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Industrial Bank Co., Ltd.

Announcement on Adjustment of Conversion Price of A-share Convertible Corporate Bonds According to the 2021 Profit Distribution Plan 

The Board of Directors of the Company and all directors guarantee there’s no false account, misleading statement or material omissions of the announcement, and will be jointly and severally responsible for the truthfulness, accuracy and integrity of the announcement.
Important Notes: 
· Conversion price before adjustment of Industrial Convertible Bonds: RMB25.51/share
· Conversion price after adjustment of Industrial Convertible Bonds: RMB24.48/share
· Effective date of adjustment to conversion price of Industrial Convertible Bonds: June 16, 2022
Industrial Bank Co., Ltd. (hereinafter referred to as the Company) publicly issued 500,000,000 A-share convertible bonds (hereinafter referred to as Industrial Convertible Bonds) with a face value of RMB100 each for a total amount of RMB50 billion, as approved by the China Securities Regulatory Commission (CSRC). The duration of the bonds is 6 years and the conversion period is from June 30, 2022 to December 26, 2027, with an initial conversion price of RMB25.51 per share.
I. Basis for Adjustment of Conversion Price
On May 27, 2022, the 2021 Annual General Meeting of the Company reviewed and approved the Proposal for the 2021 Profit Distribution Plan, and decided to distribute a cash dividend of RMB10.35 (before tax) per 10 shares to all ordinary shareholders based on the total ordinary share capital as registered on the equity record date for the implementation of the distribution. The record date for the profit distribution is June 15, 2022 and the ex-dividend date is June 16, 2022. For details of the implementation, please refer to the Announcement on the Implementation of the 2021 Annual A Share Equity Distribution of Industrial Bank Co., Ltd published on the website of the Shanghai Stock Exchange (www.sse.com.cn) on the same day. After the implementation of the Company's 2021 Annual Profit Distribution Plan, the conversion price of the Industrial Convertible Bonds will be adjusted in accordance with the terms of issuance and relevant stipulations specified by the Offering Document of Public Issue of A-share Convertible Bonds of Industrial Bank Co., Ltd. 
II. Formula and Results of Adjustment of Conversion Price 
Pursuant to the issuance terms and relevant stipulations of the Offering Document of Public Issue of A-share Convertible Bonds of Industrial Bank Co., Ltd, when the Company pays cash dividends after the issuance of Industrial Convertible Bonds, the conversion price of Industrial Convertible Bonds will be adjusted based on the following formula:
Distribution of cash dividends: P1=P0-D

Where: “P0” denotes the conversion price before adjustment; “D” denotes the cash dividend per share in the relevant time; “P1” denotes the adjusted effective conversion price. 
According to the above agreement, the conversion price of the Industrial Convertible Bonds was adjusted from RMB25.51 per share to RMB24.48 per share, effective from June 16, 2022.
     It is hereby announced. 

                     Board of Directors of Industrial Bank Co., Ltd.
June 8, 2022
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