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Announcement on the Resolution of the Fifth Meeting of the 10th Board of Directors

The Board of Directors of the Company and all directors guarantee that the announcement does not contain any false account, misleading statement, or material omissions, and will collectively and individually take responsibility for ensuring the authenticity, accuracy, and integrity of the announcement.

This is to announce that the Fifth Meeting of the 10th Board of Directors of the Industrial Bank Co., Ltd. was notified on March 12, 2022 and convened on March 24 in Fuzhou City. This meeting should be attended by 13 directors and was in effect attended by 13 directors, of whom nine directors attended the meeting at the Fuzhou main venue and Beijing sub-venue. Four directors, including Chen Jingguang, Su Xijia, Ben Shenglin and Qi Yuan attended the meeting by videoconferencing, which is consistent with relevant requirements of the Company Law and the Company’s Constitution. Five supervisors of the Company attended the meeting as observers.

The Meeting was chaired by Board Chairman Lyu Jiajin and deliberated and adopted the following proposals and resolutions:

1. 2021 Work Report of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

2. 2021 President’s Work Report;

Voting results: Assent 13, Dissent 0, Abstain 0.

3. 2021 Work Report of the Strategic Committee of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

4. 2021 Work Report of the Risk Management and Consumer Protection Committee of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

5. 2021 Work Report of the Audit and Related Transactions Control Committee of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

6. 2021 Work Report of the Nomination Committee of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

7. 2021 Work Report of the Compensation Evaluation Committee of the Board of Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

8. 2021 Report on the Evaluation of the Performance of Duties by Board Directors;

Voting results: Assent 13, Dissent 0, Abstain 0.

9. 2021 Report on the Evaluation of Majority and Principal Shareholders;

Voting results: Assent 13, Dissent 0, Abstain 0.

10. Proposal for the Transfer of Equities of the Industrial Bank Co., Ltd. Held under the General Account of the Department of Public Finance of Fujian Province to Fujian Financial Investment Co., Ltd.
Voting results: Assent 13, Dissent 0, Abstain 0.

11. 2021 Annual Report and Abstract; for the full report and abstract, please refer to the website of the Shanghai Stock Exchange.

Voting results: Assent 13, Dissent 0, Abstain 0.

12. 2021 Financial Final Account Report and 2022 Financial Budget Plan;

Voting results: Assent 13, Dissent 0, Abstain 0.

13. 2021 Annual Profit Distribution Plan; in accordance with the relevant requirements of the Company Law, the Company’s Constitution and the Mid-Term Plan for Shareholder Return (2021-2023), it is decided not to withdraw additional statutory surplus reserves in 2021 based on the considerations of the regulatory requirement on the capital adequacy ratio, investor expectations, and the Company’s sustained business development. In addition, it is decided to set aside a general provision of RMB 7.794 billion yuan, pay preference dividends of RMB 2.793 billion yuan, and distribute cash dividends of RMB 21.501 billion yuan (a cash dividend of RMB 10.35 yuan (pre-tax) for every 10 shares based on the total 20,774,190,751 shares issued). For details, please refer to the Company’s Announcement on the Preliminary Profit Distribution Plan for 2021.

Voting results: Assent 13, Dissent 0, Abstain 0.

14. Proposal on the Engagement of an Accounting Firm in 2022; see the Company’s Announcement on the Renewal of Accounting Firm Contract.

Voting results: Assent 13, Dissent 0, Abstain 0.

15. Special Report on the Deposit and Actual Use of Proceeds in 2021; for the full text of report, please refer to the website of the Shanghai Stock Exchange.

Voting results: Assent 13, Dissent 0, Abstain 0.

16. 2021 Capital Management Update and 2022 Capital Management Plan Report;

Voting results: Assent 13, Dissent 0, Abstain 0.

17. 2021 Capital Adequacy Ratio Report; for the full text of report, please refer to the website of the Shanghai Stock Exchange.

Voting results: Assent 13, Dissent 0, Abstain 0.

18. Proposal on the Formulation of the Measures for Liability Quality Management;

Voting results: Assent 13, Dissent 0, Abstain 0.

19. 2022 Report on the Implementation Plan for the Group’s Risk Preferences;

Voting results: Assent 13, Dissent 0, Abstain 0.

20. 2022 Report on Country Risk Classification and Risk Quota Implementation Scheme;

Voting results: Assent 13, Dissent 0, Abstain 0.

21. 2021 Report on the Internal Capital Adequacy Assessment Procedure (ICAAP);

Voting results: Assent 13, Dissent 0, Abstain 0.

22. 2021 Annual Sustainability Development Report; the full text of the report, please refer to the website of the Shanghai Stock Exchange.

Voting results: Assent 13, Dissent 0, Abstain 0.

23. 2021 Report on Related Transactions;

Voting results: Assent 13, Dissent 0, Abstain 0.

24. Proposal on the Revision of the Administrative Measures for Related Transactions;

Voting results: Assent 13, Dissent 0, Abstain 0.

25. 2021 Report on Anti-Money Laundering Compliance Management;

Voting results: Assent 13, Dissent 0, Abstain 0.

26. 2021 Internal Control Assessment Report; for the full text of the report, please refer to the website of the Shanghai Stock Exchange.

Voting results: Assent 13, Dissent 0, Abstain 0.

27. Report on the Rectification of Existing Wealth Management Business in 2021;

Voting results: Assent 13, Dissent 0, Abstain 0.

28. Proposal on the Verification of Bad Debt Write-Off Quota in 2022; it is agreed that the Company sets aside a bad debt write-off quota of no more than RMB 50 billion yuan for 2022.

Voting results: Assent 13, Dissent 0, Abstain 0.

29. Proposal on the Write-Off of Bad Debts with a Single-Transaction Loss Exceeding RMB 100 Million Yuan (First Batch of 2022);

Voting results: Assent 13, Dissent 0, Abstain 0.

30. Proposal for Convening 2021 Shareholders’ Meeting; the shareholders’ meeting is approved to be held before June 30, 2022, and the board secretary is authorized to complete preparatory work for the meeting (including the determination of time and venue). The meeting notice will be sent in a public announcement.

Voting results: Assent 13, Dissent 0, Abstain 0.

31. Compensation Distribution Plan for Senior Management Personnel in 2021: Five managing directors, including Lyu Jiajin, Tao Yiping, Chen Jingguang, Chen Xinjian and Sun Xiongpeng, are related persons of this matter and have abstained from voting.

The six proposals, including No.1, No.11, No.12, No.13, No.14 and No.24 proposals, have yet to be submitted to the 2021 Annual Shareholders’ Meeting for deliberation and approval, and the 2021 Report on the Evaluation of Majority Shareholders in No.9 proposal and No.23 proposal will be submitted to the 2021 Annual Shareholders’ Meeting for deliberation.

Voting results: Assent 8, Dissent 0, Abstain 0.
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