRAT B & A 4L
SNTFRBRIME)  (HEAR (1988) 164 5) SCHHEHE, FREE RN 5 A .
MR R AN AR AR AT A R =R AR REN AT At E &
AR IOV ART .

1988 4 7 H 12 H, #& 48 N RBUR LACOE T2 A e M AT ] R 4tk 20
(B (1988) 25 182 5 A AHE A S AR d M P ARAT % &% A 42 A E MR
IMAREIOVARAT I IR T2, 1988 4F 7 H 20 H, ARMATEL (LT ROLAR
EIOVARATIME )  GRE (1988) 347 5) SUHHHLHEE S A 2M T HiE
FRAL<AREPOVARAT> R & ) SCfF, AR AL AR @O ARAT, [RIN AR
i %

/AP

1988 £ 8 H 2 H, ANRHUTHEEE T CRT BOLAR @V HRAT AT K]
R A (AR (1988) 25 271 5) SCAF#tbHE: 4@ @ O ARAT IE B3 4b
EVIRIR, ST B AR 8 AR I 55 A R M B A R JFAR A AR T 55 A
A BTG 5155 S HARL S ARG R, AR E DO ERAT AR . B SO R4 7
55 09-0010 5 (LE SRS VFRE) M (VFRHER) &—1h”.

1988 4F 8 H 22 H, KAT NEAREAE LR TBUE B Ry M & il e GBIk
PHEY  (WRET 136 5) , N AFRAEREIOVARTT, BT i@ N i ek
7, b A7 T A NEERL, FEMFR 48 15 1278, G5k o4 RIE R D ,
AT ANISIAZSE, TP ] 1988 4F 8 H 22 Hy A& EEH . “A4hm
il B AR DU RS WL, B AN S Es 5, 2 N REUTHEHE, KAT
NR TSR F TSl s Fr3 EBR AN E P ARAT A7, B8k, SR NG 3L
ZRUERAT NI GIF IPANCTSE: 2 5 AHL EPRRA DR 2K S0 E bR E A
BOUEFE. 85, MG Sl BR RE . RBRE . RBURATELS: i
FERER RS : HE N RARAT ZEEAS A At g Al 55

PR N RARITIRE (1988) 347 530k, RAT NRASLEF FIEM A N N KT
151270, WRPEAE M2 IS AT 1988 45 7 H 15 H H B HM AT (88)
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5 038 45 (IRTRARE) A1 1988 4 9 H 23 HHLHMIEENAT (88) IFE
051 5 (I BEdk ) , RAT NI 5t e NIRRT 3.73 4478, HNLE 0.15 12
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FAT NE T Tk 55 R BRA e - 2024 SRR, AT NSEDLENVIRON
FIV IR “BUE” R, SLIUENVIRON 2,122.26 1276, FILIEK 0.66%. H
i, FE AR LIS K 1.09%, FEA T4 B8 H SRR e K i 5
ZPRIEEEL AERFRFILL T 0.32%, EEZAK “RiTE—" SREECE
RIFgsem], FEERPIN TR [N, @l y KETRIEVEH . 4% 75 XHIMiz
B R ARG S A — R E L RIS, k5% R B BR F] LE R B 0.65%,
FAN EE R RS 0.47 ANE 2y s TESCEEAL b, SRR A& RUFIIE 1,473.86 12
TG, R 1.42%. HE T BEA A R ZREFIE 772.05 1278, [AIHIEK 0.12%.
2024 FFFE, 1 B AR BORIE B AEA, A R IR A . 2024
TR, BRI O—HHEART LR 9.75%, 5 LFERIEART.

(=) B ERGR IR

2024 4F, FAT NIILE AR KRR BT, 2024 SEK, FEESHL
2 1.10 277, B EFRIG 8.77%, Hrr, SRR AT K 8.78%.
11.36%. &% P HILE] 153.55 57, B EFARIGK 9.57%, Hrh, a1 K&
PLEZ . AR R K 14.41%. 14.04%. EERBENLE A 1EE 5 F
{RFF 95% L L.

