Announcement No.: L. 2026-017
A-share code: 601166 A-share name: Industrial Bank

Convertible bond code: 113052 Convertible bond name: Industrial Convertible Bonds

Industrial Bank Co., Ltd.
First Quarterly Report of 2026

The Company’s Board of Directors and all directors hereby warrant that the information contained
in this report is free from any false representation, misleading statement, or material omission, and
assume legal liabilities for the truthfulness, accuracy, and completeness of the contents contained
herein.

Important Notice:

e The Company’s Board of Directors, directors and senior management members hereby warrant
that the information contained in the first quarterly report of 2026 is true, accurate, and complete,
and is free from any false representation, misleading statement, or material omission, and assume
joint and several liabilities.

e The 14th meeting (extraordinary meeting) of the 11th session of the Board of Directors of the
Company was held on April 28, 2026. 14 directors shall attend the meeting, and 14 directors
actually attended it. The meeting considered and approved the first quarterly report of 2026.

e The Company’s Chairman Lyu Jiajin, President Chen Xinjian, and the person in charge of the
accounting body, Lin Shu, hereby warrant that the financial information in the first quarterly report
of 2026 is true, accurate, and complete.

e The financial statements in the first quarterly report of 2026 of the Company have not been
audited.

I. Main Financial Data
1. Main accounting data and financial indicators

Unit: RMB million

Increase/decrease in this
Tt January to March January to March reporting period compared
em
2026 2025 with the same period of last
year (%)
Operating results

Operating income 55,090 55,683 (1.06)
Net interest income 36,918 37,722 (2.13)




Net non-interest income 18,172 17,961 1.17
Operating profit 27,384 27,414 (0.11)
Profit before tax 27,403 27,465 (0.23)
Net profit attributable to shareholders

23,832 23,796 0.15
of the parent company
Net profit attributable to shareholders
of the parent company, after
i i 23,703 23,681 0.09
deduction of non-recurring profit or
loss
Net cash flow generated from Negative in the same period of
) . 65,782 (59,413)
operating activities last year
Per share data (in RMB yuan)
Basic EPS 1.13 1.15 (1.74)
Diluted EPS 1.04 1.05 (0.95)
Basic EPS, after deduction of
) 1.12 1.14 (1.75)
non-recurring profit or loss
Net cash flow per share from 311 (2.86) Negative in the same period of
operating activities ’ ' last year
Profitability indicators (%)
Total return on assets 0.21 0.23 Down 0.02 percentage points
Weighted average ROE 2.89 3.06 Down 0.17 percentage points
Weighted average ROE, after
deduction of non-recurring profit or 2.87 3.05 Down 0.18 percentage points
loss
Net interest spread 1.43 1.57 Down 14 bps
Net interest margin 1.62 1.80 Down 18 bps
Cost-to-income ratio 23.48 24.22 Down 0.74 percentage points

Note: Basic EPS, diluted EPS and weighted average ROE, among others, were calculated based on the

Preparation Rules for Information Disclosure by Companies Offering Securities to the Public No.9 — Calculation

and Disclosure of Return on Net Assets and Earnings per Share (2010 Revision).

Unit: RMB million

Item

March 31, 2026

December 31, 2025

Increase/decrease at the
end of the reporting period
compared with the end of

last year (%)

