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IMPORTANT: The Issuer accepts responsibility for the information contained in this Offering
Circular and there are no untrue statements, misleading representations or material omissions.
Before purchasing the Bonds, investors are advised to carefully read the Offering Circular and
other relevant information disclosure documents and make independent investment judgment.
The approval by the competent authorities for the Bonds issuance does not constitute an
evaluation of the investment value of the Bonds or a judgment on the investment risks of the
Bonds.
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A3 SR I FESCFE O TR E BB - AP SCRAON IE SURCAS, B8
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The English translation of this Offering Circular is for the convenience of certain
investors only. The official Offering Circular is in Chinese, and investors shall only rely
on the official Chinese Offering Circular. If there are differences between the Chinese
Offering Circular and the English translation, the Chinese Offering Circular shall

prevail.
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IMPORTANT NOTICE
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This Offering Circular aims to offer the Undated Additional Tier 1 Capital Bonds
to non-U.S. persons outside of the territory of United States in reliance on Regulation
S. The Bonds issued hereunder have not been, and will not be, registered under the U.S.
Securities Act of 1933. The Bonds may not be offered or sold within the U.S. or to, or
for the account or benefit of, U.S. Persons (as defined in Regulation S under the U.S.
Securities Act of 1933). This Offering Circular shall not be sent to any U.S. Persons or

persons within U.S. or any U.S. address.
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For offshore investors participating in the subscription of the Bonds through the
"Northbound Trading" under the "Bond Connect", the specific arrangements
concerning registration, depository, clearing, settlement, remittance and conversion of
funds shall follow the "Interim Measures for the Connection and Cooperation between
the Mainland and the Hong Kong Bond Market" issued by PBOC and other relevant
laws and regulations. The Shanghai Clearing House will provide services concerning
registration, depository and clearing for the issuance of the Bonds. Hong Kong
Monetary Authority- Central Money Markets Unit will provide the services concerning
registration, depository and clearing for offshore investors who have bond accounts

with the Hong Kong Monetary Authority.
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Confirmation of your Representations: The Bonds may not be offered or sold
within the U.S. or to, or for the account or benefit of, U.S. Persons (as defined in
Regulation S under the U.S. Securities Act of 1933). Any potential investor viewing
this Oftfering Circular and/or purchasing the Tier 2 Capital Bonds issued hereunder shall
not be within the U.S. territory or be a U.S. Person. The Offering Circular is solely sent
to persons deemed to have satisfied the criteria mentioned above. Any person, by
accepting the Offering Circular, electronically or otherwise, and accessing it, shall be
deemed to have confirmed your representation to the Issuer, the Lead Underwriters and
other underwriting syndicate members that: you are not within the territory of U.S., are
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not a U.S. Person, and are not transacting for the account or benefit of a U.S. Person;
in addition, if this Offering Circular is sent via electronic mail, the electronic mail
address given to us and to which this Offering Circular has been delivered is not located

in the U.S., and you consent to delivery of the Offering Circular by electronic

transmission.
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RIT A
STATEMENTS OF THE ISSUER

A7 2 1 oK < R M B B R ] X < R M B B R ok T AR AT R
ITRALAMME) (&5 (2023) 461 5) KHEANRERAT (hEANRETHE
TATBUFRATE D) GRVFME T IS (2025) 28 5 5) HLHERAT.

Industrial Bank Co., Ltd. 2024 Undated Additional Tier 1 Capital Bonds will be
offered based on the approval by the National Financial Regulatory Administration
(NFRA) (Jin Fu (2023) No.461) and the Administrative Licensing of the People’s
Bank of China (PBOC) (Yin Xu Zhun Yu Jue Zi  (2025) No.5).

A5 G £ Ul B AR (A N R B b AR ATV C Ao P AR AT B A B 025
(& ERAT G 1 e Rl R AT E BINE) (CEERAT R 67 T &R 60
FATEHBREME) (PEARBRITATE (2018) 253 5) (hBERARATITIE
VPRI RIS NE)  ORTRMLEAT A TR iR RN (2 ) fite
FASRIEHEE S A RS TE ST RO RLE , DA R 5 < i M B JR) A o [N BRUAR
AT AT RAT FLHE, 455 RAT N ISP DL g il 1 . A S8R Ui ] 45 15 8
18 B R AR AT N AR O UL R A 55 R AT A A7 R B R

All the contents of this offering circular are in compliance with applicable laws,
regulations and normative documents including but not limited to Law of the People's
Republic of China on Commercial Banks, the Capital Rules for Commercial Banks,
Measures for the Administration of the Issuance of Financial Bonds in the National
Interbank Bond Market, Operating Procedures for the Management of Financial Bond
Issuance in the National Interbank Bond Market, Announcement No. 3 (2018) of
People's Bank of China, the Implementation Measures for Administrative Licensing of
Chinese Commercial Banks of China Banking and Insurance Regulatory Commission
(Amended in 2022), the Guiding Opinions of the China Banking Regulatory
Commission on the Innovation of Capital Instruments in Commercial Banks, and are

based on the approval by NFRA and PBOC for the bond issuance and the issuer's
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current situations. This Offering Circular aims to provide investors with basic

information of the Issuer, the Bonds Issuance and subscription of the Bonds.

RAT NN AR 22 A S5 B U ] 45 3 1 28] 1 3, A S R 0 ) 5 AN A7 AE R AR 3
RSP IERRIR B BRI, JFORIEXS HRHH 3T E.

The Issuer accepts responsibility for the information contained in this offering
circular and there are no untrue statements, misleading representations or material

omissions as at the date of this offering circular.

LTI AR RAT FHHE, FFARIES A G B EIE 1
FEATPPHY, AR A G 77 F 55 AR ) AR FAINT . AR5 oA S i 7=
Y 45 a8 R AR AN SRR

The approval by the competent authorities for the bonds issuance does not
constitute an evaluation of the investment value of the bonds or a judgment on the
investment risks of the bonds. All the statements on the contrary of the statements above

are all fake statements.

ARG I B AT AEAF RN « — BN ANAE T v A A5 53 ML (1 TR
55 IR s AT NBZRFFAT R FTAT S Bty 22 Al s AWI657 5 R AT N HAl F2 4 5
Fe MR R ) FAth— 2 55 A TR [FRA 32 4% o (b A N BT [ A b e ik ) Jm 45
AT B SRR R AT N I 255 32 B2 T3 AT 205E 1), DA RIS A
FLE HE -

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant

regulations are applicable, such relevant laws and regulations shall prevail.

B RAT NN LA RO AT NBEH AR B BUE frf HoAl N\ B A S AR AE
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ARG A T B )5 B O AR SR AL UL PR U B o 325538 AT EE A 5197
KAT B A 2 bW E 5B Wk ( www.shelearing.com.en )« A [ Bt 1
(www.chinamoney.com.cn) HIH B 45 E 1 i FLIDC X il m A A [56) A 55 B 13
B4 XA SR UL A AEATRE 1), AT AT NBCE AR R

Apart from the Issuer and the Lead Underwriters, the Issuer has not commissioned
or authorized any other person or entity to provide information that is not stated in this
Offering Circular or to make any explanation of this Offering Circular. Investors can
refer to the full text of this Offering Circular on www.shclearing.com.cn,
www.chinamoney.com.cn and other designated sites, Internet websites or public media
during the offering period of the Bonds. Investors who have any question about this

Offering Circular should consult the issuer or lead underwriters.

R B 25 18 1) 4 [ AR AT TR) 53 27 T3 3 A A B R S 4 o P S AR J A5 27 (1 4% %
F, ENER ARV,
The Bonds will be offered to the members of the National Interbank Bond Market.

Before purchasing the Bonds, investors should carefully read this Offering Circular.
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AP [ 5 B PR B A (i B A S
BASIC ISSUES OF THE BONDS

—., EA%FK Basic Terms

(—) fi# 4 Name of the Bonds
MAVERATIRI B R A T 2025 55 AL e MR B A (FRE) .

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 2
(Bond Connect).

(=) &AT A The Issuer

PV ARAT AR A BR A 7]

Industrial Bank Co., Ltd.
(=) RATHAME Issuance Size

AR RAT I 200 {2E N T

The issuance size of the Bonds is RMB 20 billion.
(J9) 53R Maturity Date

AR MBI 5 RAT N8 e 80— 3

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
() RITAB%MHEEEMR Conditional Redemption Rights of the Issuer

IR RAT W ERAT N R B KATANBRITZHIE S )5, f
BFFEMEH (FRITZHES 5 FAEH) Silsil o B RA M GiTR. £4
WGTR RAT IR R AAN AT T AR RN AZ AL T SR 55 A A AR — 2%
A, RAT NATRL A i A 8 o0 S S (B A 5257

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
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fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

AT NZRAEAT 20 [ 5K 4 fh M B L R W P 90 2 N R 2R AR T T4 R AT A
DRI 1 AP [ 5% B v o B AN TR B (el (4 R, 9 H AT
NBEST R AT RR SR 26 A T 4 RESEME TR A T R A B s 20 B, A7 A (el
Ja BB AR KT 47 B S v 1 R <t B BRI 1) M AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacitys; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.
(7)) ZAZNFF Subordination

ARG I B AT AEAF RN « — BN ANAE T v A 553 ML (1 TR
55 IR s AT NBZRFFAT IR BTAT S Bty 22 AT s AHI6157 5 R AT N H Al 238 5
Fe HR R ) FAth — 2 55 A TR R 32 4% o o e A BRI [ A b e ik ) Jm 45
AT B SRR R AT N I 5255 32 B2 T3 AT 205E 1), DAAHSRIE A
FLE HE -

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares

held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
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other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
(-B) Wit%EK Write-down/write-off Clauses

TR AEAF MR FAFRERS  RAT NABHE L R SR A 0157 756 N R 1S B
N BRI A AT A B A T . AR M A S SR T e A e
[ — A 5 FAF AT Hefth— 2 BEA TR A7 S ER S e rH B o B9 LA T Ok
TAEEAF R FA TR U RS R R AR 1 ER e E SRR
WERAANHATEAL, KAT NIETIEEAE: 20 MHRET ISR AT A1
WM RSO SCRE, RAT NG IEAAE . WA # o A n R .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fi R A R A i R K < i A B R R S T T A R A R
I LR AR AT N B AT, R R AT A 2 1) H .

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.
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ful kSR AE H IR TAEH W, AT R fil & S F i B AR O A 65
IR 1 A D e AT 3 A AT H OB AT RE T A
W, JREMAIGTERA N
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Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
O\) EHFRAIZR Distribution Rate

AT R By BORE I SR TR 2R, B RATHGER UL H RS 5 8 — 15
TR AR B, A — A SRR A U BT P AL S AR R 52 A 3SR o AT
oy SR TR SO A . SR R T 2N E -

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

A S5 55 55 1 AN 25 458 2 ) 3R [ R 22 P A1 0 o AN Z O A 557

HI ST 2 H ERFEHER R H AT 5 M HH (AEZHH) HEGZE M

CE PP e [ 53 A0 45 55 PR STAE 2 w1 A AT A oAt 32k ) 23 A1 £ e £ [ 53 21 Wi o

LR 5 F S A RIS R FE AP ME (& TATFHEE 0.01%) o [HEF

22 NA I RAT I B 1S3 TR 3R 0 BR A G 23 R AT I (0 A 2, [ 5 ) 22
— 2 HE AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is

10
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the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H CEVAAT SRR FARR 5 SRR HD R e RRBTHI
SN AR BT N PR SR TR R KT, B 5 SOV RR S SEHEA R 5 H A ik vfe
A ZNRAT RE WIS i i 1 ] 2 R 2245 Y o Qn SR IR MER ZAE R 0 A el 43, Jmi
R AR B S 1) SR e R AT N AN 2 L (10 MR 3 Bl Lt o S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(JU) FE R Distribution Payment

FAT NABIBOH RS A GRS, HAMBGELE: . RITNAEAT
FEZITBOM IR 78 73 25 FE 15 355 A NI A 2 o R AT N AT BB H SRS HGH A1 5t
FF A T A A 2 5 55 o BT 2 S B S 0 AR U 15 7 IR S B ) ol 0o 3t 3 e 11
i 20 BOBR A LAAE, ANK et R AT N HLAB PR AR o 2 BV 4= 8 B 73 A 5 55 R
B AR R B REHE, JF KRR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will

require the deliberation and approval of the general shareholders meeting. And the

11
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Issuer shall give notice to the investors on such Cancellation in a timely manner.

WRAT N A BR 7 BUB A B MRS, BB RS RGBT R HE, B
B YPGE EFIT R AR NSRS AT, AAT NREA 2 1) 388 1 e 2R AT
WAx 2t 73 PIC o 005 368 P AR 5 1AL 20 i, AS A R AT AU RS B LB R
BA XS RAT NN FE BEASIE R

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KYFZFIRELAKE T 2 BCIUH , HIREASEAIT N S, W
ANBEHE RAT NARRIER AT 1%

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AT RIAR BARE SO T3 BER A G R N2 BUR S I Z A5 4
AERE T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN B A BT B A R [ 3l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [EI% Put Option
B E AT B A2
Put Option is not applicable.