(=) BERELARE
2024 FE, KIT AR IEREE EBURNIE, T8 2R S AU XS, (REFT
FEREEATRE. 2024 K, AREHKE 1.07%, 5 LFERFE; GERRE
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1.71%, B EFR EF0.16 NE M, EEZREIGHRASIET M. tHRdE
601.89 147G, [FIEL NI 1.62%. $R%&7E o3 237.78%, Ab-T-&RRIXIA], MK
RE VIR FFERACE o IRIKAS SRAFHWC I BE,  SEIUAR BIK A SRAFIB IR 144.71 12
TG, [AHIEK 1.75%.

(M0 B HRFaEiiie

RAT NFREEARAC T 7= i 450, o5 ke B 22 3R, fufim, V&S5 H AL
TR HEBEZI TAR . AR st Rt S 16, 2024 A7 B & 1.98%, AT
B 26 /NS, BRI E A R B ) D ARAT R K o B =0, R T
A 5 5 E R A BF 5 GRS, BHEGTEK . SR E IR B EE B 3 5 8 OR
EEEHE) BB 60.23%- 57.63%- 19.94%; XA (A5 224D IR K 3.96%,
DRAF [F) AL oy 1 P MV AR AT BT 51 o B8 A7 5 o A8 77 i AL ) K 70, SEII 6L 22
1.82%, [FILLFRE 11 ANEE R, 48T 2024 41T

(A fFFEERITFRRE

RAT NG ELARFFESE Rl s BB SRR ARAT S 22 Rk s 4 f 3
BE 2024 AR, SOSRELTE RIS 2.19 F1476, B EFRIEK 15.88%: A
1T ARG EITRAREN 9,679.31 1470, B EERK 19.64%, REREEI G 67
WARMT S —Ar. T8 AUM 83 511 Hin, B EFREK 6.68%, MeUE
AUM HIHIE 4,335.94 1270, B EFEREK 16.42%, 4T G WL S M
B 6,679.94 1270, B EAEREK 82.34%. KA%A4T FPA MM 4.53 Jifeot, # L4
K 1,451 1276,

. EEEFAGHE 2

(—) EEEHAFRE

HA: H U6
IH 2024 5K 2023 FK 2022 5K
BrEAT 10,507,898 10,158,326 9,266,671
Horh R R I0H
P4 S AT AR AT R0 394,940 418,569 442,403
A7 T[] M S At 48 Rt ATLAS) K 33 107,117 185,906 94,114
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IH 2024 5K 2023 FK 2022 5K

X Gy M 4 Rl 923,189 957,708 999,855
R B 1,896,064 1,801,346 1,607,026
HoAth A5 630,916 572,585 548,007
fTHE Rl Bt = 70,524 43,679 35,253
NI G Rl 177,518 200,065 56,537
RGN 5,608,859 5,333,483 4,869,879
HRE T 9,614,287 9,350,607 8,509,373
Horh FEAAGIE «

17 b B At <55 RRATLAS) 7 T Tt 1,832,111 1,852,978 1,628,254
fiTHE SRl b7 i 74,890 43,279 34,967
St [ e < ik % 7 K 261,996 416,568 353,626
WA K 5,630,360 5,217,064 4,788,754
BFRNEE T 893,611 807,719 757,298

A 2024 R, KAT NBZEH0 105,078.98 1476, B EFEREK 3.44%;
Horp, KBGE AN 3R 56,088.59 127G, 8% LR IN 2,753.76 147G, HEH: 5.16%:;
9 )& T BEA 7 I AN ES 8,819.08 1470, B FAERM K 10.76%.

BE 2024 K, KT NEALE 96,142.87 1276, B EERBEIN 2,636.80 12
TG, WK 2.82%. Hr, WIEAEEK 56,303.60 1270, B LAEARIEIN 4,132.96 147G,
BK 7.92%;  [FL e Hopth SR LAAAE R 18,321.11 1270, B LR 208.67 12
TG, R 1.13%; fTEEmi il 748.90 1470, B EHEREK 73.04%.