Scale indicators




Total assets 11,282,907 11,094,256 1.70
Total loans 6,154,964 5,948,938 3.46
Including: Corporate loans 3,981,311 3,738,896 6.48
Personal loans 1,882,079 1,923,268 (2.14)
Discounted bills 291,574 286,774 1.67
Loan loss provisions 148,559 146,754 1.23
Including: Loan loss provisions at
fair value through other 890 514 73.15
comprehensive income
Total liabilities 10,358,378 10,180,610 1.75
Total deposits 5,997,628 5,929,615 1.15
Including: Demand deposits 2,022,130 2,028,772 (0.33)
Time deposits 3,461,654 3,342,457 3.57
Other deposits 513,844 558,386 (7.98)
Equity attributable to shareholders of 912,554 901,716 120
the parent company
Equity attributable to ordinary 832,554 821,716 132
shareholders of the parent company
Per share data (in RMB yuan)
Net assets per share attributable to
ordinary shareholders of the parent 39.34 38.83 1.32
company
i1. Items and amounts of non-recurring profit or loss
Unit: RMB million
Item January to March 2026
Profit or loss on the disposal of non-current assets 5
Government grants recognized in profit or loss for the current 158
period
Other non-operating income and expense, net 18
Impact on income tax (49)
Total 132
Non-recurring profit or loss attributable to minority 5
shareholders
Non-recurring profit or loss attributable to shareholders of the 129

parent company




iii. Asset quality indicators

Unit: %
Increase/decrease at the end
of the reporting period
Item March 31, 2026 December 31, 2025 .
compared with the end of last
year

NPL ratio 1.08 1.08 Unchanged
Provision coverage ratio 224.52 228.41 Down 3.89 percentage points
Provision-to-loan ratio 2.41 2.47 Down 0.06 percentage points

iv. Main accounting data and financial indicators with changes of over 30% and the reasons thereof

Unit: RMB million

Increase/decrease
Balance at the .
i compared with .
Balance sheet items end of the Main reasons
" iod the end of last
reporting perio
= S year (%)
Deposits with banks
and other financial 354,416 75.69 | Increase in deposits with banks
institutions
. Increase in precious metals held for
Precious metals 38,851 216.25 .
trading
) R Increase in gold accumulation and
Financial liabilities
. 58,847 61.02 | bonds sold under repurchase
held for trading
agreements
Tax payable 11,832 77.68 | Increase in income tax payable
o Increase in payables pending
Other liabilities 58,709 41.32
settlement
Unit: RMB million
Amounts from
L. Increase/decrease
the beginning of .
Income statement compared with . Lo
. the year to the . Brief description
items the same period
end of the
. . of last year (%)
reporting period
Investment income 10,352 (2.92) | Being fairly interrelated, the overall
Negative in the profit or loss from these three items after
Gains from changes in 437 | same period of last consolidation amounted to RMB10,674
fair value year million, representing a year-on-year
' ) decrease of 3.20%, and the fluctuation is
Foreign exchange gains (115) (113.50) within a reasonable range.




v. Capital adequacy ratio
Unit: RMB million

March 31, 2026 December 31, 2025
Item
The Group The Bank The Group The Bank
Total capital 1,161,726 1,099,829 1,148,332 1,086,305
1. Common Equity Tier 1
) 835,804 777,095 821,451 764,329
capital
2. Additional Tier 1 capital 80,254 80,000 80,258 80,000
3. Tier 2 capital 245,668 242,733 246,623 241,975
Capital deductions 1,186 31,108 1,220 31,135
1. Common Equity Tier 1 1,186 31,108 1,220 31,135
capital deductions
2. Additional Tier 1 capital
deductions
3. Tier 2 capital deductions - - - -
Net capital 1,160,540 1,068,721 1,147,112 1,055,170
Minimum capital requirement 703,163 670,011 676,806 644,291
Reserve capital and
counter-cyclical capital 219,738 209,378 211,502 201,341
requirement
Common Equity Tier 1 capital
i 9.50 8.91 9.70 9.10
adequacy ratio (%)
Tier 1 capital adequacy ratio (%) 10.41 9.86 10.64 10.10
Capital adequacy ratio (%) 13.20 12.76 13.56 13.10

Note: The data in the above table was prepared in accordance with relevant requirements in the Rules on Capital
Management of Commercial Banks and relevant regulations of the National Financial Regulatory Administration
(NFRA).

vi. Leverage ratio
Unit: RMB million

Item March 31,2026 | December 31,2025 | September 30,2025 | June 30,2025

Net Tier 1 capital 914,872 900,489 920,437 937,988
Balance of on- and
off-balance  sheet