12
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(+—) fiZ#H/E Denomination

A B 5 0 B B 445 N R T 100 76, BIAF— 0 K BEA7 00 7 (R ik o A 4
AN 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+) RATH# Issue Price
AT 2 SR T S BT R AT -
The Bonds will be issued at par value.
(+=) B/MAEEB Minimum Purchase Amount

KGR NS HTN AN R T 1,000 /57T, HAZi2 AR 500 75 7o %
Bt
The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+00) A Form of the Bonds
AT R LA e K
The Bonds adopt the real-name book-entry system.
(+F) RATVEE KX Investors of the Offering

A5 I [ 4 R ARAT 18] 5253 T LRI B B8 38 AT (L R IAR IR
KEBRIN) o RAT N, RAT N 5 FL A7) BAT B B0 (1) R IB T AN S A
WGTF, HRAT NAEAS & BRI RN H S A i R SR i 5t .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.

13
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(+73) RATH I Issuing Method
A7 i R R AL SUR S, il @ g ks Uy U 4 [ RAT IRl i 25 T
RAT .
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+-5) RATEH The First Date of the Issuing Period
2025 %9 9 Ho
September 9, 2025.
(+)\) #itE#44H The Date of Book Running
2025 %9 9 Ho
September 9, 2025.
(+J1) RATHAFR Issuing Period
2025 429 J 9 Hig= 2025 4 9 A 11 Hul, L3 ATAEH.

The Issuing Period of the Bonds is from September 9, 2025 to September 11, 2025,

with a total of 3 business days.
(=+) %zXE1LH Payment Settlement Date
2025 £ 9 F 11 H.
September 11, 2025.
(—+—) #E H Distribution Commencement Date
2025 £ 9 F 11 H.
September 11, 2025.
(=42 BAME®|AZFREEH The First Distribution Rate Reset Date

2030 49 A 11 H.

14
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September 11, 2030.
(Z+=) EEFIZEEEH Distribution Rate Reset Date
NSO R H R S A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(=+0) 4B H Distribution Payment Date

AREZFRIATE B OV SN RER 9 11 H, anidik e 1 H 8k s H
8 SO RAE 22 R —A AR H, IGEE AT AEA TR .

The Distribution Payment Date of the Bonds shall be September 11 of each year.
If any Distribution Payment Date falls on a day which is an official holiday or non-
business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+F) {FE A Distribution Method

AR AR — KA RT3 T EA SN mi CRAT BAFEL A
W TR SR e TR H VAR 6 R KAT AU H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+7) 5 iE Exchange and Circulation

AT AT A5, R 4% 4 [ ARAT (8] 577 17 3 0157 28 0 A SR RE BEAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+-t) PFZZHE Credit Rating of the Bonds
MRAE L i L SR VA IR RS AR A F ZRE P E, KAT N RS
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AAA, KIGIRIFS N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+)V FEEN Trustee
AT L E N AT R T G B A IR A .
The Trustee of the Bonds is the Shanghai Clearing House.
(Z+71) Bi%#R Taxation

ARAE B AT RBMSGE A SR E » BB BER AN 7 Bl LN 1B K
EEEra e iCiEn

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=) EicEEAK#EICIHFT Book Runner and Bookrunning Place

AR R ZRUETR B A IR A R ECE BN, Sl oy R UEZ i
(GREN NP/ Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd..

(ZE+—) FEHEESHIE Use of Proceeds
I HIA5E 5 55 4 U W A0 I P VAR R S A T O P T T AT N AR
—RBIA,
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(Z=+=) BEEKREF Variation

16
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AT A SN, A2 58 BT H 8 R BT A M SR N B LA B A
B EOR BT ERAB N, NEREERT & A — oA TR S AR AR HE ) 20K,
FAT NE BAEEBHE R Fe VEva B N, 3% ZORB AR 6557 AT 5 58 B At %
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) RKHER Risk Warning

SARIAGTF AR AR AL AR« B RS . R MRS 28 S s v XU
FREGFEY IS AT S THE T 704

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2022 SEFEFEBIR K2 CH BEHEAR IR & AT, HOEATHEN
ZHE ST E W VRE, AT AT SR B e e b e kAT N —
PBIA  RIFIF I RAT AT B RIEREE IR T Hofth — B AR TR A &A% AR
e, HAEAF S PR IEAE AT 5¢ 28 AR T T OGS UK R B 1 2 TR

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.
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. RHFBIERLER Credit Rating of the Bonds
RYE_EHEE i B e S TP B IR S A IR A R LR V€, KAT N MG HEE
N AAA, FIGTFE LN AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
= RITA
R POVIRAT BeAn A PR A 7
FEEREFN: Bt
T @A N T S VL IX VLI K IE 398 5 0K ARAT KIE
Ipos itk HEEEE AR M T GV X VLR AR TS 398 5 2607 K JE
RN BRTE. KRHS
AR HIE: 0591-87824863
LH: 0591-87842633
HEE . 350014
0. ZkFARMH. EeEEA
AR HRIRUESR IR A PR A ]
BEREN: TR
M. FIRUTL AR i 228 5
HRAR L AERTT VIR X AT A 22 5 40 E B KR A BN E
BERN: Ted. R

BEZRHETE: 010-56839300
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FoE B
INTERPRETATION

FEAGEUY AT, BRAF LT RE, TARAERAT LR & X

Except where the context otherwise specifies, the following abbreviations and

definitions apply throughout this Offering Circular:

POARAT /I KAT N 44 POV ARAT Bt A PR A w]
A F] A

The Industrial Bank means Industrial Bank Co., Ltd.
/ The Issuer / The

Company / The

Group

WE 19730 fi M B 28R ARAT I & R RATH — R PR TRk
HRAT i 5 o VHE R 58 5 58 2 SR A SCAF

Basel Accords means A series of documents issued by the Basel Committee
on Banking Supervision on supervisory standards and
capital adequacy requirements for commercial banks

S il s i POlVERAT I A B 7] 2025 455 — BT e HIRR
TAGIZE (FigFid)

The Bonds means Industrial Bank Co., Ltd. 2025 Undated Additional

Tier 1 Capital Bonds Series 2 (Bond Connect)
RITE R AT i POl ERAT I A B 7] 2025 455 — BT e HIRR
BAGZE (Figril) MKRAT

The Bonds Issuance means The issuance of Industrial Bank Co., Ltd. 2025

/ The issuance of Undated Additional Tier 1 Capital Bonds Series 2

the Bonds (Bond Connect)

LR T SR AGRESE YN G d7 e RN L6l eVl Vi
R

Book Running means Procedures by which book runners record the amount

and interest rate to which investors subscribe
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AR 1

EHA
Lead Underwriter-
Book Runner

SR I A

Distribution Rate

TG i 3 A A

Joint

Underwriters

A

Underwriting
Syndicate

e = VLR

Oftering Circular

Issuance

Announcement

Lead

means

means

means

means

means

means

il € AL BRI BT LB L R AR
TR TR Bt A1 IR A ]

The company who makes booking procedures and
exercise booking procedures, which is Huatai
Securities Co., Ltd.

RAT N 10 A 45 R 2 B A )53 77 e 4 22
T A A 26

The annual coupon rate at issuance based on the book
running results

HEIES IR A IR A7) 5 @GRS B A1 R
SN]SOV UETF B PR A 7] | o [ [ B < R 43
AR A FHEUET AR A IR 2 7] AR E PRk o7
WA B BR 2~ 7]

Citic Securities Company Limited, China Securities
Co., Ltd., Industrial Securities Co., Ltd., China
International Capital Corporation Limited, China
Merchants Securities Co., Ltd., Boc International
(China) Co., Ltd.

FARER NAIAGIFHLN), HEk F AR B
JIE AR e NG e R AT O A RS ) 7 S

All underwriters and other underwriting group
members for the bond issuance

RAT NN AT A5 77 I 1) 5% B3 & I A W i o7
RATHHRAT BMRIER O ERAT B A BR 2 7
2025 5 "B E MR AfFiTE (Firi@) %
FUHI)

The Offering Circular of Industrial Bank Co., Ltd.
2025 Undated Additional Tier 1 Capital Bonds Series
2 (Bond Connect) for the disclosure of the relevant
information about the Bonds

RAT NN EAT A5 77 AR A iR AR AL 1
) CARAT I B BR 2~ 7] 2025 E25 WAL e
WIR B A7y (hized) RITAED)

The issuance announcement of Industrial Bank Co.,
Ltd. 2025 Undated Additional Tier 1 Capital Bonds
Series 2 (Bond Connect) which is based on the

relevant laws and regulations
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RAT LA

Issuing Documents

TAEH

Working day /
Business day

2 € 1R H Bk
l%\ El

Official Holidays

N RARAT
PBOC
SRR R
NFRA

Jo o R M 2
CBIRC

FEH]

Competent
Authorities

LigEE /At
A

SHCH/ Trustee

Hh L IE i 2
CSRC

Ju
Yuan

Eie}

means

means

Eie}

means

i
means
=t
H
means
iz

means

means

means
iz
means
iz

means

FEAIG I3 RAT A T SO AR &
SR T B oA s S (RS EANIR T 55
FUHB. KITAS

The documents, materials and data which are
necessary for the issuance of the Bonds as well as
corresponding amendments and supplementary
documents (including but not limited to the Offering
Circular and the Issuance Announcement)

e NRILATE ) I ARAT X A B H (A
FEE R H SRR HD

The business day of commercial banks in China
(excluding official holidays or rest days)

e NRICAE R E TR HEURE H (A
Hh A AT BUX L R ) AT BUX A
[ 575 BE 2 1R H SRS D

Statutory and government-designated holidays or rest
days of PRC (Excluding statutory and government-
designated holidays and/or rest days of the Hong
Kong SAR, Macao SAR, and Taiwan Province)
N RARAT

People's Bank of China

1] O < M B LR

National Financial Regulatory Administration

JR A AR AT R B R s

Former China Banking and Insurance Regulatory
Commission

ARG 7R RAT TR A HE R IR B LG, BHEE
ABRT NRIRAT. SRt g SR

The authorities, whose approvals are required for the
issuance of the Bonds, including but not limited to
PBOC and NFRA

HAT T8 T 3738 S ety A BR 2 1

Shanghai Clearing House
TR MR PR

China Securities Regulatory Commission
R, RARMIT

RMB yuan if not stated otherwise
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VA | At i /AR
CIB Leasing
Yol 5FE
CIB Trust
ol FE
CIB Fund
Pl o
CIB
Finance
DR B
CIB
management
2ol B
Industrial Futures
Yol Hr e
CIB Fintech
Pl e
CIB
Management
Yol [ {5 B
CIB Ciit Asset
Management

Hh 2 T

Consumer

wealth

Asset

Accounting
Standards

Business

for

Enterprises
CAFRED
Company Law
CRDERATIED
Commercial Bank
Law
(AR FERED
Articles

Association

of

iz
means
iz
means
i
means
iz

means

=
H

means

1=}
H

means

=
H

means

1=}
H

means

1=}
H

means

means

=
H

means

1=}
H

means

=
H

means

Yol gl BT A IR 5T A

Industrial Bank Financial Leasing Co., Ltd.
Yok [H bR EFEAH PR A 7

China Industrial International Trust Co., Ltd.
Pl I & HA TR A F

CIB Fund Management Co., Ltd.

PV B <5 Rl 3 A W]

Industrial Consumer Finance Co., Ltd.

PRI A IR T AR A ]
Industrial Bank Wealth Management Co., Ltd.

Yol BT BR A~ w]

Industrial Futures Co., Ltd.

Polb TRk gs (R R ARAF
CIB Fintech Service (Shanghai) Co., Ltd.
ok Bt A PR A 7

China Industrial Asset Management Co., Ltd.

YoV [ 45 B B PR A
Ciit Asset Management Co., Ltd.

IAEGER - 2006 4 2 H 15 HaitAi. 32007 4£ 1 H
1 HRHAT I (ot eIy & e 8817 5 Hifth
FHRHE

The Standards
promulgated on February 15, 2006 by the Ministry of

Accounting for  Enterprises
Finance of the People's Republic of China and other
related rules and regulations subsequently issued
(e NREAE 2 73D
Company Law of the People's Republic of China
(e N RS AN E I ARATVE)
Law of the People's Republic of China on
Commercial Banks
CMPARAT A A PR 2 7] T %)
Articles of Association of Industrial Bank

30



POWARAT B A PR 7 2025 E55 —WIERE IR A G (BUril) SEUHH

75 W)/ il = 4F 4 2022 4EJEL 2023 L 2024 R K 2025 4F 1-3
J—H means

Reporting Period/ 2022, 2023, 2024 and the first 3 months of 2025
Recent Three Years

and One Period

A IR/ i = 1R 2022 £ 12 31 H. 2023 45 12 A 31 H. 2024 4

R —HIR 12 H 31 H 202543 A 31 H
The End of the means December 312022, December 31 2023, December 31
Reporting  Period/ 2024 and March 31 2025

The End of the
Recent Three Years

and One Period

T AU B A LSS 5 20 TAUE AR EAT TS DL
5 09 VY e TN S5 AL A o
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B=% BRERABHE

PR SO 3 AR SEAE BB A5 o AR BN B4R Ui B - 4 SO 4R . 47
PEE T VSRR, LA L B S AR SRR U 4
—. RATAERFNR

(—) BRAT AR

TR POVARAT IR A TR 2 7]

JLL 4 FR: INDUSTRIAL BANK CO., LTD.