(=) #oPBE3NRE RAESEH

MR RAT NI 52 [ 58 2 WL 28 5 UM <l M 7 25K, B8 7 B3 1) L
SEIRaR I A T MR S5 SR BE,  HARRHH AR W AR AR

O, A 2022 AR, 2023 HK K& 2024 K, RAT NRIGE AN
By 48,698.79 1470 53,334.83 1270 K 56,088.59 1470, WRWSTAEK 4 AR
47,887.54 447G+ 52,170.64 1Z70F1 56,303.60 1470, & IRGEH AT HK AR FE R {4
Koo RATASLE “OUEFEAS . fi RFTHRIE” FIZE RN, KSR LT R
FE, FERFSGER CHFA. XU, B BhIED” ERML SRR, RIS Tl K
o @R RIS PR, SERUEGTR RS MR, .
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BT, RAT NGB IMBEMETIH . WS RRAT NS KR gm,
SRR T P20, A 2022 K. 2023 R M 2024 FER, RAT NS FH
PO CRFEAS G ISR T . GiRRBE . HAGTRR B . AR e TR % &
KHABBUEHE ) 43 98 31,623.87 147G 33,393.47 1470 % 34,580.97 127G, 1¥F
FsE K. RS, RAT NEE— 0 RESRM T SRR, RN Z 2K
SRl @Y, SR FIRAEE, RACREB R BB AS, AR
2, BT iR T E MR FIAE BV R EE , S0 R 4% T I 4 < b B VR B v 110 ok
SEMEIER

=, EEMERTE o8

(—) FE
B H G
mH 2024 4E 2023 4E 2022 4E
BN 212,226 210,831 222,374
Bk 125,029 126,691 116,212
=\ iINE 87,197 84,140 106,162
5 )& T BEA R BRI R 77,205 77,116 91,377

2024 4, RAT NSEIUENNALSEFEIGE C0E” R SERUENRRON
2,122.26 1470, [FIEEIEK 0.66%. FHrr, FEARAFREIEK 1.09%, FEEGE
TAE R H SRR I R A4 B 22 PRI A B, AR RO R R 0.32%,
FEZRE “WITE—" SREBCRHERW, FERARNTR. [, @i
IR RIGTEE | G055 SIHUME S T A B AR 28 1 5 S s ) — MR vk . H e
TE3C, M55 RE PR A L R R 0.65%, JAHIEL AL R F% 0.47 N E 73 me £EIE
B b, SEEAR A RTRNE 1,473.86 /27T, FIEEIEK 1.42%. HE T EEA A ARG
FIiE 772.05 1270, FIELHEK 0.12%. 2024 4F, @ =g, Bl EL
25, AR R AR . 2024 R, RAT NERIZ O — R B AR EFH 9.75%,
5 BAERIEAFE

(=) FEHFWA
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B H G
A 2024 4E 2023 4E 2022 4E

A A A NG BN 232,151 232,228 219,395
EEIAIESUYON 4,004 4,053 6,073
EaneillSV I ON 76,218 81,450 76,258
AEIR R ST R RN 5,346 5,795 5,656
i Al IST N 12,787 13,592 10,761
KN EH BN 4,877 3,781 3,971
AE TR S oAt 4 BTG R SN 3216 3,023 1,426
EAg IR EISY T ON 5,048 4,976 5,034
HA A SN 188 181 172
F BN 343,835 349,079 328,746

[r) S ARAT SRR B S HY 4,998 5,043 2,495
FEAH B3 103,728 112,909 103,703
RAT AR 29,618 30,210 32,033
[ M K At <5 R LAS) A7 TEOR) 2 S HY 45,146 40,222 36,916
PTG SR E S 9,183 9,460 5,366
T2 [ ) S 2,620 3,875 2,459
HoAh )23 435 857 501
FEXH 195,728 202,576 183,473

