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Industrial Bank Co., Ltd.

Announcement on Resolution of the 8th Meeting of the 10th Board of Directors

The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.

Notice of the 8th Meeting of the 10th Board of Directors of Industrial Bank Co., Ltd. (hereinafter referred to as the Company) was sent on June 14, 2022 and the meeting was convened in Fuzhou on June 24. For this meeting, 11 directors shall be present and 11 directors actually attended the meeting. Among them, 4 directors, namely Lv Jiajin, Chen Yichao, Tao Yiping and Sun Xiongpeng, attended the meeting at the main venue in Fuzhou and the other 7 directors, namely Li Zhuyou, Xiao Hong, Su Xijia, Ben Shenglin, Xu Lin, Wang Hongmei and Qi Yuan, attended the meeting via video, which was in conformance with the Company Law and Articles of Association of the Company. Ms. Chen Shucui, a director candidate of the Company, and 7 supervisors also attended the meeting.

The meeting, chaired by the Chairman of the Board, Lv Jiajin, reviewed and passed the following proposals and formed resolutions:

Proposal to appoint Mr. Hua Bing as the Secretary of the Board; The Board of Directors agreed to appoint Mr. Hua Bing as the Secretary of the Board, and Mr. Hua Bing will take office after he obtains the approval of China Banking and Insurance Regulatory Commission (CBIRC) and the qualification certificate for the position granted by Shanghai Stock Exchange. Mr. Hua Bing's resume is as follows:
   Hua Bing, male, born in November 1966, a master’s degree holder. He is currently the General Counsel and General Manager of the Office of the Board of Directors and Supervisors of Industrial Bank. He has served as Deputy General Manager of the Risk Management Department, General Manager of the Office of the Supervisors and Director of the Legal Affairs Center, and General Manager of the Legal and Compliance Department in Industrial Bank.
   Voting Results: Assent 11, Dissent 0, Abstain 0
Proposal to adjust the composition of the committees under the Board of Directors. The Board agreed to designate Director Sun Xiongpeng as a new member of the Strategy Committee, who will no longer serve in the Nomination Committee. It has also been agreed upon to appoint Ms. Chen Shucui as a new member of the Nomination Committee, who will take office after obtaining the approval of the CBIRC for her qualification as a director. The Board also decided to maintain the number of members of the Audit and Affiliated Transaction Control Committee at four for the time being. The composition of the above committees after adjustment is as follows:

the Strategy Committee comprises five members, namely, Lv Jiajin, Tao Yiping, Sun Xiongpeng, Xu Lin and Wang Hongmei. The Chairman of the Strategy Committee will be served by Lv Jiajin.

the Audit and Affiliated Transaction Control Committee consists of four members, namely Xiao Hong, Su Xijia, Xu Lin and Wang Hongmei. Su Xijia will take the position of chairman. 

the Nomination Committee, is comprised of three members, namely Chen Shucui, Ben Shenglin and Qi Yuan. Qi Yuan will serve as the chairman. 

       Voting Results: Assent 11, Dissent 0, Abstain 0

Advice for the 2022 Recovery and Resolution Plan; 

    Voting Results: Assent 11, Dissent 0, Abstain 0

Proposal to amend the Management Measures on Information Disclosure. 

    For the full text of the measures, please refer to the website of Shanghai Stock Exchange; 

       Voting Results: Assent 11, Dissent 0, Abstain 0

Proposal to amend the Management Measures for the Sale of Asset Management Products by Agency Financial Institutions (Applicable to Corporate Financial Clients); 

     Voting Results: Assent 11, Dissent 0, Abstain 0

Proposal to amend the Management Measures for the Sale of Asset Management Products by Agency Financial Institutions (Applicable to Retail Clients); 

Voting Results: Assent 11, Dissent 0, Abstain 0

Proposal to write off bad debts with single loss larger than RMB100 million (the third batch in 2022); 
     Voting Results: Assent 11, Dissent 0, Abstain 0
It is hereby announced. 
Annex: Independent Directors' Independent Opinions on the Appointment of Mr. Hua Bing as the Board Secretary.  

                           Board of Directors of Industrial Bank Co., Ltd. June 24, 2022

Annex
Industrial Bank Co., Ltd.

Independent Directors' Independent Opinions on

the Appointment of Mr. Hua Bing as the Board Secretary
     Regarding the appointment of Mr. Hua Bing as the Board Secretary, the independent directors of the Company expressed the following independent opinions according to the relevant provisions of the Corporate Governance Standards for Banking or Insurance Institutions and the Articles of Association of Industrial Bank Co., Ltd:

I. After reviewing his resume, we concluded that Mr. Hua Bing has no violation against the qualification requirements stipulated by relevant laws, rules and regulations, including the Company Law of the People's Republic of China, the Commercial Bank Law of the People's Republic of China, Management Measures for the Qualifications of Directors (Supervisors) and Senior Executives of Banking Financial Institutions. Nor there is any effective prohibition determined by CBIRC that bars him from entering into the securities market. He has met the legal requirements for qualification. 
II. The procedure of appointing Mr. Hua Bing as the Board Secretary is in compliance with the laws, regulations and the Articles of Association of Industrial Bank. 
III. It has been confirmed that Mr. Hua Bing's educational background, work experience and health condition meet the job requirements of the position. 

  Independent directors: Su Xijia, Ben Shenglin, Xu Lin, Wang Hongmei, Qi Yuan
June 24, 2022
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