FEA L AR A AR T A VL XL oK TE 398 5 20AR T K E

IpAHhE: AREEREN T A VLTI b KIS 398 5 200447 K E

EEREFN: Bk

RN BRTE. KBRS S

BEARHETE: 0591-87824863

R 0591-87842633

MR Bt : 350014

Mk http://www.cib.com.cn

ZEVOH . WU ARSI RS TR Ok 7B N A S
IR A LS WL AT R TR BT ARE AT AR BUR R K
FBUGTR ez AERATBER UAMNIAMIETR; K3k, ARE LS B 2 A
SMIAIESE: TR LSS AFREDNEIRAE; sz, RBSEANE 4L, &
k55 WFARAT Rk 55 $ROHE FEAR S5 S AE Ok AW RIS A AR B b
5 RMERERRST: WMEHiH . BERE. il IR ff ERAT IR
B B R Gy bR A A 555 PRISAOWARER MY 555 B e el b 15 24
FHEF RGO EIE . (RKIEAEHLERTH , LAHRE]
HLHEJE 5 T e e s s, GBI DO IGER T T SO svF IR e D
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(=) &AT A

RAT N H A “REEIOVARIT” o 1988 44 H 11 H, E&FELL (LTHEe
BIRASCE . 5 KIS InRA B 457 R RS LR ) ([H F (1988) 58 5
SCAFHEAE [F) 72 AEAR B8 AR D4 55 0 1 I it b 28 e DX IR it (0 A5 T i L
WRAT, B R >oiRAT” CRATANE AR

1988 4 5 H 19 H, & NRIRATHREER 21T CRT RIEREMIRAT H S H 4t
SNTFRBIME)  (ER (1988) 164 5) SCHALHE, FREE RN AH .
MR AT AR M AT E =K SIAEARRAN AT Attt &R
@ RREMOIERIT Y .

1988 4F 7 F 12 H, #ie A RBUR LSOOG T4 AR i MOV AR AT 1) 4 520
(B (1988) £5 182 5 ) AL HER SR g XV ARAT B 25 %A e AR e
JRER CAREEMOARAT” MHIRTFSE. 1988457 H 20 H, ARRATLL (ST ROL
REMVATIIME) RE (1988) 347 5) SCHftHEZE A A BN (LT H
T AL OV ARAT> 4R ) SOk, [FRAL “AREMOARAT” , [RII S A
BRI % AT

1988 4F 8 H 2 H, ANRMATHEEE T OST BRI OVARTT A % )
REIEATY (AR (1988) 55271 5) SCfRIkiE:  “ARE >l ARAT IE XXt 4k
ENV RN, 27 R B AR R 28 AR M 55 A (K3 B o A O AR A8 AR M 55 A
A BTG 5155 S AL S ARG R, AR E DO ERAT AR . B SO R4 7
% 09-0010 5 (KBS S VFRHE) M (FrHER) &—10” .

1988 4F 8 A 22 H, KAT NTEAREEAE LT BUE B Ry M B il R (Bl
P (HFEF 136 5D , WAy “MREIOVRIT” . Ay “EMniE
Eg” s AR MBS 15 1006, SN A RERE (I
WD, BRERANMAZE, T EA 1988 45 8 H 22 H; A& E VG-
“CROMTREB AR PR AR L MR B AN RG24 N REMTHE
#E, KAT NRMAMIUESR RRS 5% 3 E B ATE N ARAT AR D8k, PRfil
FEE; SHAERATI TSR PEAMCEE: S 5MHLEPRRAI TR &I
bR P S TSR et RLSE. &l HER. GRE . ARBRARRS . AL
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555 BT BRSSO RARAT R A R R AL 55

RPN RARATIRE (1988) 347 530, KAT NROLIS BEM B A N AR T
151270, ARAEARE NS IPITFHS T 1988 45 7 H 15 HH BT (88)
5 038 5 (BB ) A1 1988 45 9 H 23 HHEMEMENFT (88) Ky i
051 5 (FaBidhdr) , RAT N EWIZR BN 5 8 NIRRT 3.73 /278, ML 0.15 12
TG,

(AFREY A CRARATIEY MR fS, 9T E R (A RREY A (R ERATVE)
KT MR A A S AR — 55 LA R R ARAT B AR SR B AR (1 SSBE , RAT
NT 1996 429 H, MIEANRET CCTHREMMAITE TS RMAE) A
(1996) 275 5) , REEAEIEMBEANRT 15 ACuHNBATI BT B, KAT AL
1995 47 12 A 31 HEMWEA Tl O (T (96) W5 22 5) PP
PrE R 2.15 T AR D A SEah, ARHE MR iisatE o, e TR
FOEEIEEE 2.20 S AR MG A AFE N REUT OT M &R EA
B RATINE ) IR RAT T 525,164,306 BEFT I (38K “IEm” HIL5E I
AR B SR8 i e B AR AT 3,925,400 ) o B BRI, RAT ANBIE
WA LFULR] T 15 147C.

R4 2000 45 3 H 21 H ARERIT I AT UL O T AR B ORI T R i
MHEEDY  CGBRJFER (2000) 138 5D K& 2000 4 3 H 31 HEAT A 2000 F5—IK
EH S RAT N 2000 41 2R K2 B B0 I i (R @ X0 R AT R B I T %),
RAT NS TG o7 5, AU AR S i 15 12 c i %y I 30 127t

2001 47 H 9 H, #EAE ANRBUTLL T FEAMAREMVRIT E 4 R E
POERATI A IR A R (B (2001) 164 5) SCHF, itk R R %
WARMT B “HREPOARIT IR G IR A7 o 2001 47 F 16 H, KAT NAEAR
A T RATBUS B /08 T AR S S0 H B e A 1 (i BN R Y G
F: 3500001000202) , MEACH “BARARAF” .

2002 £ 12 A 25 H, ANRBITLL CGTFEEMVERITELSFTERIRLE)
CERE (2002) 361 5) i, #ikiERE “EEMERITRBERAR” 4N
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601166) , FEMEA 50 1270, RATIECN 10.01 141%, RATHHE 15.98 76, 4
REIFHUE 1571878, RAT NZ O EARKIERT

2010 % 6 A 2 H, KAT NI SEMiEcHE, FHERARSIFH 17691 1476, K
T NZ OB AR IRET .

2012 4 12 H 31 H, RAT ANIEATFRAT Bt 56 BON WA SHR K 5 55 TAE, 41
bR RAT 2 5 SERR SR R 40 235.32 1276, HH P NBRAR 1,915,146,700 T,
SRARAT Y 12,701,557,834 76, HAREMIFABEARAR . HIKIEA
AT NIy 51k T r [N B AR 168 B A7 A7 IR 2 ) R o o A A
TEAT R AR B K [RIN, E—2D AL T AR 544

4l

Ly :ﬁ
X
)
o

2014 4F 11 H 24 H, Z@hEIERSZME, AT ASFHEIEATFRITAETA
R 260 2o MR Se . RAT AT 2014 4 12 A W) 28 LA s e AT
RATH— W 1.3 LA e, FIRIE AR T 100 76, — ik BRI SEm K
BFH 6.00%. FUBRAKAT 9 1 J5 SEPR SRR B i i 129.58 27T, 4 T4h 78
—RGEAR RAT AT 2015 4 6 H ) 12 ZAEAI G IR ATFRATH W 1.3 141
Mo, BRIEEANRT 100 7T, 56— Mt BRI R EFEN 5.40%. f1kk
RAT G L PR EE R SR UM 129.47 1278, &HBFFANE — R A

2017 43 H 27 H, &hEER &t AT NRESE AT RAT A . 2017
3 H 31 H, RATANIEATFRAT B 58 BON TSR S 5 55 TAE, HnkRRAT 9 H
J5 PR SRR B A 258.94 27T, H AT AR 1,721,854,000 TG, SRAARE
N 20,774,190,751 JG, HAREFHIHFABTARAR.
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2018 4F 12 H 27 H, & pEIER &M, AT NREEIEA T RATA Y 3
fCHER e . 2019 4F 4 A 11 H, RAT NAEAFFRATIR 6 I 56 MO WG SR B 46 B
TAE, B BB RAT 9% 5 5 R 08 i3 A0 29,933,012,000.00 JG. SEFRZFETT 5
AU AR AE A TF R AT 58 A 58 B AT B B A K 38 i A 0 TR AN IR 1T
3,791,773.58 76, it AR M 29,936,803,773.58 6, At N EAT AHAdA & T
Ho BERSENMRRATRAE, S8 THRRIT AR M — R T A

2021 % 12 H 14 H, @ ERER e, AT AR AL AT K AT THE
S 500 Ao A F e (BURTRIRR “RITEEf” D), BIRR 6 4F. 2021 4F 12
H 27 H, KATNAFFRAT 50,000 35k A BErr a6, &kmE AR 100 76, K
1TIEA 500 1278, WIRR 6 48, SERIMAZEE—FN 0.2%. 5 FN 04%. H=F
N 1.0%- FBVUEN 1.5% FBHEN 2.3% FHNFN 3.0%. #HE 2024 4 12 H
31 1, RAT NP AT AT e IR0 1 i) iy 250 B9 117,355 1%

BAE 2024 12 H 31 H, RITANBEAN 20,774,308,106 %, /=40
105,078.98 1470, #3540 55,323.33 1470, DR 57,366.10 1470, #k % 2024
F12 A 31 H, RATANA L 2,101 K3 3KHU (B s AT A3 g s o
EHFRTORFANBATI, AEF LD , BEARFEIR G TA%CH 63,189 A.

BE 2025 4 3 H 31 H, RIFTANEKAN 20,774,311,267 %, Hre R0
106,312.99 12,70, fER %0 56,279.65 12,70, ¥k %0 58,153.87 127G

— ZHf5ME Summary about the Bonds

(—) fi# 4 Name of the Bonds
POVARAT B A BR A H] 2025 4F 55 —HATCE e MR Bt A5 ds (fiidriE

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 2
(Bond Connect).

(=) RAT A The Issuer
POl ARAT IR PR A A
Industrial Bank Co., Ltd.
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(=) RATHAL Issuance Size
A AT RAT I 200 128 AR T .
The issuance size of the Bonds is RMB 20 billion.

(VU fRF#HFR Maturity Date
AN I3 A B 5 AT NFRREE R E AR 2 — B

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
() RITAB%MHEEEMR Conditional Redemption Rights of the Issuer

AN RAT R ERAT N R B R KATNBRITZHIE S )5, #
BFFEMEH (FRITZHES 5 FAEH) Sisil o B RA M GiTR. £4
WGTR RAT IR R AAN AT T AR RN AZ AL T SR 55 A A AR — 2%
A, RAT NATRL A s i A 8 0 S [ A 5257

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

RAT NIRAEAG 30 [ 52 <5 R M B LG JR) WL mT 006 2 T 3 SR AR RO B4 R A7 A
MRl 1 AP [ 5% B R B A T R el R [ml ) TR, JF R AR
NBEST R AT RFEAE 26 PF N A eSO B A R s 20 B, AT B[R4
Ja B BEAS KPS B 8 e o et B LS R E M A K

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the

following preconditions: (i) the Issuer shall use capital instruments of the same or better
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quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacity; (i) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.
(7)) Z£)RF Subordination

AT S AL MF AEAF N« — BTN T v - AT UL (1 7R 4
155 25 KAT NBORFFA I FIAT A e Z 1 s A7 5 kAT N AR LRI
J7 AR A (R A — 5 A T R RG24 . dn (rprfe N RN bl =) 5 4:
BT B SRR EE AU A AT N I 5155 32 B2 T3 AT 29 5E 1K), DA RIS AR
WLRE HE

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated
indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares
held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
(B) Witz Write-down/write-off Clauses

ATV EAT IR B R AR, RAT N BAET R A 007 73 N R = B
N B A G A G REAT B0 B A AT o AN (77 4% A B 5 T e e AT
[ — b 5 FAF AT Hofth— 20 BEA TR A7 S ER S e H B o B9 LA T Ok
TAEEAF AR B TR U RS R R AR 1 ER e E SRR
WERAANATHAD, KAT NIETIEEAE: 20 MR TSR BT A1
WM RSO SCRE, RAT N IEAAE . WA H o A n R .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to

write down/write off the principal amount of the Bonds in whole or in part, without the
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need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fiah i A S AR T A R 2R 4 i e B LR B DG AR A R A 2R AE,
H HL R ARAT N AR AT, R AT A 1) H 3.

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger
Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.

fu SR AE IR A TAEH W, AT R fil e SR i B AR O A5
IR 1 A D e AT 3 A ST H OB AT RE R T A
N, FFEMAGTEEA N .

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
O\) EHFRAIZR Distribution Rate

AT R By BOREE I SR TR 2R, B RATHGER UL H RS 5 8 — 5
TR AR R, A — A SRR A U BT P AL e AR R 52 A 3SR o AT
I (0 S T A OE I A . SRR R 1T A E .