F BB 148,107 146,503 145,273

2024 F, KAT NSZELAEFN 1,481.07 127G, B AN 16.04 1276, 1
K 1.09%; {#H)2Z 1.56%, [EIEL R 10 NEA; FEZE 1.82%, [EE R 114

B R

(=) FEFBHHRA
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B H G
IH 2024 4E 2023 £E 2022 4E
SR 39 ERELION 24,096 27,755 45,041
B e 36,202 30,699 30,222
A AL B4R 2 3,222 4,139 -631
54 -674 421 1,292
B B U A 109 20 9
HoA S 661 652 483
HAtE 5N 503 642 685
a7y 64,119 64,328 77,101

2024 4F, KAT NLHEHER]E SN 641.19 1276, B EAEREZD 2.09 1278, K
[% 0.32%; SEELF-22%% AR 4N 240.96 1270, B _EAERZD 36.59 1270, T4

13.18%. HHHai. A RMEZS I L ek s

{¢.76, [EIEEIEK 9.90%.

QPRI &8N

Wi H &I 5 BAR 51345 387.50

B G
I H 2024 4E 2023 4E 2022 4E
R T 7 T 38,048 38,065 38,196
#7105 R 6,842 6,785 6,480
FHBT o 130 164 162
Hofth — e S AT BB H 17,183 17,594 20,005
it 62,203 62,608 64,843

2024 4F, KRAT IS RAEFH 622.03 1470, B AR/ 4.05 1270, NI

0.65%-.

() BEHRK

B G
I H 2024 4E 2023 £E 2022 4E
e RN 51,613 67,103 37,819
(T E SR RPN 7,842 -5,584 9,572
HAMATAL L T2 Yok A 4 2K 871 787 701
RANFE P IRAE R 115 -810 2,936
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I H 2024 4E 2023 £E 2022 4E
7 YA i 5 L B R ek A 45 2K 239 312 204
HoA T 7 B A0 R -13 -6 2,204
it 60,189 61,178 48,620

2024 5, AT N IRAE #5125 601.89 127G, [A] EL I/ 9.89147C, N F% 1.62%.

FAT NAZSR AN 2 THEA SR, PATIUIE FH I AR R Oy it J T
HAMER . EARBRREN BN S, S5EEWATIETERRE, 78 H bt

RHER .

. SEsKmE D

B H G
H 2024 R 2023 K 2022 K
e 5,577,027 5,317,995 4,854,384
SRS 98,106 84,449 74,015
WESES 27,347 23,151 20,951
Al EER 10,324 11,441 20,303
PN 23,806 23,899 13,234
a7y 5,736,610 5,460,935 4,982,887

B 2024 FER, RITAASBRRKRW 614.77 1278, B RN 29.86 12
76, ARGTHE 1.07%, 5 EFERFP. SERTHRT981.06 1278, B EFER
4N 136.57 4276, RVERGEK G 1.71%, B LK BT 0.16 A H 5 45

2024 5, 2 ps LT RE A B SR 2K,

A S B  R

BRI PR, SPEOGERIEARA /MBS . KAT NZE T KR,
SR MO B AR BT T PR T SR A A S R A X A i /)
H, AR SR ERERCE, Erhafl Ll i, IEBELE, A
FHEE B RS U VAL RS R B A B 0, BORIUH Se4T “— T H —
LY, RRER R R A B R 2024 4F, RAT NP2 E AR RF AT .
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T FEREER

FEHREF (%) 2024 R 2023 FER 2022 FER
AT AR 14.28 14.13 14.44
—RBEARTRR 11.23 10.93 11.08
BO— R AT R 9.75 9.76 9.81
A RBEHE 1.07 1.07 1.09
WANELH] CRAM AT 65.70 54.82 64.45
LA IN-Iak ¢ =a 1.41 1.84 1.95
oo IR & =A ] 8.75 12.25 10.65
KRB o R 237.78 24521 236.44

e EREGET, WEh RG] i K P DR L) R s K X P R B e IR T 1
B, MG TAFEEE. 2024 KRB R POTR LI 5% P DU Ee g T 52

AAFEHAT R ARAT B2

AT NI F Rl o 2

=S =

RTH BB RE ST, T %)