12,943,435 12,794,089 12,500,007 12,378,796
assets after
adjustment
Leverage ratio (%) 7.07 7.04 7.36 7.58

Note: The data in the above table was prepared in accordance with relevant requirements in the Rules on Capital
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Management of Commercial Banks and relevant regulations of the NFRA.

vii. Liquidity coverage ratio
Unit: RMB million

Item March 31, 2026
Qualified high-quality current assets 929,578
Net cash outflow during the next 30 days 693,708
Liquidity coverage ratio (%) 134.00

Note: The data in the above table was prepared in accordance with relevant requirements in the Measures for

Information Disclosure of Liquidity Coverage Ratio of Commercial Banks.

viii. Five-category loan classification
Unit: RMB million

s March 31, 2026 December 31, 2025
Balance Percentage (%) Balance Percentage (%)
Pass 5,980,816 97.17 5,784,295 97.23
Special mention 107,981 1.75 100,392 1.69
Substandard 29,543 0.48 28,985 0.49
Doubtful 10,149 0.17 8,145 0.14
Loss 26,475 0.43 27,121 0.45
Total 6,154,964 100 5,948,938 100

ix. Analysis of operating results and financial situation during the reporting period
1. The business scale maintained a stable growth and the structure continued to improve

During the reporting period, the Company actively implemented various fiscal and financial
policies and promoted a stable growth in assets and liabilities. Total assets reached RMB11,282,907
million, representing an increase of 1.70% compared with the end of the previous year. Specifically,
in terms of the credit business, the Company continued to take serving the real economy as both
the starting point and ultimate goal, with ongoing efforts made to strengthen financial support in
key sectors. The Company’s corporate customer loan balance amounted to RMB6,154,964 million,
an increase of 3.46% year on year. Technology loans, green loans, and medium- to long-term loans
to the manufacturing sector grew by 8.60%, 6.75%, and 5.84%, respectively, all exceeding the
overall loan growth rate. In terms of the deposit business, the Company continued to properly
reallocate existing funds upon maturity, strengthened refined management by deposit type, and
achieved an effective balance between scale growth and cost reduction. Customer deposit balances
reached RMB5,997,628 million, up 1.15% from the end of the previous year, with a deposit interest
rate of 1.44%, down 35 bps year on year.

2. The operating performance remained stable and the fee and commission income increased



During the reporting period, the Company achieved operating income of RMB55,090 million,
representing a year-on-year decrease of 1.06%. Net profit attributable to shareholders of the parent
company reached RMB23,832 million, an increase of 0.15% year on year. Specifically, net interest
income was RMB36,918 million, down by 2.13% year on year, with a deposit-loan interest spread
of 1.92%, decreasing by 2 bps from the previous year. Net non-interest income totaled
RMBI18,172 million, up 1.17% year on year, mainly driven by net fee and commission income of
RMB7,228 million, up 7.45% year on year. Specifically, the fee and commission income from
wealth management and custody grew by 17.5% and 11.8% year on year, respectively. Costs were
effectively controlled. Operating and administrative expenses stood at RMB12,864 million, down
4.28% year on year; the cost-to-income ratio was 23.48%, a decrease of 0.74 percentage points
compared with the previous year.

3. The asset quality was generally stable with enhanced risk resilience

During the reporting period, focusing on the main theme of “risk prevention and development
promotion”, the Company further improved its comprehensive risk management system,
strengthened risk prevention and control in key areas, and accelerated the digital and intelligent
transformation of its risk management. The Company further refined the bank leaders’ supervision
and the agile team mechanism, focused on key sectors, key branches, and key projects, and
effectively advanced the prevention and resolution of risk assets. The Company also deepened the
implementation of the “region + industry” strategy, and formulated city-specific credit policies
tailored to mainstream industries in the region so as to empower business transformation and
development. The Company’s asset quality remained generally stable. The balance of NPLs
amounted to RMB66,167 million, representing an increase of RMB1,916 million compared with the
prior year-end; the NPL ratio was 1.08%, unchanged from the prior year-end. The special-mention
loan ratio was 1.75%, representing an increase of 0.06 percentage points compared with the prior
year-end, primarily due to a weaker macroeconomic recovery, which led to an increase in default
risks associated with personal loans. Risks in corporate lending areas were mitigated. Newly
generated NPLs in the corporate real estate lending business declined year on year, while the local
government financing asset quality remained stable. The Company continued to strengthen its
risk resistance capabilities. Its asset impairment losses amounted to RMB14,183 million, and the
provision coverage ratio was 224.52%, maintained at a reasonable and prudent level.