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
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Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

A S5 55 5% 1 AN 25 A 458 0 T ) 3R [ g R 22 P A 1 0 o J A H O A 557
HI ST 2 5 H ERFEHER R AT 5 M HH (AEHE) HEGZE M
CE PP S [ 51 510 45 55 PR STAE 2 R A AT A oAt 32k ) 23 A F) e £ [ 53 21 Wi o
L 5 LR B R R AT EE (DY TIATHES] 0.01%) o [EE A
Z2 NI RAT I B R )52 TR 3R 0 BR A 23 R AT I [ R A 2, [ 5 ) 22
— 2 HE AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H CHVAAT SR BOE FARR 5 SR HD R e ARRBTHI
RN AR BT N AR SR TR R K, B 5 SOV RRSE SEHEA SR 48 H A ik vfe
A ZNRAT RE WS i i 1 ] 2 R 2245 H o Qn SR IR MER R AL 0 A n] 43, Jmi
R AR B S 1) SR e R AT N AN B 1 2 L (10 MR 3 Bl Lt o S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a

new benchmark interest rate or the principle of determination thereof in accordance
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with the requirements of the regulatory authorities.
(Ju) FE R Distribution Payment

FAT NABIBOH RS A GRS, HAMBGELE: . RITNAEAT
FEZIBOM N RE 78 73 25 FE 155 55 A N IR o R AT N AT BB H SRS HGH A1 5t
ZF A TR A A 253 55 o BT 2 S B oS 0 AR 0 15 7 IR S B3 ) ol 0of 3t 3 e 11
i 2 BOBR A LAAE, ANK xR4T N HAR PR AR o 25 HUH 4= BB 73 A i 55 R
B FE AR R B RAEHE, IR KRR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will
require the deliberation and approval of the general shareholders meeting. And the

Issuer shall give notice to the investors on such Cancellation in a timely manner.

WRAT N B BUB A G MIRE, BB RS RGEd R Bk, |
FYE BRI AR N EBRE AT, KAT NKEA 2 A I8 A e AR AT
S 2 7 T o Xof 3 308 I P 2R A LW 2t 20 PiE » AN ER AT NBUTHIR B B LR PRl
WA SR RAT NN T8 BEAIE BFE o

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.
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KRR E LK E TR 2 BCIH , HIREASEAT NE S, W
ABEHE RAT NARRIER AL T 1%

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AT RIAR BARE SO T3 BER A G N2 BUR S I Z A5 4
AERE| T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN B A 2T AL B A [ 3l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [EI% Put Option
B E AT B A5
Put Option is not applicable.
(+—) fiZ+TH{E Denomination

A B 5 0 B B 445 N R T 100 76, BIAF— 0 K B A7 X0F 37 (R i o A 4
AN 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+) RATHH Issue Price
AT 12 SR T S BT R AT -
The Bonds will be issued at par value.

(+=) B/MAWEZ Minimum Purchase Amount
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KRR NG R N R T 1,000 /576, HaZie AR 500 75 ToH 4
Bt

The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+00) A Form of the Bonds
AT R LA e K
The Bonds adopt the real-name book-entry system.
(+F) RATVEE KX Investors of the Offering

A5 I [ 4 R ARAT 18] 153 93 T WA B B8 38 AT (L R IAR IR
KEBRIN) o RAT N RAT N 5 FL A7) BiAT B B2 (1) R IB T AN S A
WGTF, HRAT NAEAS & BB R RN H S A iR SR i 5t .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
(+73) RATH I Issuing Method
A7 i R R AL SUR S, il @ g ks Uy U 4 [ ARAT 1Al i o5 T
RAT .
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+-5) RATEH The First Date of the Issuing Period
2025 %9 9 Ho
Septemper 9, 2025.

(+)\) #itE#44H The Date of Book Running
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202549 H 9 H.
Septemper 9, 2025.
(+J1) RATHAFR Issuing Period
2025 49 H 9 Hig % 2025 £ 9 A 11 Hik, #E3ATAEH.

The Issuing Period of the Bonds is from September 9, 2025 to September 11, 2025,

with a total of 3 business days.
(=+) %zXE1LH Payment Settlement Date
2025 £ 9 F 11 H.
September 11, 2025.
(—+—) #E H Distribution Commencement Date
2025 £ 9 F 11 H.
September 11, 2025.
(Z+ =) BAME®|AZFREEH The First Distribution Rate Reset Date
2030 £ 9 7 11 H.
September 11, 2030.
(Z+=) EHEFHEEEH Distribution Rate Reset Date
AN SR R HRAER S F 2 A H .
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(—+0) 2 H Distribution Payment Date

A RIATE HOVFSIARER 9 H 11 H, 4nidik e i H sk = H
W8 G SCAFAE 22 R — A TAEH, IGE B NATALEA TR

The Distribution Payment Date of the Bonds shall be September 11 of each year.

If any Distribution Payment Date falls on a day which is an official holiday or non-
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business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+3) 4EHFK Distribution Method

AR M EEAT B — KA RT3 tHEAR N E C R AT ARSI A
WGTF S S A, TR H VA6 AT IR H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z=+7) X5 ¥i#E Exchange and Circulation

ARG RAT G A5 » R 18 A B AT [ 7 32 007 28 5 1A R e 14T

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(=+-b) W¥ZZHE Credit Rating of the Bonds

MR B SR PP R B R SS T IR A R ZR VP E, RAT AW
AAA, RHIBZFIFHN AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+/)V) FEE AN Trustee
A5 77 R N N ERAT (B T 338 B I A7 PR A 7]
The Trustee of the Bonds is the Shanghai Clearing House.
(=) BiFIRA Taxation
AR B AT KB SOE A R e, 3058 BB A G 27 i ML R B 3K
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GEEanE i CiER

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=) #icEEANKEICHT Book Runner and Bookrunning Place

AW R ZRIE T B A IR~ R EICE BN, Sic v R IETR IR
(GREN NP/ (Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd..

(Z+—) BEEEEHIE Use of Proceeds

A 5T S S R B e IR I P VRN A B T A A T b 7 R AT N LAt
—RBEA

The proceeds from the issuance of the Bonds are to be used to replenish the
Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
(Z+) BEEKREH Variation

AT A S, A2 5 L BT H 58T I BT A M SR N B LA B A
B EORAT OB, Oy AREET & HoAl — B TR S e i 2K,
FAT NERAEIEREE SO VRGN, 42 I8 S ZOR B AR W27 247 5 S Sr o
At

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted

by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.

(Z+=) RKHER Risk Warning

46



POWARAT B A PR 7 2025 E55 —WIERE IR A G (BUril) SEUHH

SARMGTF R RBAE RS JRACT R AR AR 38 G sl R KU
FREGED A AT A HHE T 7804

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2022 SEAEFE AR K4 B UG HEAR 177 AT,  H CREATAH AL
ZHE G EEIRME, AMGTR AT SR B ek A i T se kAT Aot —
PA  RINBIFHRAT 5T S RIE IR T HAh — A TR R &5
#E,  HAEAF S EPREEAG A 0% 18 B T AR OQ I 8 BOR R BE I A5 K

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.

= RTAEEMFREBE GERF Ea R gD

RAT NI B 0y AR R 2 TH MR 58 B CREFRE 8 & 00O 1B RAT A TR
FHUR, XPRATN 2022 4F. 2023 4EA 2024 FEI0 554538 43 AR B EM 2 1F
PR LR EEAT B UF, IR R T O OR B R WA TR . 2025 4R 1-3 A W 558081
51 B ARG # TR ECH [ 1) 2025 4 1-3 H &9 AR &k

(—) FESHHB/AY FHER

IBCP E PAa % (%) 3.06 9.89 10.64 13.85
HEARR R o) ¢ 1.15 3.51 3.51 4.20
9 J& T BF 2 W] 3 AR ) 37.94 36.88 34.20 31.79
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B g (o)

ARITHE (%) 1.08 1.07 1.07 1.09
BARLEE (%) 13.97 14.28 14.13 14.44
—RHEARTEE (%) 11.02 11.23 10.93 11.08
B —REET R (%) 9.60 9.75 9.76 9.81

VE: BEBOICGEE S BT B I AR CATFRATIESF I w45 B R Ak N 28 9 =

—— U R RN B R TS A AR )

(=) B ARRERYERE

(2010 FE1&1T) 5.

B B G

TH 20254E 3 AK | 2024 5K | 2023 K | 2022 F£K
Y Avk 10,631,299| 10,507,898| 10,158,326| 9,266,671
S 9,715,600| 9,614,287 9,350,607 8,509,373
DR 5815387| 5,736,610| 5,460,935 4,982,887
ez s Y 5,627,965| 5,532,333 5,137,073| 4,736,982
5 )& T BEA R AR 2R 903,871 881,908 796,224 746,187

(=) FlHEHRFEEHE

L. AT

TH 2025413 H | 20244 2023 4 2022 4E
=RIZON 55,683 212,226 210,831 222,374
= 28,269 125,029 126,691 116,212
B 27,414 87,197 84,140 106,162
5 & T BEA R BRI 23,796 77,205 77,116 91,377

() ReRERFEELHIE

L. AT

TH 20254613 H | 20244 2023 4 2022 4E
ZEEB A I SR A -59,413 237,258 433,617 -344,587
PGB AR I I B A 27,090 23,438 -116,901 2,059
B PSP AR I B A -63,933 194,894 -190,955 22,248
g;;i%xﬂ GRS 75 252 660 4,842
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|

20254 1-3 H

2024 4

2023 4¢

2022 4E

Pl KM YE Gl ) /4

K

-150,361

-18,674

126,421

-364,052
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BNE FHFF MU &R RRS
— RGN

AR B S AZ M T AEAF RN« — BN IR T+ A J 5 57 L (1 TR 2
155 25, AT NBRFFA I FIAT A e Z 1 s A7 5 R AT N AR LRI
Fe AR TR R FoAth— B8 AR TR ERAL 2 4% ot b A N ERIEFI AP Al ™k ) J 4t
BT B SRR R AU A AT N I 55 32 B2 T3 AT 20 5E 1K), DA RIS AR
WRE N

S SES. iiveaiiE SR A e
(—) WM R

ARG I B AP AEAF RN « — BN ANAE T v A 5 53 ML (1 TR
55 IR s AT NBZRFFAT R BT AT S Bty 22 AT s AWI6157 5 R AT N H Al 238 5
Fe HR R ) FAth — 2 55 A TR R 32 4% o (b e A BT [ A b e ik ) Ja 45
AT B SRR R AT N I 5255 32 B2 T3 AT 205E 1), DAAHSRIE A
FUE e . $EBEE m] BE I IR LA R XU

FAT NIl A5 S SR R AT VS 5, 508 3 mT REJC IR AT 4 il BT 20 (14
T3 57 ek e UM 4 ST LA ¥ R ST A IS 5 BB BB A I (5 77 ) 50 B XUz 4
BB H AT /R

XK ARG RAT IR RRAT NI ATE AR, /T RAT NIEBREZ
REST, It — B3R RAT NIITURRERE ST, [RIE A AT NAGE K S5 IR DA R 41
BRIRE TR N RAT NS U555 HEAAT B3Rt 58 0. oAb, fEWE A Gir
AR, RAT N CE A5 IR BRI, X n] BEAFAE IR G AR #EAT 1AM

(=) Rt R X

AIGFBE T IR A MO A T AL AR R SR R BT, FEAT
IO e A R A TR A B P T DR R 4R N AT N BAE 7 3RS A 60155
BB AR A B0 T X A 53 25 BEAT IR o 1 T AR B 45 B8 3 A W SE A ) 5 7

50



POWARAT B A PR 7 2025 E55 —WIERE IR A G (BUril) SEUHH

I JCI PYIIRAC fid A Z A K A I a], FL s Bk A [R] R B JE ik R & A W e %
B IS PR BB T AN B s I ), T o6 5 5% 5 AT A T i 5 B8 453 2K PR XU o

XFR: KAT NS H BE A SE I FIEARE IZ RE JT 5 A RAT NARFTXRE T RE
Tt — DR E TR ST R I B ST M AT R IR B8R BE TR e Kk
1T NS TS5 BT SRAAT I REE . AROK, BAT MR HE— D S e BKT, 4K 4k
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FHhE FHBSFEL
CHAPTER 5 INFORMATION OF THE BONDS

—. EEKITHZK Terms and Conditions

(—) fi# 4 Name of the Bonds
MAVERATIRI B R A T 2025 55 AL e MR B A (FRE) .

Industrial Bank Co., Ltd. 2025 Undated Additional Tier 1 Capital Bonds Series 2
(Bond Connect).