55 J 1A% T 4R bl BUAR OC I E EOR

EHINEY MR, IR,

e s

W T

BRI RZER,

A 2024 FR, RITANZL—HEZRATREER., —REATEXMTEART L
R AIEE] 9.75% 11.23%K1 14.28%, e EER, ARWEHEK 1.07%, 5L
FERFFE; IR IHIRAE, TR 5% 237.78%, IRRFEHF K, TREEE 2.55%,

PR R RLRI7KT

Ny BARGH

HAL: G
IH 2024 F£R 2023 K 2022 K

BEA S 1,121,816 1,034,316 975,021
H: ZO—H/EAR 766,314 714,764 662,916
HAth—g A 116,052 86,089 86,052
B 239,449 233,463 226,053
BEAH R T 1,272 1,259 1,188
AZNER] 1,120,544 1,033,057 973,833
— R B A N 881,094 799,595 747,780
Wl — G R AF 765,042 713,505 661,727
R IR 7 & it 7,848,126 7,312,326 6,746,229
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RAT NSV A SR L2278 i B, NI e 35 A XS IS B 77 4 73 e AT
PR E B, DU AR I o 0 2, GuE i aE MU 2l 5%
ZE RN P U, BB B S5 A, (R EE BT AL E
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BLE AHFFEREEHIMEH

CHAPTER 9 USE OF PROCEEDS

A J 05 55 5 4 0 S A4 3 PR VAN 5 T (R T A R R AT N At
_‘é&ﬁz‘to
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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BTE ABFRFRITERITANMSEMMCRT
R BB H AN SR

— B RATIE RIT AR 35451

AR AT e G H 5 RAT NS g f Al . Bk kAT N B
TR as RIAE LN B kAt ke R A2 3 -

1. 55 8 2R H 0 2024 4 12 H 31 H;

2. BRI PR R AT N 300 1470, RAT e 2@t A HA — K 5EA
3. AHIMTIRLE 2024 4F 12 F 31 HSEURAT I HilH 45

4y RAT R 438 RV U 527 RS IR R H0H 0.

BT B, AR AT N S A R I R R (B EAR)
oz NRME 76, 170 RS

mH RATHT RITIR (8D
BE 7 S 10,507,898 10,537,898
1 f5 S 9,614,287 9,614,287
e & 893,611 923,611
B (%) 91.50 91.24
BEA S 1,121,816 1,151,816
Wl — A 766,314 766,314
Hopth— A 116,052 146,052
R 239,449 239,449
BEAH R T 1,272 1,272
AZNER] 1,120,544 1,150,544
A A % 7,848,126 7,848,126
WARFEE (%) 14.28 14.66
—REAFTEE (%) 11.23 11.61
B —REEAREE (%) 9.75 9.75
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— BRATRBIRH AN

RAT N2 2 H BT [ 677 1T I R R Gir AT R AR T 2 —, #E 2024
FR, RATANCKRAT HARBI A HAR GRS LT

(=) RATANT 2020 4F 4 HRATNE T 70 4278 5 I & R 3N,
N 2.67%: T 2020 4 5 HRAT AR 50 1270 5 F W € 2N fi, 4
FN 2.95%; T 2023 4F 8 JRAT AR 200 1270 3 A HIE E M AN, R
FN 2.54%; 2023 4 10 HRAT AR 50 1270 3 M1 E M AN, R
HN 2.78%-

(=) RATNT 2022 4 3 FHRAT AR 100 1278 3 43 [ 1 B 2 4 i 5 A
NRTH 300 1478 3 SF I & R 2 el fit, 205008 3.00%H 2.96%; - 2022
4 HRAT AR 115 1270 3 FHEEM R R, FHFN 2.94%; T 2022
T8 ARAT AR 200 1470 3 SEHI[H E M ARG R, FAHZHN 2.54%.