4. Customer base recorded steady growth, accompanied by an orderly improvement in
customer quality

During the reporting period, the Company adopted a customer-centric approach, continued to
improve the tiered and categorized customer management system, the cross-selling system, and the
corporate-retail banking linkage and scenario-based financial service system, enhanced its customer
service capabilities, balanced customer expansion and potential customer development, and
attached greater importance to potential customer development, thereby improving both the quantity
and quality of customers. As at the end of the reporting period, the number of corporate banking
customers reached 1,692.4 thousand, an increase of 25.4 thousand or 1.52% from the end of the
previous year. Among them, the number of potential and above customers and value customers in
the corporate banking business grew by 2.79% and 3.54%, respectively. The number of retail
customers reached 115,397.2 thousand, an increase of 0.58% from the end of the previous year.
Among them, the number of platinum and black gold customers, as well as private banking
customers, increased by 3.06% and 3.78%, respectively.



I1. Corporate Governance Information

During the reporting period, the Company continued to promote the effective integration and
mutual enhancement of Party leadership and corporate governance, strengthened corporate
governance, improved the corporate governance institutional system, and ensured the standardized
and efficient performance of the Shareholders’ Meeting and the Board of Directors to steadily
improve the corporate governance. The Company conscientiously implemented the central
economic and financial policies and financial regulatory requirements, adhered to the political and
people-oriented nature of financial work, and formulated the Group’s 15th Five-Year Plan. It
adhered to the principles of digital and intelligent, green, international, integrated and
ecosystem-driven development, deepened industrial finance in support of the building of a modern
industrial system, and continued to polish the “four business cards” of technology finance, green
finance, wealth management banking and investment banking, so as to build a first-class value bank
in all respects.

The Company continued to promote its sustainable development philosophy and improved its ESG
management system. In light of national policies such as the “15th Five-Year Plan” and market
changes, the Company utilized the well-informed decision-making of the Board of Directors and the
Strategy and ESG Committee to transform national policies into business management strategies,
and translate the “country’s most fundamental interests” into the “top priority of the Bank™. It
promoted the efficient implementation of various ESG initiatives, and studied and deployed key
initiatives for green bank development, etc. Meanwhile, the Company continued to enhance the
level of sustainable information disclosure. In March 2026, the Company, for the first time,
systematically followed the new regulatory requirements issued by the Shanghai Stock Exchange,
the Ministry of Finance, and other authorities and prepared the 2025 Sustainability Report (ESG
Report)of Industrial Bank. The Report disclosed 12 key topics in a standardized manner according
to the “four elements” framework (namely, Governance, Strategy, Impact, Risk and Opportunity
Management, and Metrics and Targets). The Company maintained its AAA rating in MSCI’s ESG
ratings, the highest level globally, making it the only bank granted the highest rating in China’s
banking industry for seven consecutive years. It was also selected for S&P Global’s Sustainability
Yearbook (China Edition), the only domestic bank included in the yearbook for three consecutive
years.

During the reporting period, the Company held one shareholders’ meeting, one meeting of the
Board of Directors, and seven meetings of the special committees of the Board of Directors.