(=) &AT A The Issuer

PV ARAT AR A BR A 7]

Industrial Bank Co., Ltd.
(=) RATHAME Issuance Size

AR RAT I 200 {2E N T

The issuance size of the Bonds is RMB 20 billion.
(J9) 53R Maturity Date

AR MBI 5 RAT N8 e 80— 3

The Bonds will continue to be outstanding so long as the Issuer's business

continues to operate.
() RITAB%MHEEEMR Conditional Redemption Rights of the Issuer

IR RAT W ERAT N R B KATANBRITZHIE S )5, f
BFFEMEH (FRITZHES 5 FAEH) Silsil o B RA M GiTR. £4
WGTR RAT IR R AAN AT T AR RN AZ AL T SR 55 A A AR — 2%
WA, RAT N R A AR AR 7 HURE R A (5 77

The Bond Issuance sets conditional Redemption Rights for the Issuer. From the
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fifth anniversary since the Issuance of the Bonds, the Issuer may redeem whole or part
of the Bonds on each Distribution Payment Date (including the fifth Distribution
Payment Date since the Issuance). If, after the Issuance, the Bonds no longer qualify as
Additional Tier 1 Capital as a result of an unforeseeable change or amendment to
relevant provisions of supervisory regulations, the Issuer may redeem the whole but not

part of the Bonds.

AT NZRAEAT 20 [ 5K 4 fh M B L R W P 90 2 N R 2R AR T T4 R AT A
DRI 1 AP [ 5% B v o B AN TR B (el (4 R, 9 H AT
NBEST R AT RR SR 26 A T 4 RESEME TR A T R A B s 20 B, A7 A (el
Ja BB AR KT 47 B S v 1 R <t B BRI 1) M AR R

The exercise of the Issuer’s Redemption Right shall be subject to the recognition
of the National Financial Regulatory Administration and the satisfaction of the
following preconditions: (i) the Issuer shall use capital instruments of the same or better
quality to replace the instruments to be redeemed, and such replacement shall only be
carried out at conditions which are sustainable for the income capacitys; (ii) or the capital
position of the Issuer after the Redemption Right is exercised will remain well above
the regulatory capital requirements stipulated by the National Financial Regulatory

Administration.
(7)) ZAZNFF Subordination

ARG I B AT AEAF RN « — BN ANAE T v A 553 ML (1 TR
55 e RAT NBZRFEA IO P S A Z s A7 5 R AT N EAR LI
F7AH R oA — R B A TR RIRAL 2 4% . a0 (rpre N RSLANE Vi) Je 2k
AT B IR IS A AT N FH 5055 2 B2 3 A7 29 5€ 1, DUAH ORI EE
FLE HE -

The claims in respect of the Bonds, in the event of a Winding-Up of the Issuer,
will be subordinated to the claims of depositors, general creditors, and subordinated

indebtedness that ranks senior to the Bonds; will rank in priority to all classes of shares

held by the Issuer’s shareholders and rank pari passu with the claims in respect of any
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other Additional Tier 1 Capital instruments of the Issuer that rank pari passu with the
Bonds. If subsequent amendments to the PRC Enterprise Bankruptcy Law or relevant
regulations are applicable in subordination, such relevant laws and regulations shall

prevail.
(-B) Wit%EK Write-down/write-off Clauses

TR AEAF MR FAFRERS  RAT NABHE L R SR A 0157 756 N R 1S B
N BRI A AT A B A T . AR M A S SR T e A e
[ — A 5 FAF AT Hefth— 2 BEA TR A7 S ER S e rH B o B9 LA T Ok
TAEEAF R FA TR U RS R R AR 1 ER e E SRR
WERAANHATEAL, KAT NIETIEEAE: 20 MHRET ISR AT A1
WM RSO SCRE, RAT NG IEAAE . WA # o A n R .

Upon the occurrence of a Non-Viability Trigger Event, the Issuer has the right to
write down/write off the principal amount of the Bonds in whole or in part, without the
need for the consent of the holders of the Bonds. The amount of the write-down/write-
off shall be determined by the ratio of the outstanding principal amount of the Bonds to
the aggregate principal amount of all additional tier 1 capital instruments with the
identical Trigger Event. A Non-Viability Trigger Event refers to the earlier of the
following events: (i) the National Financial Regulatory Administration having decided
that the Issuer would become non-viable without a write-down/write-off; (ii) any
relevant authority having decided that a public sector injection of capital or equivalent
support is necessary, without which the Issuer would become non-viable. The write-

down/write-off will not be restored.

fisk i A AR H i I 5K G e B LS R B DGR T T R R A 2R AR,
HH I RAT N R B AT, R RAT A% H .

The Trigger Event Occurrence Date refers to the date on which the National
Financial Regulatory Administration or the relevant authority has decided a Trigger

Event occurs, and has informed the Issuer together with a public announcement of such

Trigger Event.
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ful kSR AE H IR TAEH W, AT R fil & S F i B AR O A 65
IR 1 A D e AT 3 A AT H OB AT RE T A
W, JREMAIGTERA N

/A\

Within two business days since the Trigger Event Occurrence Date, the Issuer shall
make a public announcement and give notice to the holders of the Bonds on the amount,
the calculation method thereof, together with the implementation date and procedures,

of such write-down/write-off.
O\) EHFRAIZR Distribution Rate

AT R By BORE I SR TR 2R, B RATHGER UL H RS 5 8 — 15
TR AR B, A — A SRR A U BT P AL S AR R 52 A 3SR o AT
oy SR TR SO A . SR R T 2N E -

The Distribution Rate of the Bonds will be adjusted at defined intervals, with a
Distribution Rate Adjustment Period every 5 years after the Payment Settlement Date.
In any Distribution Rate Adjusted Period, the Distribution Payments on the Bonds will
be made at the same prescribed fixed Distribution Rate. The Distribution Rate at

issuance is determined by book running and centralized allocation.

A S5 55 55 1 AN 25 458 2 ) 3R [ R 22 P A1 0 o AN Z O A 557

HI ST 2 H ERFEHER R H AT 5 M HH (AEZHH) HEGZE M

CE PP e [ 53 A0 45 55 PR STAE 2 w1 A AT A oAt 32k ) 23 A1 £ e £ [ 53 21 Wi o

LR 5 F S A RIS R FE AP ME (& TATFHEE 0.01%) o [HEF

22 NA I RAT I B 1S3 TR 3R 0 BR A G 23 R AT I (0 A 2, [ 5 ) 22
— 2 HE AR,

The distribution rate is determined by a benchmark rate plus a fixed spread. The
benchmark rate is the arithmetic average (rounded up to 0.01%) of the yields to maturity
of 5 trading days prior to the Announcement Date of the Subscription Agreement or
Benchmark Rate Reset Date, as indicated by the yield to maturity curve of applicable
5-year China Treasury Notes published on www.ChinaBond.com.cn (or other websites
approved by the China Central Depository & Clearing Co., Ltd.). The fixed spread is
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the difference between the distribution rate and the benchmark rate as determined at the

time of issuance. The fixed spread will not be adjusted once determined.

FEFEHER R HE H CEVAAT SRR FARR 5 SRR HD R e RRBTHI
SN AR BT N PR SR TR R KT, B 5 SOV RR S SEHEA R 5 H A ik vfe
A ZNRAT RE WIS i i 1 ] 2 R 2245 Y o Qn SR IR MER ZAE R 0 A el 43, Jmi
R AR B S 1) SR e R AT N AN 2 L (10 MR 3 Bl Lt o S U

The distribution rate for the next Distribution Rate Adjustment Period will be reset
on each Benchmark Rate Reset Date (i.e., the day of every five years since the Payment
Settlement Date). The reset distribution rate will be determined by the benchmark rate
on Benchmark Rate Reset Date plus the fixed spread at the time of issuance. If the
benchmark rate is not available, the Issuer and the investors will together determine a
new benchmark interest rate or the principle of determination thereof in accordance

with the requirements of the regulatory authorities.
(JU) FE R Distribution Payment

FAT NABIBOH RS A GRS, HAMBGELE: . RITNAEAT
FEZITBOM IR 78 73 25 FE 15 355 A NI A 2 o R AT N AT BB H SRS HGH A1 5t
FF A T A A 2 5 55 o BT 2 S B S 0 AR U 15 7 IR S B ) ol 0o 3t 3 e 11
i 20 BOBR A LAAE, ANK et R AT N HLAB PR AR o 2 BV 4= 8 B 73 A 5 55 R
B AR R B REHE, JF KRR

The Issuer shall have the right to cancel, in whole or in part, Distributions on the
Bonds and any such Cancellation shall not constitute an Event of Default. When
exercising such right, the Issuer will take into full consideration the interest of the
Bondholders. The Issuer may, at its sole discretion, use the proceeds from the cancelled
Distributions to meet other obligations as they fall due. Cancellation of any
Distributions on the Bonds, no matter in whole or in part, will not impose any other
restriction on the Issuer, except in relation to dividend distributions to ordinary shares.
Any Cancellation of any Distributions on the Bonds, no matter in whole or in part, will

require the deliberation and approval of the general shareholders meeting. And the
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Issuer shall give notice to the investors on such Cancellation in a timely manner.

WRAT N A BR 7 BUB A B MRS, BB RS RGBT R HE, B
B YPGE EFIT R AR NSRS AT, AAT NREA 2 1) 388 1 e 2R AT
WAx 2t 73 PIC o 005 368 P AR 5 1AL 20 i, AS A R AT AU RS B LB R
BA XS RAT NN FE BEASIE R

In the case of cancelling any Distributions on the Bonds, no matter in whole or in
part, the Issuer shall not make any distribution to the ordinary shareholders from the
next day following the resolution being approved by the general shareholders meeting,
until its decision to resume the Distribution Payments in whole to the Bondholders. The
Dividend Stopper on ordinary shares will not compromise the Issuer’s discretion to

cancel Distributions, and will not impede the Issuer from replenishing its capital.

KYFZFIRELAKE T 2 BCIUH , HIREASEAIT N S, W
ANBEHE RAT NARRIER AT 1%

Distributions on the Bonds may only be paid out of distributable items, and will
not be affected by the rating of the Issuer, nor will be reset based on any change to such

rating.

AT RIAR BARE SO T3 BER A G R N2 BUR S I Z A5 4
AERE T T EERE.

The Distributions on the Bonds are non-cumulative, namely, upon Cancellation,
any amount of Distribution unpaid to the Bondholders in the applicable period will not

accumulate or compound to the subsequent Distribution Period thereafter.
AT AN B A BT B A R [ 3l
The Bonds don’t have any step-up mechanism or any other incentive to redeem.
(+) [EI% Put Option
B E AT B A2
Put Option is not applicable.
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(+—) fiZ#H/E Denomination

A B 5 0 B B 445 N R T 100 76, BIAF— 0 K BEA7 00 7 (R ik o A 4
AN 100 JT.

The denomination of the Bonds is RMB 100 each, namely, the principal amount

of each unit of the Bonds is RMB 100.
(+) RATH# Issue Price
AT 2 SR T S BT R AT -
The Bonds will be issued at par value.
(+=) B/MAEEB Minimum Purchase Amount

KGR NS HTN AN R T 1,000 /57T, HAZi2 AR 500 75 7o %
Bt
The minimum purchase amount for the Bonds is RMB 10 million and must be an

integral multiple of RMB 5 million in excess thereof.
(+00) A Form of the Bonds
AT R LA e K
The Bonds adopt the real-name book-entry system.
(+F) RATVEE KX Investors of the Offering

A5 I [ 4 R ARAT 18] 5253 T LRI B B8 38 AT (L R IAR IR
KEBRIN) o RAT N, RAT N 5 FL A7) BAT B B0 (1) R IB T AN S A
WGTF, HRAT NAEAS & BRI RN H S A i R SR i 5t .

The target investors of the Bonds are the institutions of the National Interbank
Bond Market (except for the investors prohibited by laws or regulations). Neither the
Issuer nor a related party over which the Issuer exercise control or significant influence
can purchase the Bonds, nor can the Issuer directly or indirectly fund the purchase of

the Bonds.
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(+73) RATH I Issuing Method
A7 i R R AL SUR S, il @ g ks Uy U 4 [ RAT IRl i 25 T
RAT .
The underwriters will form an underwriting syndicate and the Bonds will be issued
in the National Interbank Bond Market by book running.
(+-5) RATEH The First Date of the Issuing Period
2025 %9 9 Ho
September 9, 2025.
(+)\) #itE#44H The Date of Book Running
2025 %9 9 Ho
September 9, 2025.
(+J1) RATHAFR Issuing Period
2025 429 J 9 Hig= 2025 4 9 A 11 Hul, L3 ATAEH.

The Issuing Period of the Bonds is from September 9, 2025 to September 11, 2025,

with a total of 3 business days.
(=+) %zXE1LH Payment Settlement Date
2025 £ 9 F 11 H.
September 11, 2025.
(—+—) #E H Distribution Commencement Date
2025 £ 9 F 11 H.
September 11, 2025.
(=42 BAME®|AZFREEH The First Distribution Rate Reset Date

2030 49 A 11 H.
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September 11, 2030.
(Z+=) EEFIZEEEH Distribution Rate Reset Date
NSO R H R S A H
The First Distribution Rate Reset Date and each fifth anniversary thereafter.
(=+0) 4B H Distribution Payment Date

AREZFRIATE B OV SN RER 9 11 H, anidik e 1 H 8k s H
8 SO RAE 22 R —A AR H, IGEE AT AEA TR .