(=) RATAARIT 2023 4 4 F . 2023 4F 6 H K47 AR 270 1270 230
{270 3 F R B FR G R E, FRR D AN 2.77%H1 2.66%

(W0 RAT AT 2022 F 5 H BRAT NEBDATRATRIT 6.5 1478 3 I
SERR RIS TeaR Rl T, AN 3.25%; T 2024 £ 8 R AT N&EE
AT RATRIT 5 A0TT 3 I E R AR AR ST/ MdERL T, SEAEON 0.56%

(F) TAFPOLIHE P&/ 5T 2023 45 11 AR 2024 £ 3 AKRIT T AR
MR 15 1270 3 SRR AR B E&mG s, FRESHA 3.03%H
2.55%; 4rl T 2024 452 L 2024 4F 4 JIF1 2024 4 6 H o mlRAT T ANRTH
20 1270 3 AR E R A N R M & fis, TSR 2.53%. 2.32%7F
2.22%; T 2024 97 ARAT T AR 251270 3 FHARE w2 5 A R 4
I, SERLEN 2.20%. #Z 2024 4 12 A 31 H, KAT ARG X0 % &l kAT
(¥ “23 2l S &t 017 NRM 2.7 1476 “24 Y0l B mb i 027 AR
134276 “24 Y0l s &mmfi 047 AR 1.3 1278,

D) TPl A w T 2024 4 3 HRAT AR 304476 3 4 M1 & #)
KA NR e ATz, FAHRN 2.46%.
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(B RAT AT 2021 4510 A+ 2021 4 11 A 405 %47 AR 300 1276, A
P& 400 1270 10 AR5 2 R 2 P, 7RSS 5 AR PR R AT N IBE IR — 2% B2 A fit
%, RO, FRRLEE 3.83%. 3.62%A45; T 2021 £ 11 AT AR
i 50 127G 15 F 3 2 FIZR A, 255 10 42K M R AT NI — 20 A5,
IrAF SIE], R RYERS 3.85% A48 T 2022 4 1 A K47 NRTH 250 127€ 10
I E R A, RS 5 FRMERAT NIERIBLN R AR SR, Bidrfr skl
], AFFZYERF 3.45% A48 T 2024 45 5 H RZAT AR T 300 1270 10 431 & F
KA, fE5E S R RAT N RIS R R A, FrAr e iin, FRR g
FF 2.50%AN3: T 2024 4F 7 HRAT AR 200 1278 10 41 € F) 3 i, 7255
5 ER I RAT NI IR — R B A 57, A7 S 1), SRR AR RF 2.32% A%

OV KATNT 2024 FEARREEATHRNEAEH 331 32, HatmEARD
8,435.14 1270, oA 8 32, KATHIME NZEIT 2.4 1478, Fra AR
17.28 1275, WIR¥IN 1 DA, ARMFENAFE 323 3, RITHEAANRT
8,410.36 127, MABR¥IA 1 FLAN . FFIZFH 0.00%% 5.64%, HIFAMTE.

L) RAT N HEIAT T 2024 FARREATRAAIE 29 3¢, it HEST & A
[ 141.41 1270, BIBR¥IN 1 LN Hd Lo FalkiE 6 3¢, RATHE AT
6.4 1¢70, e AR 46.01 1470 NRMAFFIE 23 3¢, KATHAENART 95.4
1276 FRIZN 0.00%ZE 4.70%, HEIRNBIHIE.

