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Announcement on the Follow-up Rating Results of A-Share Convertible Corporate Bond in 2022
The Board of Directors of the Company and all directors guarantee that the announcement does not contain any false account, misleading statement, or material omissions, and will collectively and individually take responsibility for ensuring the authenticity, accuracy, and integrity of the announcement’.

Important notifications:
· Previous bond rating: “AAA”, overall rating: “AAA”, rating outlook: stable

· Current bond rating: “AAA”, overall rating: “AAA”, rating outlook: stable

· Based on the result of this rating, the A-share convertible corporate bonds of Industrial Bank Co., Ltd. (“Company”) (“Industrial Convertible Bonds”, code: 113052) may still be used as a pledged bond for the pledged bond repurchase transactions.  
This is to notify that the Company has appointed Shanghai New Century Asset Appraisal and Investment Service Co. Ltd. (“Shanghai New Century”), a credit rating agency, to conduct a follow-up credit rating of the “Industrial Convertible Bonds” issued by the Company in December 2021 in accordance with the Administrative Measures for Stock Issuance by Listed Companies, the Stock Listing Rules of the Shanghai Stock Exchange, and the Administrative Measures for the Issuance and Transaction of Corporate Bonds.

The Company’s previous overall rating result was “AAA”; the previous rating result of “Industrial Convertible Bonds” was “AAA”; the previously rated outlook was “stable”; the rating agency was Shanghai New Century, which conducted the rating on September 1, 2021.

After conducting a comprehensive analysis and evaluation of the Company’s business operation and industry performance, the rating agency Shanghai New Century issued the Report on the Follow-Up Rating of the Industrial Bank and Its Publicly Traded Bonds (“Credit Rating Report”) on May 20, 2022. In this rating, the Company’s “AAA” overall long-term credit rating is maintained, “stable” outlook rating is maintained, and “AAA” credit rating for “Industrial Convertible Bond” is maintained. These rating results are not different from previous ones, and “Industrial Convertible Bonds” may still be used as a pledged bond for repurchase transactions.

For the detailed credit rating report, please refer to the website of the Shanghai Stock Exchange (www.sse.com.cn) and the Company’s official website (www.cib.com.cn).
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