The Distribution Payment Date of the Bonds shall be September 11 of each year.
If any Distribution Payment Date falls on a day which is an official holiday or non-
business day in the PRC, it shall be postponed to the subsequent business day. Such

postponed Distributions shall not bear interest.
(Z+F) {FE A Distribution Method

AR AR — KA RT3 T EA SN mi CRAT BAFEL A
W TR SR e TR H VAR 6 R KAT AU H .

The Distributions of the Bonds will be payable annually, based on the aggregate
principal amount of the Bonds then issued and outstanding. The Distribution
Commencement Date shall be consistent with the Payment Settlement Date of the

Bonds.
(Z+7) 5 iE Exchange and Circulation

AT AT A5, R 4% 4 [ ARAT (8] 577 17 3 0157 28 0 A SR RE BEAT

After the Issuance, the Bonds will be in exchange in accordance with relevant

provisions regarding the bond trading in the National InterBank Bond Market.
(Z+-t) PFZZHE Credit Rating of the Bonds
MRAE L i L SR VA IR RS AR A F ZRE P E, KAT N RS
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AAA, KIGIRIFS N AAA.

According to the rating result of Shanghai Brilliance Credit Rating & Investors
Service Co., Ltd., the Issuer has been rated AAA, and the Bonds to be issued have been

rated AAA.
(Z+)V FEEN Trustee
AT L E N AT R T G B A IR A .
The Trustee of the Bonds is the Shanghai Clearing House.
(Z+71) Bi%#R Taxation

ARAE B AT RBMSGE A SR E » BB BER AN 7 Bl LN 1B K
EEEra e iCiEn

According to relevant laws and regulations, investors shall be liable to all taxes

payable in respect of the investment in the Bonds.
(=) EicEEAK#EICIHFT Book Runner and Bookrunning Place

AR R ZRUETR B A IR A R ECE BN, Sl oy R UEZ i
(GREN NP/ Y

Huatai Securities Co., Ltd. is the book runner of the Bonds. And the place for

bookrunning is the office location of Huatai Securities Co., Ltd..

(ZE+—) FEHEESHIE Use of Proceeds
I HIA5E 5 55 4 U W A0 I P VAR R S A T O P T T AT N AR
—RBIA,
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.

(Z=+=) BEEKREF Variation
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AT A SN, A2 58 BT H 8 R BT A M SR N B LA B A
B EOR BT ERAB N, NEREERT & A — oA TR S AR AR HE ) 20K,
FAT NE BAEEBHE R Fe VEva B N, 3% ZORB AR 6557 AT 5 58 B At %
A

When any relevant competent authority issues new capital regulatory requirements
or makes significant changes to existing capital regulatory requirements, the Issuer has
the right, in accordance with regulatory requirements and within the scope permitted
by laws and regulations, to vary the Terms and Conditions of the Issuance and relevant

documents of the Bonds, throughout the entire course of existence thereof.
(Z+=) RKHER Risk Warning

SARIAGTF AR AR AL AR« B RS . R MRS 28 S s v XU
FREGFEY IS AT S THE T 704

The subordination risk, write-down/write-off risk, interest rate risk, and liquidity
risk in relation to the Bonds are fully disclosed in the Offering Circular and the Issuance

Announcement.

RATN 2022 SEFEFEBIR K2 CH BEHEAR IR & AT, HOEATHEN
ZHE ST E W VRE, AT AT SR B e e b e kAT N —
PBIA  RIFIF I RAT AT B RIEREE IR T Hofth — B AR TR A &A% AR
e, HAEAF S PR IEAE AT 5¢ 28 AR T T OGS UK R B 1 2 TR

The issuance plan and relevant authorization arrangements have been approved by
the 2022 Annual General Meeting of the Issuer. With the approval of the competent
authorities, the proceeds from the Issuance of the Bonds will be used to replenish the
Additional Tier 1 Capital of the Issuer. The Terms and Conditions of the Bonds conform
to relevant laws and regulations regarding the qualification criteria of Additional Tier 1
Capital and, throughout the entire course of existence thereof, will continually comply
with the requirements of relevant adjustments to regulatory policies by competent

authorities.
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—. \W5HEE
e e DA, BUE 25 DL R U FIE 07

(O AR R AT A L B T e 45 1 7 A 2 ARAT 8] B T 3 A AT
BB HE S 5 AW G A 1 AR I AN SRR AR AR 7 R AT A 6
FR AT TR D B PR

(=) A FEARAT 1R it 27 T 2 B D3 SR AT 5 A U355 F I AT E A5 785 1 B PP
B LA G . Wikt AP S E, L AR SO E 14T 5

(=) AT AL HHEK L, S MW A G T EilgiR
FRTIPALFEE K R E IR 8

WU A7 AT SR, oAk AR i 1) _LHEs ST 48— Jp BEA 5
RIS TAE,

(1) HBHPHENE . FICFEE PEERN, AHHMPUERINSE M. £
BUSICNIEE P, JUEAE R T E VU A RME 5

(7)) 4 B RGN SIE 2 e SAEM BT BANRHEIT S A 7%
AN BRSPS E = A AR v SR B, B AZAE BUAT AN AT
WA AR R TS S B R E i

=, RATARIER. RIERAE

AIHEZF I RAT N AR 038 75 B AR UE D R

(—) AT NFEARE B VR R AvE o -8 A sk AT, RS E K
17 NEN AR AR e ik 55 I 5k, I HARE 70 AU BURIRIZ AR A 55 5=
g Hollk 55

(=) RAT N BN EARZLEE U A BRE M RATAT N, HH CoR B AE A B £
I RAT BT 75 WIE NAT AN HABAT 5

(=) REEUAP AR EVARAE, —2KAT NAA R IE R,
RIFE R AT N5 55 I RAT IR A R T B2 3850 5
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MR % 350014

®4ik: http:/www.cib.com.cn
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2002 4 12 A 31 HEVRERE %P (Fkk 2002 440D 1) 1.8 £, BI4RER% 2.7
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601166) , VFEMEIA 50 1270, KATHECN 10.01 128, KRATIFE 15.98 o6, HtE
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T NGO B AR IRAETE .
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K 1.29%, §E57 1.80%, [T 7 AN JEEIFIRANA T TR, 9 179.61
175, RN 12.42%; FESZWGR R, HAEHE S E N R BT B
21.50%; F-2E 3% AR ST 67.27 /27T, [FIEEIE K 8.54% 0 BUA B FHAT UE %,
W55 KBRS [ EE R % 1.05%, AN LR 24.22%.

() ZPEMSESTE, TP REFFRT

2024 F, RAT NSLZUE P EEMKAMEER . 2024 K, EEXPHEA
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2 110427, B EFRIGK 8.77%, Hodr, SRR FATE 770 i K 8.78%.
11.36%. {R42s P BUAH] 153.55 57, 3 EFERIGK 9.57%, Hrp, g7 &
PLEZ . AR R K 14.41%. 14.04%. EERBENLE A 1EE 5 F
{RFFE 95%LA L

2025 4F 1-3 H, RATAAWIAREAIRT: “ T Q0F. (5, 27 108
TR, BIFLLZ P o, RIS RR P r B REER R i A U ER &
MR R S RS R, B NTFHRE BT g E Ry, P RE
JURLG, H9RIRAS L B IR N ARSI ) . B 2025 3 JOR, A% H 156.48
JiP, B RAERIEN 2.93 Fi 5, K 1.91%, Hrb, 4w ELL RS il
B RIER 2.60%. 2.89%. FEREGE 11147, BEEREK 1.41%,
Hrr, SRREP . AT 5K 4.60%H1 3.99%.

(Z) BFREEARE, REKPRERS

2024 FRE, RAT N ICIRIG EECRNLIE, Tz (i i U xR, ORIF5E
PR E AT E . 2024 R, ARBGHE 1.07%, 5 EFREF: RETRE
1.71%, B AR BT 0.16 NE R, EEZZERASIAT M (HERE
601.89 1270, [FILL R 1.62%. $h&E i 237.78%, AT HHXE, KEHAH
BE SR FFBORACE o IRIKEH SR AAEWC T L, SRR BIIK A SR AFIB IR 144.71 12
TG, A 1.75%

2025 4 1-3 H, RAT NEESLEATAT 0S4 50 B3 0 EE A A3 IR 7 428 g
NATAENL], REELANMT ERIH, REWELMTHTFAFFHILAR,
GRS, I F)HES]) B A AR B R AR B 7 A g Ak B R B AR BRI o o 42 57 2 7
It RDZ A RIS B A, SE IR N PN OB I AR
B, WX R S KU A B ROR B YRS RN . AR 2025 4E 3 AR, K
IFNBE PR EAAERE, SRR AH 62831 1278, B EFERMIN 13.54 12T,
AN ROTHE 1.08%, B EFER EF0.01 NEF A FFERE 1.71%, 5 EFER
FEPo XEARH= S H R EARN R FLEE, My BUS R & 55 ik &
TRFFARE o FREEFT SRR RE /7, THR BT EI R 142.27 1270, R RE
11.39%, K& EFH 233.42%, (RFFFEEKF -
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() BAGHRFENL, FERED TR

RAT NFRERACTE = 50, 6 1fe e BZERI. 7, %S5 HENLH
TR, SN TR A RS SRS i, 2024 AR EZE 1.98%, R
B 26 ANEEA, BRI JE RIS B ) B L ARAT 5L AP KT o BP0, R T BEE
A 55 R AT 5SRO, B0k SO 0T T BT B0 ) 5 BE R O
FrEEHE) BEEY 60.23%- 57.63% 19.94%; St AT R A EE4E) UL % 3.96%,
PRFRF [F) 2 B 15 A7 1) s MV AR AT T 21 o 88 T 470 it it R % 7 g LIl R g, SR B S 2
1.82%, [FJLLRRE 11 ANEER, 48T 2024 41T

2025 4 1-3 F, KAT NFR Sk 5= St UL RO HG G, 857 SVUA 31 106,312.99
1275, B EFEREK 1.17%. K, FI0S R EIRS SR L5, Hfa
WK, BPOGRARH 58,153.87 1470, B EFAREK 1.37%;: SOGTHRARHE T
A EEREK 9.37%. 9.90%, T RIS IEH . 770l 55 HIR A 2
WK, FHREAIREL TR, B AFRAREN 56,279.65 1070, B FFRIEK 1.73%;
FERATEZ 1.79%, AL 33 N EEsS. [FMEAER AT S 28 1.81%, [FIELRFE 57
ANFER

(I) FrElFBREFRE BEERUTFNSH

RAT NG LARFFESE R W s BB SRR ARAT S 2 R Ak s 4 AR 3
B 2024 K, QOGRFENTERBUSR] 2.19 1470, BEFEREK 15.88%: A
1T R GETERRE 9,679.31 1270, B FERMGK 19.64%, REIRREB A IR
WARATEHE . T8 AUM B3 511 i1, B EFREK 6.68%, B
AUM H YR 4,335.94 1276, B EHEREK 16.42%, HHEFEVHESERE M
B 6,679.94 1070, B LAERIEK 82.34%. Ki%AT FPA itH 4.53 Jifeoc, B L4
K 1,451 1276,
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— EEFAEEE ST

(—) EEE™HFME

HhL: HG
TH 202543 AR| 2024 K 2023 ££K 2022 R

BrEait 10,631,299 10,507,898 10,158,326 9,266,671
Hh FEG )~ 00H -

B4 S AE TR AR AT R I 346,184 394,940 418,569 442,403
gfé@ﬂ&ﬁm%@mw 191,048 107,117 185,906 94,114
G A 903,697 923,189 957,708 999,855
R B 1,918,335 1,896,064 1,801,346 1,607,026
HoAt AT AR B 728,355 630,916 572,585 548,007
AT 4R Bt ™ 65,924 70,524 43,679 35,253
NI il 5 30,635 177,518 200,065 56,537
RIBGER ARG 5,688,045 5,608,859 5,333,483 4,869,879
Uikl 9,715,600 9,614,287 9,350,607 8,509,373
H FEAAFIH -

giﬁk& AR 1,938,194 1,832,111 1,852,978 1,628,254
T A S At A7 £t 59,397 74,890 43,279 34,967
St [ e < ik 9% 7 5K 258,811 261,996 416,568 353,626
WA 3K 5,726,556 5,630,360 5,217,064 4,788,754
R A 915,699 893,611 807,719 757,298

A 2024 R, KATNEFME 105,078.98 1476, B FAERMEK: 3.44%:;
Horp, KBS AN 3R 56,088.59 147G, 8 LR IN 2,753.76 4270, B 5.16%:;
V@8 T B 7 IR R AL RS 8,819.08 1276, # FAEKRNK 10.76%.

A 202543 AR, RAT NEFM%0106,312.99 1270, B FAERI K 1.17%:;
Horpr, RUGEER AR 56,880.45 147G, B FAERBEN 791.86 127G, K 1.41%;
98 T B 7R R AL2E 9,038.71 1276, B FAERNK 2.49%.