II1. Shareholder Information

Total number of ordinary shareholders, and shareholdings of top ten ordinary shareholders and top
ten ordinary shareholders of unrestricted shares as at the end of the reporting period

Total number of shareholders 279,840

Shareholdings of the top ten ordinary shareholders and the top ten shareholders of unrestricted shares

Number of Pledged, marked or frozen
Number of
shares held at | Percentage shares Nature of
Name of shareholders restricted
the end of the (%) Status of Number of | shareholders
shares held
period shares shares
Fujian Financial Investment Co., State-owned
3,511,918,625 16.59 - - -
Ltd. legal person



China National Tobacco State-owned

1,110,226,200 5.25 - - -
Corporation legal person
PICC Property and Casualty
Company Limited — Traditional State-owned
948,000,000 4.48 - - -
— Common Insurance Product — legal person

008C — CT001 Hu

Fujian Provincial Department of

) 841,742,201 3.98 - - - | State organ
Finance
PICC Life Insurance Company
State-owned
Limited — Dividends — Dividends 801,639,977 3.79 - - -

legal person
for Personal Insurance

Dajia Life Insurance Co., Ltd. —

728,048,721 3.44 - - - Others
Traditional Product
Fujian Investment and State-owned
605,342,545 2.86 - - -
Development Group Co., Ltd. legal person
Fujian Company of China State-owned
) ) 573,954,303 2.71 - - -
National Tobacco Corporation legal person
Domestic
Ruiz Life Insurance Co., Ltd. - non-state-ow
569,179,245 2.69 - - -
Self-owned Funds ned legal
person
Hong Kong Securities Clearing Overseas
o 533,983,210 2.52 - - -
Company Limited legal person

Notes: 1. As at the end of the reporting period, Fujian Provincial Department of Finance and Fujian Financial
Investment Co., Ltd., a company established and fully contributed by Fujian Provincial Department of Finance,
held 4,353,660,826 ordinary shares of the Company in aggregate, representing 20.57% of the total share capital of
the Company and making them the largest shareholder of the Company with their shareholdings in aggregate.
PICC Property and Casualty Company Limited and PICC Life Insurance Company Limited are controlling
subsidiaries of The People’s Insurance Company (Group) of China Limited. Fujian Company of China National
Tobacco Corporation is a subsidiary of China National Tobacco Corporation.

2. There are no special repurchase accounts for the top ten shareholders; there are no voting rights entrusted by or
to, or waived by, the top ten shareholders; none of the top ten shareholders is involved in share lending under the
refinancing business.

IV. Other Matters Requiring Attention

i. Issuance of financial bonds: According to the resolution of the Company’s 2024 Annual
Shareholders’ Meeting on the issuance of financial bonds, the Company’s Shanghai Pilot Free Trade
Zone Branch and Hong Kong Branch each issued RMB3 billion and USD800 million bonds
overseas under the USDS5 billion medium-term note program, respectively. For details, please refer
to the Company’s announcements on January 17, 2026 and March 13, 2026.

ii. 2025 interim profit distribution: On February 6, 2026, the Company distributed the 2025 interim
cash dividend, with a cash dividend of RMBO0.565 per share (tax inclusive). For details, please refer
to the Company’s announcement on February 2, 2026.




iii. Conversion of convertible bonds into equity: As at March 31, 2026, a total of
RMBS,648,043,000 of Industrial Convertible Bonds were converted into ordinary A shares, with a
cumulative number of 388,666,542 shares formed through conversion. Unconverted Industrial
Convertible Bonds amounted to RMB41,351,957,000. For details, please refer to the Company’s

announcement on April 2, 2026.

V. Quarterly Financial Statements (Attached)

The Board of Directors of Industrial Bank Co., Ltd.
April 29, 2026
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Industrial Bank Co., Ltd.