() BAT AT 2021 48 12 A 27 HATFKRAT 50,000 J35K A JBAT #4237 53
7%, RFIKMEIA 100 76, RATEHART 500 070, RRATHEAGAFLHIRA 6 4F,
BPE 2021 4F 12 A 27 HZ 2027 4F 12 A 26 H, RRKAT O E TR 5
—4E 0.2%- 55 AF 0.4% B =AF 1.0% S PUAE 1.5%. 5 TUAF 2.3%. S5 7N 4F 3.0%.
B 2024 12 H 31 H, RitSH AR 284.8 3ol #4e A m] i A A v
A SR, R IR ) i B0 Bt 117,355 JiR

(=) TRAFAEFER T AR OIS 2023 4 6 HRKAT AR 2.25
¢t 6 I ERFR AR IR, ERMHTy 4.80%.

(+=) TAFAZFERFAT DAL E T 2022 4£ 3 ARKITART 912
JC 3 FEWIFE E IR A TGS, FFFEN 3.30%; T 2023 4 12 AKITART 10
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f¢.0 3 I B R R A TGRSR, FRERN 3.24%; T 2024 F 4 HRIT AR 15
f¢.76 3 SFHE E R R A TGRSR, FFFEN 2.65%; T 2024 F 8 HRITARKRT 6
{270 3 W R R A TSR, FEFEN 2.10%.

(T2 TAFDNMEFEN T AR DO EE B E T 2022 4 12 ARIT AR
154276 3 EMIE E R R AT TR, FHEN 4.90%; T 2023 2 HRITART
51270 3 SEHIEEME A6, FHFEN 450%; T 2023 4 4 JRAT AR
201276 3 SEWIE E MR AFfIZE, FAEN 3.57%; T 2023 6 HRITART
151270 3 S E R ARIGZR, FHRIFR 3.41%: T 2023 42 9 HRAT AR
16 12,78 3 I E MR A RS, FRFN 3.41%;: T 2023 4F 11 HRITART
10 1270 3 FHIEEM R AT GIFF, FEMFN 3.49%; T 2024 48 3 JRATART
191270 3 FHIEE R R ARG FHER 2.70%.

(P F a4 EFER T AT 2O FE 707 2024 4 9 H | 2024 4 12
HEATNERT 5 1276, AR 10 {Zu@E %S, FERR5H8 2.10%F
1.80%.

(T FAFROEFER T A RO B E T 2023 4 3 ARITART 512
TG 3 SE I E A A R ISR, ERFOY 3.58%; 12024 5F 3 RATART S
1256 3 FIIE E R RS, RN 2.77%: T 2024 F 6 HRITART
10 276 2 AR & R 1 AR, RN 2.20%.
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FBH—F8 RITAPET IR
— P EBRATILN
(=) BT R

HAr, RERATARBE =M B RRAT . BORMESRAT AR .
NEHAT A JARAT, STl AT B R G BGR, A 58 3% 52 b 4%
AR H ST RARAT o AR A FREARAT Ao [ 88 Y T ARAT R BORTEARAT, A
SRR Z B THRA Al e SEAh it . A ANRE S B 5 R Oy . Tk
BAT 7 R RDLARAT o Bt il i ML ARAT ST R ML AR AT . AR AL AR AT S BE N
SR ARAT A

HAT, KRR ARAT AR B EARAT AR AR b U 5 9 2 Sz, eI A 22

W EX SRS . SRR, et ML AR AT T R M AR AT S HLAR S e R L
B IE EE AT,

FRHIRT 2022 FHRK. 2023 FK MK 2024 FRK FEET ISR E =
5 H A O

BNARIT B B SATVLEEE (%)
o 1X A =il
2024 R 2023 R 2022 FER

KA MR AT 42.80 42.36 41.19
&y il i ML R AT 16.69 16.99 17.52
I T R ML AR AT 13.53 13.23 13.15
HAhZR AL 26.98 27.42 28.14
VE 1 KRBT OGP E TR T PESRAT. PEERRT. PERERT . SR
AT R Bt B ARAT

T 20 HARSE GRS O AR A T ML ARAT « ARM S VRRAT . ARARHME AL BT BARR SR
BUORTEARAT . EZOTARAT . REWRAT. SASHRAT . ARRAT SR . SRhBE = 58 2wl A
B AF