BE 2024 R, KT ANEAR 96,142.87 1270, B EHERBE 2,636.80 14
IG, WK 2.82%. Hb, WIkfEER 56,303.60 1270, B _EAFEREN 4,132.96 127G,
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WK 7.92%; [EL & HA S TERR 18,321.11 1270, B _EAE R/ 208.67 12
I, FB& 1.13%; fTdE4mt i 748.90 1276, B _EFERBEK 73.04%.

#E 2025 43 AR, RIT AR 97,156.00 1276, AR 1,013.13
258, BK 1.05%. Hr, RIAER 57,265.56 1276, B _EAERBEIN 961.96 47T,
WK 1.71%: [F)MP Bz Hopth S FATLA A7 TBGR T 19,381.94 42,78, B EAE AR HE 1 1,060.83
258, WK 5.79%; fiAd&m i 593.97 127, B EERBD 154.93 1276, F
B 20.69%.

(=) #a# B BEREE kXS5

AR AAT N S 58 22 5 USROA <g R ML B0K, B8 i 1)
SEINaR R AL T IR S5 SR BE,  RAREEH L RELH W h AR RFAE -

AV, A 2022 4F R 2023 SER. 2024 K & 2025 43 R, K
1T NRIOE KA 73500 9 48,698.79 1476 53,334.83 147G 56,088.59 {270 AN
56,880.45 127G, WRIAEFR 5 47,887.54 1276 52,170.64 12T+ 56,303.60 12
TG 57,265.56 127G, &G SAFFIRFFRABEIGC o AT NILE “ I H B AL
RFTEE” L E RS, MRTRZRPE SRR, JRRFER s Aot XK.
B WA ARk K, SRS TR, w2 /R, SRBUE
W E. mia. gm.

BT, RAT NGB IMBEME TS WS RRAT NS KIS m,
SEARAIE BT =45, AUE 2022 FER . 2023 HEK . 2024 HE5K K 2025 4F 3 AR,
RAT NE R (OFEE H IR ™ Bk st HARGIAUR 55 . HARAL
i TR S AIARARBE) 7390 31,623.87 1470 33,393.47 127G 34,580.97
f¢70 )% 35,582.49 1270, TREFRRESGK. Ja8k, RAT NKE—DRIES BT
SRR F, PR Z 2R @i, A mae, A RS8R E
MFEFRHAE, ABACETHIE, B iiig et e S AL 5iG kg, Eifk
FET Y TE S Rl BT IR e B Hh i pese AR A

=, EEMNERIE ot

(—> RlE
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BA: BTG

TiH 2025413 A 2024 ¢ 2023 ¢ 2022 £
ElI 55,683 212,226 210,831 222,374
= a 28,269 125,029 126,691 116,212
B 27,414 87,197 84,140 106,162
=) =i Rt /A Ui @ N R 7 I 23,796 77,205 77,116 91,377

2024 4, RAT NSEBUENVONFN SRR IGE “0E” R SERVENRIRON
2,122.26 1270, [FIEEHK 0.66%. FHr, FEERAFREIEK 1.09%, EEGE
TAE R H MR I KA B i B, AR RN EE R B 0.32%,
7GR BORN RN, FEHRARNTRE. [FE, @
PR A RIGVEE . G055 5 SIHUMIZ S P P A B AR 2848 4 B st — et . H
TFC, M58 KB PR IR R % 0.65%, AU LLEILL TR 0.47 ANE 70 5. fEE
il b, SRS HTRNE 1,473.86 1270, [FIHLIGK 1.42%. V)& T-BF A m) AR 15
FIE 772.05 1250, FIHEK 0.12%. 2024 4, @2 g . BiiaRLs
24, A PR R A HTAL L R . 2024 47K, RAT NSRBI O — R T AT EF 9.75%,

TERZ R AT E—

5 EHEREAFFT

2025 4 1-3 H, RAT NEIUEIRON 556.83 1275, [RIEL T FE 3.58%. Sl
A& IR 416.41 427G, [FI LG B4 4.36%, SEHUAJE T 51 7 AR 1935 F1E 237.96
175, [RIEETR I 2.22%. Horp, FLEFRFREIE K, &3] 377.22 147, [AIELHG
K 1.29%, 57 1.80%, [T 7 AN JEEIFIRANA T TR, 9 179.61
175, RN 12.42%; FESZWGR RSN, HAHE R F N R BT R
21.50%; F-2E% AR EAFUIN 67.27 /27T, [FIEEIE K 8.54% 0 A 9 FHAT UE %,
W55 KBRS R EE R % 1.05%, AN LR 24.22%.

(=) FIEBIA

B {0
BiRE| 2024 £ 2023 4 2022 4
AT TA NGEFRRLEYRN 232,151 232,228 219,395
TP SN 4,004 4,053 6,073
e iilSVYON 76,218 81,450 76,258
AETB SEERAT R RN 5,346 5,795 5,656

109



POWARAT B A PR 7 2025 E55 —WIERE IR A G (BUril) SEUHH

HH 2024 £ 2023 £ 2022 4

Pr b B FLE U 12,787 13,592 10,761
FNREHM BN 4,877 3,781 3,971
A7 TR MY B At <8 R LAS ) 2N 3,216 3,023 1,426
EAgi RSN (PN 5,048 4,976 5,034
oA A SN 188 181 172

F RN 343,835 349,079 328,746
[r) S ARAT MR S 4,998 5,043 2,495
AEAA S 3 103,728 112,909 103,703
RAT A B H 29,618 30,210 32,033
I7) b B Al 455 R LAS A7 JEOR 2 S 45,146 40,222 36,916
TN BT EAE S H 9,183 9,460 5,366
St R S S 2,620 3,875 2,459
HoAh A 23 H 435 857 501

FE N 195,728 202,576 183,473

F R 148,107 146,503 145,273

2024 4F, KAT NSZELA) EFUON 1,481.07 1270, 8 EAERNN 16.04 1270, 1
K 1.09%; #H]2Z 1.56%, [EIEL R 10 NEA; 782 1.82%, [EEL R 114

%){_io

(=) FERBHRAN

HhL: HG
TH 2025 4£1-3 A 2024 4 2023 4 2022 £E
S35 Y SRR ION 6,727 24,096 27,755 45,041
R 10,663 36,202 30,699 30,222
AR EZE R -488 3,222 4,139 -631
bBEK 7k 852 -674 421 1,292
PN O L &h 7 109 20 9
HoAhfieas 110 661 652 483
FoAtk 55 N 90 503 642 685
=a7 17,961 64,119 64,328 77,101

2024 4, RAT NZELIAER BRI 641.19 1278, B B4R/ 2.09 17278, R
[% 0.32%; SEELF-22%% MR 4N 240.96 1270, 8 _FAERD 36.59 1270, T4
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13.18%. AP ARMEDZSPIZE . IC T H 43 5 AP 35 387.50

1275, ALK 9.90%.

2025 4 1-3 H, RATASZBAERI BN 179.61 127G, R 25.48 12
TG, R 12.42%; SEILFSE3% KA SN 67.27 127G, [FILLYE N 5.29 127c,
WK 8.54%. HEEHA .. ARMEZSI A I IR HETH & 5 Bk o

110.27 427G, [EELRZD> 21.58%.

(I b 35 RAEE R

HAL: H I
I H 2024 ££ 2023 £ 2022 4E
RT3 T 38,048 38,065 38,196
Hr I 5 R 6,842 6,785 6,480
FH 55 2% 130 164 162
Hopth — M S AT B9 17,183 17,594 20,005
&t 62,203 62,608 64,843

2024 4, KRAT IS FKAEHE 622.03 1270, B AR/ 4.05 170, B

0.65%.
() WAEHRK
HA: BTG
A 2024 4 2023 £F 2022 4
SR AR S 51,613 67,103 37,819
AR B 451 2% 7,842 -5,584 9,572
HoAth AR BE DA 451 2K 871 787 701
AN A 41K 115 -810 2,936
7 AT i B L S R R B 457 2K -239 312 204
BN INAVRRCRIER PN -13 -6 -2,204
&t 60,189 61,178 48,620

2024 4, KAT NI R IEAE 15125 601.89 127G, [A] L id/b 9.89 1.7, T4 1.62%.

FAT NAEIE AN 2 THEA SCE , PATUME FH IR AR RO 2, 2T
HAMER . EARBRREN BN SE, S5aEMATIETERRE, 782 TH bt
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RHER .

. SEsKRED T

HhL: HG

HH 2025 4E 3 AKX 2024 £ 2023 4R 2022 R
e 5,653,141 5,577,027 5,317,995 4,854,384
PREEN 99,415 98,106 84,449 74,015
WS ES 29,617 27,347 23,151 20,951
A AR 10,429 10,324 11,441 20,303
PN 22,785 23,806 23,899 13,234
=a7 5,815,387 5,736,610 5,460,935 4,982,887

B2 2024 KR, KITADRIERRE 614.77 1270, B _EFERIENN 29.86 12
TG, AREHRZE 1.07%, 5 FFEREF. CIERNEHR L 981.06 1270, W EAFK
BN 136.57 /276, FIFEBWER G 1.71%, B EFEREF 0.16 ANE 2 M.

B 2025 4 3 AR, KAT AR RBTEHAREN 628.31 1470, B LRGN 13.54
1276, ARITHE 1.08%, B EFREF 0.01 MEF SR RERFKE 1.71%, 5
FAERREE . XA MR F AR AEA RIYFEILG R, 7 EUR R P 6 %
72T R AR E

2024 F, ZHHTTI RS EE R W, WMo s GiEh e E s A F
BRI RO, SPEOGERIEARA /MBI . KAT N KEIRL,
SERF IS OB RS L T SR TR S AT YA A R T XU B A S /)
H, AR SR ERERCR, el e, IUEBEILE, A%
3t B R RS U YA IR AN R B Ab B R, BRI SEA4T “ — Wi H —
B, Fraf A R A B . A, RAT N B R B R R AR E

. FERERRE

EERB (%) 202543 AR | 2024 K | 2023 5K | 2022 FK
AN WIS 13.97 14.28 14.13 14.44
—RHERARLF 11.02 11.23 10.93 11.08
ol — R AR TR H 9.60 9.75 9.76 9.81
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FERE (%) 20253 AR | 2024 8K | 2023 4R | 2022 R
ANRIERFE 1.08 1.07 1.07 1.09
WAL R TA T N 5 65.70 54.82 64.45
LA IN-ay: ¢ {=al R 1.41 1.84 1.95
oy Na R IRk e =al R 8.75 12.25 10.65
R&HEH#RR 233.42 237.78 24521 236.44

e EEREdEG, WG] A R PO R B K KR P SRR L A R T
7%, RNEETATIEIE. 2024 K K 2025 4 3 A KB — R KE PR BRI K+ XK % P
DU LB ) BEA IS AT CRMVARST A HIME) M ks, EHEIEAAL.

RAT NIRFr R i HE S, 1R SEIIHEE 71, FeAs 4z IR E ML I 22K,
B4 25 TS A FR ARk B AH O IR ER .

B 2024 K, RITANEZO—HBHEAT LR, —RRARLRMB AR L
O RIEH] 9.75%. 11.23%H1 14.28%, BN E ZR: ARKE 1.07%, 5 &
FRFEF: REGEFH 237.78%, IRFFEAF KT, RITEL 2.55%, TRFFERIKF.

A 2025 4 3 AR, RITAGO—HBEARRE., —REARTERMEA
FE R HIEF] 9.60%- 11.02%M1 13.97%, & ME TR A RIEEHEK 1.08%,
B AR ETF0.01AN 1 43 s R A7 5 3% 233.42%, (R FE 78 2K, IROEEE 2.52 %,
FEEL AR KT

NN AL

BA: BTG
TH 202543 AR | 2024 4R 2023 4R 2022 R

A NISY 1,144,831 1,121,816 1,034,316 975,021
Hrb: Zb— AR 787,630 766,314 714,764 662,916
Hopth —H A 116,067 116,052 86,089 86,052
3 241,134 239,449 233,463 226,053
BEAHIBR I 1,235 1,272 1,259 1,188
A NEE 1,143,596 1,120,544 1,033,057 973,833
— BRI 902,462 881,094 799,595 747,780
(L 4 & N 786,395 765,042 713,505 661,727
AR IR 5% 7 & it 8,187,517 7,848,126 7,312,326 6,746,229
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RAT N BB AL A8 8 B, AN 56 38 A0 AL XU 5E 7 40 7 B AT
PEE B, DU P I ad 2Oy A, G5 ZHES L E . %k 5ok
ZE MBI U, A BB B S5 A, (R EE BT AL E
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BLE FHFFEERSHIEH

CHAPTER 9 USE OF PROCEEDS

I HIA5E 5 55 4 U W A0 I P VAR R S A T O P T T AT N AR
—RBIA,
The proceeds from the issuance of the Bonds are to be used to replenish the

Additional Tier 1 Capital of the Issuer, in accordance with applicable laws and subject

to the approval of the competent authorities.
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BTE ARG RATRERIT ANM F LM RAT
R BB H ARG

— AR ERAT R RIT AR 55551

A RAT SE G, B 51 RAT NG = U 4 M 1384 o R R AT N B 7=
TR RITE DL AR R bk AR AR )

1. 55 a2k ik H O 2025 £ 3 H 31 H

2 ARG SR LR RAT AN 200 1278, RAT JG A8 N HA— L9t A

3. AMABIRAE 2025 4 3 H 31 HemRAT I HigH 4

4y RAT B 438 RV B B2 7 AR I R H0K 0,

T BIRME, AR AT AW SR I TR (B IFHAR)

fifn: NRIME G, B HBAH

BiRE| RATHG RATIR (D
BE S 10,631,299 10,651,299
B f5 L 9,715,600 9,715,600
P A AL 2 915,699 935,699
TR (%) 91.39 91.22
YA S 1,144,831 1,164,831
Bl — B 787,630 787,630
Hofth—H oA 116,067 136,067
.3/ VN 241,134 241,134
AR T 1,235 1,235
BEA T 1,143,596 1,163,596
RS A % 7 8,187,517 8,187,517
BAREE (%) 13.97 14.21
—RHEARREFE (%) 11.02 11.27
B —REAREE (%) 9.60 9.60
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= BRATRIM MRS

FAT N BT [ 577 T Bl BRI e RAT R AR T 2 —, R 2024
FR, AT NCKRAT HARBI ARG S LT

(—) RATANT 2020 F 4 HRAT AR 70 4278 5 I & R 3N,
FIFH 2.67%: T 2020 4 5 HRAT NIRRT 50 1478 5 48 [ @ R 2 /MR, FF)
FN 2.95%; T 2023 4F 8 HKRAT AR 200 1270 3 FFHIE E A AN, R
N 2.54%; T 2023 4 10 HRATANRT 50 1270 3 431 @ R 2N i, 8]
N 2.78%.

