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Industrial Bank Co., Ltd.

Announcement on the Non-public Issuance of Restricted Shares
The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.

Highlights:
●Available quantity of restricted shares issued this time is 1,158,940,200 shares
●Available date of the restricted shares issued this time is April 7, 2022
I. Type of the Restricted Shares Available This Time
With the approval of China Securities Regulatory Commission (CSRC) in the Reply on Approving the Non-public Offering of Stocks by Industrial Bank Co., Ltd. (Zheng Jian Xu Ke [2017] No. 407) on March 27, 2017, the Company issued 1,721,854,000 non-public A shares to the specific objects, including Fujian Provincial Department of Finance, China National Tobacco Corporation, China National Tobacco Corporation Fujian Branch, China National Tobacco Corporation Guangdong Branch, Yango Holdings Co., Ltd and Fujian Investment and Development Group, raising funds totaling RMB 25,999,995,400.00 on March 31, 2017. The actual net funds raised in the non-public offering reached RMB 25,894,247,104.85 after deducting the offering cost. On April 7, 2017, the shares finished the formalities for registration and trading restrictions with Shanghai Branch of China Securities Depository and Clearing Corporation Limited. 
The shares subscribed by Yango Holdings Co., Ltd and Fujian Investment and Development Group shall not be transferred within 36 months after the conclusion of offering. After the lock-up period, the regulatory requirements of the China Securities Regulatory Commission and Shanghai Stock Exchange shall be fulfilled. The above-mentioned shareholders shall abide by trading restrictions. Such shares will be available and circulated on the market on April 7, 2020.
Shares subscribed by Fujian Provincial Department of Finance, China National Tobacco Corporation, China National Tobacco Corporation Fujian Branch, and China National Tobacco Corporation Guangdong Branch shall not be transferred within 60 months after the conclusion of offering. Should regulators have any other requirements on the share transfer at maturity and the qualifications of the transferee, such requirements shall prevail. The above-mentioned shareholders shall comply with trading restrictions. Such shares will be available and circulated on the market on April 7, 2022.

II. Change in the Aggregate of Share Capital of the Company from the Formation of the Restricted Shares till Now
Since the formation of the restricted shares, the Company has not had any share allotment. Nor has it converted capital reserve into new shares, and the aggregate of shares of the Company remains unchanged.

III. Commitments on the Release of Restricted Shares Issued This Time
Shareholders of restricted shares issued this time, namely Fujian Provincial Department of Finance, China National Tobacco Corporation, China National Tobacco Corporation Fujian Branch, and China National Tobacco Corporation Guangdong Branch, committed themselves not to transfer such shares within 60 months as from the conclusion of offering. They also promise to satisfy other requirements posed by regulators on the share transfer at maturity and the qualifications of the transferee. 
As of the date of this announcement, the above-mentioned issuing targets have strictly fulfilled the above commitments, and there is no occurrence of the release of the restricted shares being affected by the non-fulfillment of commitments.
The Fujian Provincial Department of Finance now holds 3,915,181,039 ordinary shares of the Company (representing 18.85% of the total share capital of the Company), of which 430,463,500 shares are restricted (accounting for 2.07% of the total share capital of the Company). The Company published the Suggestive Announcement on Changes in Shareholders' Rights and Interests and Progress Announcement on Changes in Shareholders' Rights and Interests on March 23 and 24, 2022, respectively. According to the Reply to Fujian Provincial People's Government on the Gratuitous Transfer of Equity in Industrial Bank (Min Zheng Wen [2022] No. 137), Fujian Provincial Department of Finance intends to gratuitously transfer 3,511,918,625 shares held in its general account (accounting for 16.91% of the total share capital of the Company) to Fujian Province Financial Investment Co., Ltd. in accordance with the procedures, including 387,417,150 restricted shares (1.87% of the total share capital of the Company). The equity transfer is still pending the approval of the China Banking and Insurance Regulatory Commission regarding the qualification of the shareholders involved, the confirmation of compliance by the Shanghai Stock Exchange and the completion of registration with the Shanghai Branch of China Securities Depository and Clearing Corporation Limited.
IV. Capital Occupation of Controlling Shareholder and Its Associated Parties
No capital occupation by the controlling shareholder of the Company and its associated parties.
V. Examination Opinion of the Intermediary Organization
The sponsor for the non-public offering of ordinary shares of the Company was Huatai United Securities Limited. In August 2021, the Company engaged CITIC Securities Company Limited (hereinafter referred to as CITIC Securities) and Industrial Securities Co., Ltd (hereinafter referred to as Industrial Securities) as the joint sponsors for the public offering of convertible corporate bonds. Thus, CITIC Securities and Industrial Securities would undertake the continuous supervision. 
After examination, the joint sponsors of the Company conclude that:

The market availability and circulation of restricted shares offered this time conform to the requirements of relevant laws and regulations including the Rules Governing the Listing of Stocks on Shanghai Stock Exchange and Self-regulatory Guidelines for Listed Companies on the Shanghai Stock Exchange No. 11—Continuous Supervision;

The number of shares relieved from restricted trading and the time of release comply with the relevant laws, administrative regulations, departmental standards, relevant rules and shareholder commitments;

Shareholders applying for relieving the restricted trading this time have all strictly performed the commitment on restricted trading of equity made upon the non-public offering of the Company;

The information disclosure related to the restricted shares issued this time is true, accurate and complete;

 The joint sponsors hold no objection to the release of restricted shares this time.
VI. Information of Release of Restricted Shares This Time
The available quantity of restricted shares issued this time is 1,158,940,200shares;

The available date of the restricted shares issued this time is April 7, 2022;

Details of release of restricted shares this time are as follows:
	Shareholder
	Number of shares
	Proportion of restricted shares held in the total share capital (%)
	Available quantity of restricted shares this time 
	Quantity of restricted shares remained

	Fujian Provincial Department of Finance, and 
	430,463,500
	2.07
	430,463,500
	0

	China National Tobacco Corporation
	496,688,700
	2.39
	496,688,700
	0

	China National Tobacco Corporation Fujian Branch
	132,450,300
	0.64
	132,450,300
	0

	China National Tobacco Corporation Guangdong Branch
	99,337,700
	0.48
	99,337,700
	0

	Total
	1,158,940,200
	5.58
	1,158,940,200
	0


VII. Structure of Share Capital Change
Unit: share
	  Share type 
	Before the release
	Change
	After the release
	

	Outstanding shares with restrictions
	1. Shares held by state shareholders
	430,463,500
	-430,463,500
	0
	

	
	2. Shares held by state-owned legal persons
	728,476,700
	-728,476,700
	0
	

	
	3. Shares held by other legal persons in China
	0
	0
	0
	

	
	Total outstanding shares with restrictions
	1,158,940,200
	-1,158,940,200
	0
	

	Outstanding shares without restrictions
	A-share
	19,615,250,551
	1,158,940,200
	20,774,190,751
	

	
	Total outstanding shares without restrictions
	19,615,250,551
	1,158,940,200
	20,774,190,751
	

	Total quantity of shares
	20,774,190,751
	0
	20,774,190,751
	


VIII. Attachment to the Announcement Published Online
The examination opinion of CITIC Securities Company Limited and Industrial Securities Co., Ltd. on the non-public issuance of restricted shares issued by Industrial Bank Co., Ltd.
It is hereby announced. 
Board of Directors of Industrial Bank Co., Ltd.
March 29, 2022
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