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Industrial Bank Co., Ltd.

Announcement on the Progress of Establishing A Wholly-owned Subsidiary for External Investment
The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.

On August 29, 2016, the 21st Meeting of the 8th Board of Directors of Industrial Bank Co., Ltd. (hereinafter referred to as the Company) reviewed and approved the Proposal on Investing and Establishing CIB International Financial Holdings Limited and decided to invest and establish CIB International Financial Holdings Limited (hereinafter referred to as CIB International). CIB International is planned to be registered in Hong Kong, of which registered capital reaches HKD 3 billion and 100% of shares is held by the Company.
On October 28, 2021, the 3rd Meeting of the 10th Board of Directors of the Company again reviewed and approved the Proposal on Investing and Establishing CIB International Financial Holdings Limited, and decided to continue to promote the investment and establishment of CIB International. The name, place of registration, registered capital, source of funds and business scope of the company are consistent with the resolutions made at the 21st Meeting of the 8th Board of Directors. For details, please refer to the Announcement on Resolution of the 21st Meeting of the 8th Board of Directors of Industrial Bank (Code: TEMP 2016-32) and the Industrial Bank Announcement on Establishing A Wholly-owned Subsidiary for External Investment (Code: TEMP 2016-33) published on the website of the Shanghai Stock Exchange on August 30, 2016.

This investment is conducive to the Company's in-depth expansion of overseas markets such as Hong Kong, steadily promote the implementation of international business strategy, better service the "One Belt and One Road", RMB internationalization, supply-side structural reform, international and domestic dual cycle and other major national strategic layout, and better meet the needs of customers for diversified and integrated cross-border financial services.

This investment still needs to be approved by the relevant regulatory authorities. The Company will actively promote related works and fulfill its obligations of information disclosure in a timely manner.

Hereby Announced. 

Board of Directors of Industrial Bank Co., Ltd.

                          October 28, 2021
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