The Consolidated and Bank’s Balance Sheets

As at March 31, 2026

(Expressed in millions of Renminbi, unless otherwise stated)

Assets

Cash and balances with central banks
Deposits with banks and other
financial institutions

Precious metals
Placements with banks and other
financial institutions

Derivative financial assets
Financial assets purchased under
resale agreements

Loans and advances to customers
Financial investments:
Financial assets held for trading
Debt investments
Other debt investments
Other equity investments
Finance lease receivables
Long-term equity investments
Fixed assets
Construction in progress
Right-of-use assets
Intangible assets
Goodwill
Deferred tax assets

Other assets

Total assets

The Group The Bank
March 31,2026 December 31, 2025 March 31,2026 December 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
355,491 391,045 355,480 391,033
354,416 201,728 340,955 187,013
38,851 12,285 38,851 12,285
456,285 421,546 482,564 448,708
39,368 44,692 39,365 44,639
423,869 332,368 423,752 329,647
6,027,296 5,821,808 5,963,985 5,757,303
853,366 930,715 884,538 974,869
1,831,378 1,919,255 1,665,389 1,743,554
572,458 697,208 565,366 689,173
3,440 3,619 2,736 2,915
110,888 110,376 - -
3,702 3,705 34,116 34,119
30,577 29,762 20,795 21,307
2,265 2,069 2,014 1,837
8,564 8,650 8,384 8,494
1,017 1,059 895 927
532 532 - -
76,020 72,722 68,163 64,865
93,124 89,112 63,901 67,252
11,282,907 11,094,256 10,961,249 10,779,940
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Industrial Bank Co., Ltd.

The Consolidated and Bank’s Balance Sheets (continued)

As at March 31, 2026

(Expressed in millions of Renminbi, unless otherwise stated)

Liabilities and shareholders’ equity

Liabilities

Borrowing from central banks

Deposits from banks and other
financial institutions

Placements from banks and other
financial institutions

Financial liabilities held for trading

Derivative financial liabilities
Financial assets sold under
repurchase agreements

Deposits from customers
Employee benefits payable
Tax payable

Provisions

Debt securities issued
Lease liabilities

Deferred tax liabilities

Other liabilities

Total liabilities

The Group

The Bank

March 31,2026 December 31, 2025

March 31,2026 December 31, 2025

(Unaudited) (Audited) (Unaudited) (Audited)
99,426 103,110 99,426 103,110
2,481,222 2,245,590 2,497,149 2,263,101
333,034 330,540 186,959 184,311
58,847 36,547 58,475 36,094
43,196 38,273 43,196 38,273
259,836 363,699 192,291 294,795
6,088,518 6,020,806 6,095,947 6,026,439
37,135 39,534 34,894 37,221
11,832 6,659 9,989 4,526
7,781 7,588 7,766 7,574
870,030 937,816 838,580 909,219
8,689 8,702 8,552 8,591

123 204 - 80
58,709 41,542 31,434 19,595
10,358,378 10,180,610 10,104,658 9,932,929
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Liabilities and
(continued)
Shareholders’ equity

Share capital

Other equity instruments
Including: Preference shares

Perpetual bonds
Equity component
convertible corporate bonds

Capital reserve
Other comprehensive income
Surplus reserve
General reserve

Retained earnings

Industrial Bank Co., Ltd.
The Consolidated and Bank’s Balance Sheets (continued)
As at March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

shareholders’ equity

Equity attributable to shareholders of

the parent company
Non-controlling interests
Total shareholders’ equity

Total liabilities and
equity

shareholders’

This financial statement was signed by the following persons in charge:

Lyu Jiajin

Chairman of the Board
Legal Representative

The Group The Bank
March 31,2026 December 31, 2025 March 31,2026 December 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
21,163 21,163 21,163 21,163
82,612 82,612 82,612 82,612
80,000 80,000 80,000 80,000
of
2,612 2,612 2,612 2,612
82,440 82,440 82,798 82,798
2,520 3,521 2,327 3,343
10,878 10,878 10,878 10,878
134,607 134,490 123,514 123,514
578,334 566,612 533,299 522,703
912,554 901,716 856,591 847,011
11,975 11,930 - -
924,529 913,646 856,591 847,011
11,282,907 11,094,256 10,961,249 10,779,940
Chen Xinjian Lin Shu
President Person in charge of the