(=) RATNT 2022 4 3 HRAT AR 100 1278 3 4F 31 [ 1 B 2 4 fi e A
NETT 300 1278 3 4F I & R 2 e Rt fit, 2070008 3.00%H 2.96%; - 2022
T4 ARAT AR 1154476 3 FHIEE R R 6, FHEN 2.94%; T 2022
8 HRAT NIRRT 200 1270 3 FF I e M %R, FHFHEN 2.54%.

(=) RATAABT 2023 4 4 A, 2023 4F 6 A RAT AR 270 {2751 230
{270 3 F R B R R GG aE, FRR D AN 2.77%H1 2.66%.

(W0 RAT AT 2022 F 5 A BIRAT NEBDATRATHRIT 6.5 17T 3 FEHIH
SEM R AP IS e e o m T, SERIZY 3.25%; T 2024 4 8 H AT NEH
AT RATRIT 5 A0TT 3 I E R AR AR S TT MG ERL T, SEAEON 0.56%

(F) TAFPOLIHE P&/ 5T 2023 45 11 AR 2024 4£ 3 ARIT TAR
M 15 4276 3 FE e R R M N R T EETE, FRZHR250 3.03%H
2.55%; 4rl T 2024 452 L 2024 4F 4 12024 4 6 H o RIRAT T NRTH
20 1275 3 RS AR TE&METSE, FRFESHN 2.53%. 2.32%F
2.22%; T 2024 97 ARAT T ANRT 251270 3 FHARE 2R S AN R 4
I, EREN 220%. HAE 2024 4 12 A 31 H, KRATAFEA DO % &R AT
(¥ “23 2l S &t 017 NRM 2.7 1470 “24 Yol P mb it 027 AR
134270 “24 Yol Peembfii 047 ANRM 1.3 /27T,

() TAFINEE AT T 2024 4 3 HKAT AR 30 1270 3 41 [FH & F
P ANRMEMETR, FRFN 2.46%.
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(B RAT AT 2021 410 A+ 2021 4 11 A 435147 AR 300 1476 A
P& 400 42,70 10 AEARE & R SR, 7RSS AR PR AT NI EIRLI) — 2% A fif
%, RO, FRRLEE 3.83%. 3.62%A35; T 2021 £ 11 ARITAR
i 50 42,76 15 4 I8 2 R 2 g R, 755 10 45K B R AT NIRRT — 9 A5t 5,
IFAF SN, FRRYERF 3.85% A48 12022 4 1 HRAT ARTH 250 1478 10
FIAE E R RGP, R 5 FRMERAT NI R AR, Gidr sl i
], AFFRYERF 3.45% A48 T 2024 45 5 H RZAT AR T 300 1270 10 43 & F
LR, RS 5 ER M RAT NI BIRU — s At sAr s, R
FF 2.50%AN3: T 2024 4F 7 HRAT AR 200 1278 10 4 € F) 3 i, 7255
SRR RAT NI RIRLI) — e B2 A7, AR S ), AF R 3R 4 RF 2.32% A%

OO RATANT 2024 FRKEAM RN AZR 331 32, ibmEART
8,435.14 1270, HrhseyoA A 8 32, KATHIME NZEIT 2.4 1478, Fra ARTE
17.28 1275, WM 1 FELA: ARMFENAFE 323 3¢, KRATHE AR
8,410.36 1270, HABR¥IA 1 FLAN . FFIZFH 0.00%% 5.64%, FHIRFIAMTE.

L) RAT N HEIAT T 2024 FARREEATRAARIE 29 3¢, it HEHR & A
BT 141.41 1270, HARIIN 1 LA HASEufeskil 6 3¢, RATHENZETT
6.4 1¢70, e AR 46.01 1470 NRMAFFIE 23 3¢, KATHENART 95.4
1276, FEFIZN 0.00%2% 4.70%, HIAFIALE.

CH)RAT AT 2021 48 12 H 27 HATFRAT 50,000 J35K A AT 2 7] i
%, HFIKMME 100 76, RATEBANRT 500 1476, AKATEGAFEHAR N 6 4,
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F“H—RIR 0 RS @ TIENLE SRIHK ., SRS SE, S
PG CGeRBHEIE ARSI AE) BAM, T, EFESMPHERTTER
AEREK, PATER ., SEARELH. DBk,

. RITANBEEANH

RAT NI AR | =4, AR Jmi B IR AR . AAT N I S A Sh i i
FHBRARSEZ, RTIRFHR TR SELS.

WEAZFEUNBREEH, AT NEHEARGLL T

w4 BR% 51 HAFES EERH
gk [E B Jia 2 5 1966 4F 2018.08.24
AR Lo 5 1971 4F 2023.05.26
E? Ly 5 1972 4F 2024.06.20
=T AR I % 1957 4E 2021.06.11
Ve A5 W = 5 1957 4¢ 2023.05.26
RAT N =71 2

(1) skEHEE

SREI e, 1966 4 2 AL, KRR, 2. PEmdaa®
THVE =R TR (EAKEZD , WREELEIRERRRREIFE, mEs &l
MIrEIEAE ETRID , MARIT R ERR R LR5id, a3 IEMART
WEREN. MEALRREREXRITOREEHARK. .
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(2) fREBEE

A, 1971 4 1 A, REAREN, 226, mBaitii. b
AR R AT AR B 55 AR B . AR e B He A Sl SR [ B 2 B A e 2 T A
BEAER RIS, WH. BUEEEE SRR S Ma.

(3) MEFseit

MbFseds, 1972 4 11 A, REARREEN, i, PHEMLARIT S
F AT S5 B B, MOl ERAT BF R MATAT R BDEE . BT, MRIT &
RFFIATATR, Dol HRAT SAT A b <5 R s 0 A < ik o 4 B L ALl 253
23, POARAT BAT L RS RS, MOlARAT BAT IR IRIT RS 2 B, %
WARIT KRR i BB, DOl EE B A IR A F K BUEMOARTT &
AT TR 55 e 2 B

(4) RFHLE

A, 1957 4 5 Ak, MAwte e, #ak. et EANRKR ST
Bl e dtm . @I#EE . #ox. WA S, SRR R Gy 2 TR =] A SC A =]
A S 3T VAR AE S B AL 29 PH SERZ2 AN IH RS20 Se M o AR v 007 1) 2% 5 BUAE:
RN R Bl B . HEH R ETARITEA R P ERWE
BB AR A A T R R AT R A7 . KRR REEBTIRTEA R 2R
PAETF IR A IR~ m oL E S, o EEFLRER A RITEA RSB S, |
HFSSE 2Rk, HEFBEAS S HEE, hERR R SRS, b E
KA BME T E X i 2 B R e .

(5) MV

MR, 1957 4F 12 A, EEwtsedseln, #u%. i Ll g Ky
SUEUPIM ., BIEEE. #d%; R LR aRERIK, DUE BRI a R
BEH % . AR E R T B A IR ARSI H, B ER R AR A A
MArES, PRCESRERS (R ROAERARMIER.
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= RITARZEEANRNA

WEAZEUNBEEH, RITAREEENRERFLW T

B4 % e HAES AEER H 3

HIEFHK
IR - P 1967 4F 2023.10.11

(S

HH 2021.07.30
FINEFE G — 5% 1967 4E

AT 2016.08.25
T AT & 1969 4 2025.04.28
K2 AT 5 1972 4 2023.02.14
KE HIEFRS 5 1969 4 2023.02.14
W B FH HIEFRS 5 1970 4 2023.10.19
WE R ElL5aE 5 1968 4 2024.12.06
X EHTE S HIm 5 1966 2024.12.06
2y HHE ST 5 1973 4 2024.12.03
FBERA HEERE % 1975 4 2024.12.17

RAT N R TN A )]«

BRAsd, 015 W L SCE W DAy
PIVRERRG, 67 T3 W b S D 4
(D) %t

Pt 1969 4 7 A ik, W BFFc A2, LS, IR Ae HvE EK
I, vk E AN AN SRR P E X R, AR AR TR
FIRLRZEE, o EARARAT R A B R A, ARREI G RS A W K
AT N RBUFRI TR GEBD  BUAMARATRIT K .

(2) KBENEE

sRESe4E, 1972 4F 10 H A, KEpARREE, WiLia i, e iRAT it
Mo AT LG SATRATR . FNMEE SRS B, MOl ARATHUN AT AT BB, %l
BAT O MTATR, PO BT T BT RIAT R, MOARTT TR ATAT I, XlkiR
ITERIMTATR, PO BATHUN 2 ATAT K BUEMORAT &R R . BT K. 5f
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T EAREC I .
(3) kB RA

SREJeE, 1969 4 5 HHAE, REFEAREN, 20, mBastimn. Fitt
Pl ERAT Mt o BRAL SR DTN, PO BRAT AR N 7 AT S ST RIAT R AT, Xl
TRATRATRK (R , MO BRAT A 2 TATR, XA RIT R M ATAT
K, MOARITHF R ATAT I, MRATAE R ATAT K BUEX O ARIT W R 5L
47K

Hol

(4) EBERHSEE

WmERHSEAE, 1970 45 9 H ik, BULBERA S, KUl SmRar
Uit PHAEPMVARIT RN AT EAT I, MolARIT s ATAT K, Xl BTNy
AT, b ARAT IS AT Aol < i RS B B T A 2 B S e < R Y M 95 15 36 o SR
BUEX AT e R 51 BT K

(5) BERLE

WUE R, 1968 10 A id:, KA, e, smPaitin.
PRI ARATAR M AT & ZSATRNAT R AT, XARIT I 55 & TR A S

P ARATT M ATRNAT, MlAR T THRIM S5 R S a3, M iRAT H e 4
B O ERAT TR0 55 0 22 B 5 AR D AR AT 15 8 XU B XU B T A e B

(6) XEAERAE

REESEAE, 1966 4F 8 A, miLwtsiAEs: b, mibhn, IEmyE it
Jil, fRLGEIN . PRI R AT (P AED TR 55 5t 2 BB
RIH, WERRETIT RS AT ChE TR A fSaH, wdd L&D
B A A TR AR, T E RS A A PR A W S5 AR B B, AR
e TR A E I 55 B, PO ARAT ST TRV 55 3 S e BB L AL
23, MOVIRIT B TIZE E S A, MVRAT B TIT K DUEMARAT
ISN: A WHINISERR: R st 2ise B 3e s e e U F RPN BE R S £ N )
AN FH T BN EEF, FEHEE, Bk,
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(7) BY4EERE

HARESAE, 1973 4F 11 A, Wbstsid s, itsefn. P EmRads
NRBUG AT (BIAEED , MolbB AT ST A= 0 e i, Bla2H,
POl BAT TIEATITR, MOURIT AR EMTT K, XOURITEBES TR, X%
WARST Bl ATAT R BUEXOI BT H LS. BT ERF S PSR A,
HAEPE L AR a8k LR R 2 5.

(8) FEXRAFE

FERA e, 1975 45 10 H A, Wl-La s 2400, 2407, m TRE.
P o B A ARAT A TT R DAk e, i 4 ARk 5 I S B AR B M, T oY
BATRMTKIEREEY, MRECEER &I MriR Sk, PRI
KB H M (S BPUTE BUEDOI AT E (S B RIEEE AR,
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FBTLE FYPBFAEMRTT N

CHAPTER 15 THE UNDERWRITING AND
OFFERING METHODS OF THE BONDS

— A HEFHE R AES TN The Underwriting Method of the Bonds
A5 77 R A A 7 209 AR B T AR AR

The Bonds will be underwritten by the Lead Underwriters on a standby basis.

— AHEFHIRITHIN Th