T3 B 2023 e, B AFMAN O HAMSEERYIL” A CRAT LSRG 7 IR DA,

(=) AR LARAT KRR L
RYE e E S RgTTt 2, BRKREDNAR T/, EDTT AT AEN
(K112 Sty fl P ML AR AT, AT 7E 2 Vi fE N 2 HRAT ML S5 ORI . AR, &

119



POl ARAT A A FR 2 7] 2025 4R35 — WIE R E IR B AR (Fidzil) SHEUIIAS

] A 3 ) T L ARAT 8 7 RIS KA, W A RAT R R I LA B 4y, 18
S 2 RAEE, B IR SS, AE VR O I R ARAT IR D T A B 3
P B 2024 R, A VB0 6 R ARAT B B 7 S ORI A7 B A )
Hh L ERAT Ml < BT AL B8 7 VBN A7 (5 BV ) 16.69% 11 16.66%

= FEETLR R RES

(—) WHRFERRERN

AT SR DY, KRB P ARAT AR B A AR AT AR & b il T B E AL, St
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BTRE APRFABEMRITIA

CHAPTER 15 THE UNDERWRITING AND
OFFERING METHODS OF THE BONDS

— G FHF KA TR The Underwriting Method of the Bonds
A5 55 A 7 SO T AR B T AR LA .

The Bonds will be underwritten by the Lead Underwriters on a standby basis.

—. AHBFHFRIRIT T The Offering Method of the Bonds

A6 th AR H LUK B, @ EC A S RCE Uy e A E AR AT
8] 5155 1T I RAT

The underwriters will form an underwriting syndicate and the Bonds will be issued

in the National Interbank Bond Market by book running.
=. AHGFHFRAEIME The Subscription Method of the Bonds

(DA TR R A e g | £ rp e A5 5 207 & AT T 607 T R AT
H B E S 5 ARG WG R 1B AR IR AT SR AL AR T AT A 7
H ) R 65 72 0 B rh RILE

The Bonds will be issued in the National Interbank Bond Market by book running
and centralized allocation. The specific measures and requirements for investors to
participate in the bookkeeping placement of the bonds will be specified in the notes on

the methods for subscription and placement of the bonds issued by the lead underwriter;

(=) Gz AR AT TR 527 1 2 Bl B3 SR A 5 AN U35 55 FR I AT G 45 Mk 1 ) PP
ML NIGAIIGTR . WA AR IR A e, F AR S E AT

Members of the national Interbank bond market shall subscribe for the bonds on
the basis of the offer in accordance with the provisions of the instructions on the
purchase and placement of the bonds. If laws and regulations have other provisions on
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this article, relevant provisions shall be followed;

(=) AT AL B HHEK, SEE AR A G T EilE
S P AL AL E K R IL 8

The Bonds adopt the real-name book-entry system. The Bonds subscribed by the

investors are managed by the account opened by the Shanghai Clearing House;

(WU AT AT S A5, Ak TR A LS S g — B it
FFH SR TAE,

After the issuance of the Bonds, the left lead underwriter shall handle the

registration and custody of the bonds with the Shanghai Clearing House;

(1) HBHPHENG FICNFEE LN, ANHEGUEFMSEH. £75
B ICAFEE PN, JUEARE R T WL AT M E

Investors are not required to pay any additional fees in the process of subscription,
registration and custody. Investors should comply with the relevant rules of bond

depository agencies in the process of registration and custody;

() #7 LR RN 588 S SART AT BOANRHMEIT « A i
VAR BRSSP SRUE ™ A AR AT b SR md i, B PUIZAE BT BANRHEAT
WA VAR VAL RS BT A R RIE ek

If any conflict or inconsistency arises between the rules of subscription and
custody and any laws, rules and regulations stipulated by the Shanghai Clearing House,

which are currently effective or will be amended or in place from time to time, such

laws, rules and regulations shall prevail.
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