Financial Director
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Income Statements
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank
For the three-month period ended March 31 For the three-month period ended March 31
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
1. Operating income 55,090 55,683 50,492 50,380
Net interest income 36,918 37,722 33,746 34,170
Interest income 75,002 81,060 70,901 76,496
Interest expense (38,084) (43,338) (37,155) (42,326)
Net fee and commission income 7,228 6,727 6,253 5,695
Fee and commission income 8,443 8,234 7,197 6,882
Fee and commission expense (1,215) (1,507) (944) (1,187)
Investment income 10,352 10,663 10,380 9,829
Including: Income from joint
ventures and associates 41 16 41 16
Income from
derecognition of financial assets
measured at amortized cost 3,891 4,386 3,891 4,386
(Losses)/ gains from changes in fair
values 437 (488) 156 (237)
Net foreign exchange (losses)/gains (115) 852 (110) 854
Income from asset disposal 4 7 4 6
Other income 158 110 36 24
Other operating income 108 90 27 39
II. Operating expenses (27,706) (28,269) (24,986) (25,782)
Taxes and surcharges (586) (557) (494) (500)
General and administrative
expenses (12,864) (13,439) (11,508) (12,120)
Credit impairment losses (14,154) (14,227) (12,924) (13,117)
Impairment losses on other assets 29 - (29) (1
Other operating expenses (73) (46) (31 (44)
III. Operating profit 27,384 27,414 25,506 24,598
Add: Non-operating income 40 97 34 89
Less: Non-operating expenses (2] (46) (19) (32)
IV. Total profit 27,403 27,465 25,521 24,655
Less: Income tax expenses (3,527) (3,527) (2,932) (2,843)
V. Net profit 23,876 23,938 22,589 21,812
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Income Statements (continued)
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank
For the three-month period ended March 31 For the three-month period ended March 31
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
V. Net profit (continued) 23,876 23,938 22,589 21,812
i. Categorized by continuity of
operation
1. Net profit from continuing
operations 23,876 23,938 22,589 21,812
2. Net profit from
discontinued operations - - - -
ii. Categorized by ownership
1. Attributable to shareholders
of the parent company 23,832 23,796 22,589 21,812
2. Attributable to
non-controlling interests 44 142 - -
VI. Other comprehensive income, net of
tax (1,036) (1,827) (1,052) (1,769)
i. Other comprehensive income
attributable to shareholders of
the parent company, net of tax (1,037) (1,830) (1,052) (1,769)

1. Items that may be reclassified
subsequently to profit or loss
(1) Changes in fair value of other
debt investments (1,151) (1,876) (1,173) (1,806)

(2) Credit loss provisions for

other debt investments 140 67 140 57
(3) Translation differences of

financial statements

denominated in  foreign

currencies 7 (D - -

(4) Other comprehensive income
recognized under the equity
method (44 - (44 -
2. Items that will not be reclassified
subsequently to profit or loss
(1) Changes arising from

remeasurement of net

liabilities or assets of defined
benefit plans - 19 - (19)

(2) Changes in fair value of other
equity investments 25 o 25 (M

ii. Other comprehensive income

attributable to non-controlling
interests, net of tax 1 3 - -
22,840 22,111 21,537 20,043

VII. Total comprehensive income

Total  comprehensive  income
attributable to sharcholders of

the parent company 22,795 21,966 21,537 20,043
Total  comprehensive  income
attributable to non-controlling 45 145

interests
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Income Statements (continued)
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank

For the three-month period ended March 31 For the three-month period ended March 31

2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

VIII. Earnings per share (expressed in
RMB)

Basic EPS 113 115
Diluted EPS 1.04 1.05

This financial statement was signed by the following persons in charge:

Lyu Jiajin Chen Xinjian Lin Shu
Chairman of the Board President Person in charge of the
Legal Representative Financial Director Accounting Body
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Cash Flow Statements
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank

For the three-month period ended March 31  For the three-month period ended March 31

