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Announcement on the Investigation of Mortgage Loans for Housing Projects Involved in the “Mortgage Payment Strike” Incident
The Board of Directors of the Company and all directors guarantee that the announcement does not contain any false account, misleading statement, or material omissions, and will collectively and individually take responsibility for ensuring the authenticity, accuracy, and integrity of the announcement.

This is to notify the Industrial Bank Co., Ltd. (“Company”) has carried out an investigation on the housing projects involved in the “mortgage payment strike” incident circulated on social media. Our investigation found that the balance of the Company’s mortgage loans for the housing projects involved in the “mortgage payment strike” incident currently stands at RMB 1.6 billion yuan (including an NPL balance of RMB 75 million yuan). The amount of unpaid mortgage loans is RMB 384 million yuan. Thanks to the Company’s differentiated access and management requirements in the early stage, the Company’s total amount of mortgage loans involving the risk of unfinished housing projects is small and will not present any material impact on the Company’s business operation.
Board of Directors of the Industrial Bank Co., Ltd.
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