2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

1. Cash flows from operating activities

Net decrease in financial assets

held for trading 126,593 29,677 126,770 24,439
Net decrease in finance lease

receivables - 127 - -
Net increase in deposits from
customers and deposits from
banks and other financial

institutions 313,386 224,509 313,890 215,321
Cash receipts from interest, fees,

and commission 68,087 72,940 63,092 67,620
Other cash receipts relating to

operating activities 4,360 2,204 4,293 2,065
Subtotal of cash inflows from

operating activities 512,426 329,457 508,045 309,445

Net increase in balances with

central banks and deposits with

banks and other financial

institutions (9,134) (9,661) (4,770) (8,878)
Net increase in placements with

banks and other financial

institutions and financial assets

purchased under resale

agreements (66,983) (128,670) (66,526) (130,420)
Net increase in loans and advances

to customers (218,058) (91,097) (218,777) (95,256)
Net increase in finance lease

receivables (979) - - -
Net decrease in borrowings from

central banks (3,720) (21,618) (3,720) (21,618)

Net decrease in placements from
banks and other financial
institutions and financial assets

sold under repurchase

agreements (94,418) (70,452) (92,749) (69,290)
Cash payments to interest, fees

and commission (32,651) (35,958) (31,965) (35,454)
Cash payments to and on behalf of

employees (10,148) (10,417) (10,049) (10,215)
Cash payments of various types of

taxes (5,812) (7,807) (4,833) (7,075)
Other cash payments relating to

operating activities (4,741) (13,190) (2,095) (11,065)

Subtotal of cash outflows from
operating activities (446,644) (388,870) (435,484) (389,271)

Net cash flows  generated
from/(used by) operating
activities 65,782 (59,413) 72,561 (79,826)
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Cash Flow Statements (continued)
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank
For the three-month period ended March 31 For the three-month period ended March 31
2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
II. Cash flows from investing activities
Cash receipts from recovery of
investments 1,311,960 967,908 1,301,405 983,076
Cash receipts from investment
income 27,264 29,289 28,768 28,412
Cash receipts from disposals of
fixed assets, intangible assets
and other long-term assets 28 164 28 163
Subtotal of cash inflows from
investing activities 1,339,252 997,361 1,330,201 1,011,651
Cash payments for investments (1,105,050) (1,023,581) (1,093,699) (1,011,264)
Cash payments for fixed assets,
intangible assets and other
long-term assets (2,077) (870) (612) (859)
Subtotal of cash outflows from
investing activities (1,107,127) (1,024,451) (1,094,311) (1,012,123)
Net cash flows generated from
investing activities 232,125 (27,090) 235,890 (472)
III. Cash flows from financing
activities
Proceeds from the issuance of
bonds 349,288 320,681 345,658 319,261
Subtotal of cash inflows from
financing activities 349,288 320,681 345,658 319,261
Cash repayments of borrowings (418,674) (378,221) (417,974) (377,078)
Cash payments for the distribution
of dividends or profits or the
settlement of interest expenses (15,028) (5,580) (14,778) (5,507)
Other cash payments relating to
financing activities (690) (813) (693) (740)
Subtotal of cash outflows from
financing activities (434,392) (384,614) (433,445) (383,325)
Net cash flows (used
by)/generated from financing
activities (85,104) (63,933) (87,787) (64,064)
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Industrial Bank Co., Ltd.
The Consolidated and Bank’s Cash Flow Statements (continued)
For the three-month period ended March 31, 2026
(Expressed in millions of Renminbi, unless otherwise stated)

The Group The Bank

For the three-month period ended March 31 For the three-month period ended March 31

2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
IV. Effect of foreign exchange rate
changes on cash and cash

equivalents (274) 75 (263) 74
V. Net increase/(decrease) in cash and

cash equivalents 212,529 (150,361) 220,401 (144,288)
Add: Opening balance of cash and

cash equivalents 787,973 512,603 770,175 500,211
VI. Closing balance of cash and cash

equivalents 1,000,502 362,242 990,576 355,923

Lyu Jiajin Chen Xinjian Lin Shu
Chairman of the Board President Person in charge of the
Legal Representative Financial Director Accounting Body
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